
ALLCARGO LOGISTICS LIMITED
Allcargo House, 6th Floor, CST Road, Kalina, Santacruz (E), Mumbai 400 098. Maharashtra. India.
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To,  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai � 400 001 
BSE Scrip Code: 532749  

To,  
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, 
Bandra (East), Mumbai � 400 051 
NSE Symbol: ALLCARGO 

July 27, 2023 

Sub:  Update 

Dear Sir/ Madam, 

We wish to inform you that the Company is in receipt of the letter from Allcargo Terminals Limited 
(�ATL�) informing about Newspaper Advertisement published in reference to the commencement 
of trading of equity shares of ATL on the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited. 

We request you to take on your record. 

Thanking you. 

Yours faithfully, 
For Allcargo Logistics Limited 

Devanand Mojidra 
Company Secretary & Compliance Officer 

Encl.: a/a 

allcargo 
ngeouity In Motion 

We would like to inform you that this information is not related to the Allcargo 
Logistics Limited (the "Company"). This disclosure of information is for shareholders of 
ATL and we are filing this information as facilitator for disclosure of Newspaper 
Advertisements of ATL without any responsibility on the part of the Company and its 
employees. 
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July 27, 2023 
 
To 
The Company Secretary 
Allcargo Logistics Limited, 
6th Floor, Allcargo House, CST Road, 
Kalina, Santacruz East, Mumbai 400098 
 
Dear Sir, 
 
Subject: Newspaper Advertisement before commencement of trading on Stock Exchange�s  
 
Ref: Pursuant to Part II Para A Point 5 of SEBI Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023 as amended, before commencement of the trading the Company is required to publish newspaper advertisement. 
 
 
This is to inform your that the Company had published newspaper advertisement in today�s newspapers i.e. July 27, 2023 
in Business Standard (English and Hindi) having nationwide circulation and Navshakti (Marathi) having wide circulation 
at the place where registered office is situated before commencement of trading of equity shares of the Company on the 
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited.  
 
Please find enclosed herewith the aforesaid today�s newspaper publications in Business Standard and Navshakti.  
 
This is for the information of shareholders of the Company, therefore we request you to be the facilitator and intimate on 
behalf of us to the stock exchanges i.e. BSE & the National Stock Exchange of India Limited. 
 
Thanking You. 
 
Yours faithfully, 
For Allcargo Terminals Limited 
 
 
Hardik Desai 
Company Secretary and Compliance Officer 
 
Encl: a/a 

alllcargo 
Ingenuity In Motion 
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ALLCARGO TERMINALS LIMITED 
(FORMERLY KNOWN AS ALLCAAGO TERMINALS PmVATE LIMITED) 

CIN U60300MH2019PLC320897 
Registered & Ccrpcrate Office 4"' Floor A Wing AHcargo House CST Road Kalina Santacruz (East) Mumbai 400098 Maharashtra India 

Tel. 022-6679 8100 I Email. ~ I Website www allcargoterrmnals com 
Contact Person Hard1k Desai Com an Secreta and Com liance Officer 

Public Announcement for the Attention of the Shareholders of the Allcargo Terminals Limited {the "Company") 

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE WITH PART - II A PARA 5 TO SEBI MASTER CIRCULAR NO. SEBVHO/CFD/POD-2 /P/CIR/2023/93 DATED JUNE 20, 2023 AS AMENDED ISSUED UNDER SECTION 11 OF THE 
SE CU Rm Es AND EXCHANGE BOARD OF INDIAACT 1992 READ WITH RULE 19(7}OFTHE SECURmES CONTRACTS (REGULATION) RULES, 1957 ("SCAR") PURSUANT TO GRANT OF RELAXATION BY SEBI FROM 11-tEAPPUCABILJTY 
OF RULE 19(2XB) OF THE SCRR. 

1, AboUt thtScllemlofAmn9'fflllllllldOlmqlr. 
HontieNalionalComJ:811YlaWTrit:•mal('NCL'f1haswleanOderdatedJanuaryC6,202'J~lheSduimeol 
AAangement and Oemergerbetwun Allcargo L{9Sllcs L.in~ed (1h11 'tlemllrged Company"u'Al.l j and Mcargo 
TerrrirVt!ll.i'ried(ther\esuli'lgConllany1"or ' All"ulhe"Cm!PM()andTranslndilAeal Estatel.i'riled(fonnel1y 
krl(MilaslranslndisaRealty&loglsticsParksl..mit9(1)(1he"AeluhilgCompany'l'or 'TREL1andlhelrr8lpEIClive 
sharehctiers(the'Sdleme')lnlerSedims2JOto232nlSedion66andctarelatedi:ro,;sicnsollleComplries 
Act.2013(the"Acf')andl#larappi:8lHlaws.l'lnuanttoll'leSchema,DElnargedlh'eltakhg1(asdelinedinll'le 
Sctl9rl»)olAkargologislicsl..iR!edhasbealtranfirrednlwsteclinloourCompa,yfnrnlhe~Oeteollhe 
Sdiemei.e.Aprl 1, 2022. TheellectiYedaleollheSdiemeilApril1,2023. lnact'0rdancewilhlheSd!eme,cu 
Con-.,anyhaselotled24,56,95,524Equtyhesof'{'2/-UtolheS~of PUas01AecoJ11dalel.e.~ 
18, 2023illheratioof 1 (Ont) Equity Shares of' 2J.811dJfullypaid1.4JofA1lformwy l (Ote)EqlilySharesof,21 
-eachfulypaidupheldinAI.Landexisii'lg35ec,JitySharesol,21-aad1olll'leCompanyweteCW1Celled. 

2. Dltllltol CM'lgeof,...and/orobjlctdtuN: 
1heComJ)Ef1Yweslnoorporaledunderlhllname:nl~Tr&11SlndePl'qed!landTIIIISpQ'ISokAc:wlsPIMll8Linnd 
onFetiruaryC6,2019.Nameofl'leCon1)11n)'wasdla,gediKIAlcargoPrqectsP~YStel.iTiler:lw.eJ.May 13,201 9and 
Allcargo l ermnalsPIMdelin~edwe.f.August25,2021. Furlher,TheCon1Janywa1conwrtedlromprlvatelimlled 
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I) Poa&:lllml Sharltloldlng Psttem of ltlt Company: 

topi.dcMmitedw.e.l..laooary10,2022andnamewasdalgedtoAl~Termilal!IUmiled. 

TherewunoOlan!19ilOb)ectCleuseollheConpanyasondateolttua!Mll'liB8ment. 

3.Clplttlstructureofthttoq,any: 

Pr.Sdlnt Clpltll Structure of 011' Compa,y: 
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II~ Shnholdlng ol lht Pranot1r1 11111 Promolln Group: 
~llemtSh#ttloldln: 
Sr. Nlme ol Slllrltlolderl .. 
A Promotlf 

Alea isli;sliried 

MrAdfflh {NmllnaeofAllca isticsUmled) 
3. MrShaslilQranJanardhanShetly{NmlheeofAlk:argologillicsl.iriled) 
4. MrAB'liJaltlar(NmllnaeolAllcargol.ogSlk:sUrrted) 
5. Mr.JallnOtoohl(NonineeolAl1c11 stbl..mled) 
6. MrSurtShKlmarRarriah(Nonint111rJ isticsl..irited) 
7, MrOeepaJStlah(NmiinHofAllcargoLogisticsl.inlad) 

-·-· Potl-&htmtShnholdlng: 
I ::1r. name OJ 511 ... olon .. 
A Promoter 
1. MrShastilQranJanardhanShetty 

MrsmthlShetty 
MrAmrah9.dlakarH91111R 
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5. 0et:lllsofTen 1 a-St11re11olderlofthe"'-"": 
Sr.Nlmt otSlllrltiolderl No.o!Eqijly ,,.ofllletolll .. """'""' EquRy Shn -,. MrShastiKJranJanardha'IShetty 15.2Z41,341 .... 

MrShaltllKianJanardhanS Trus1HolstiokaShett¥TM1 " 74,58,015 1ll) 

MrsmthlShRttv 7'3,51,353 2.99 

< AcadaPartners,LP 55,11,300 224 
AcadaCulseMllionF!lld LP 45,51,300 ,,. 
MrAmrah&dlakarH811118 ...... ,,. 

7. Acacia lnstituticnelPartnElfl,LP 35,91,300 1A6 
a MrMukulMal!MAgrawaJ ,..,, .. , .. 
• Ta1aMIIIUalFIJld·TalaSmaJ!Cai FIJld ""'"" 

,.,, 
10.AbakkusGrowthRnl-2 ,,,..,,, °"' - ,.,,.,.., 7U3 

a. Dltllltof~•ofthaCompar,y: 
Thef'romt(a'SofCU"Con-.,anyareMrShutiKmJanmlanShatty,MrsMNSh«tyin:lt.tAllnlSJctlalraHegde. 
BneldetailsollhllpromolEll'Saresetlollhbelow: 
lllr Shllhl Klr111 Jwn11111Sheny (OIN:00012754) 
Hehasbeenpooeerilg1hel00ianlogistk:s81tctushcemorethantwodecadasnlhash8med•lllnltoJrnalims 
rldingonlhllg'OWthollndiantoonomy.Atrueenlr8pra1eu'.htbeganearly.lWIW1thalogistbsectuwasatnasctnl 
stagein1993,byloiningAlcatVO~IWimtooa~9'1oyslhestatusrJbllinglrda'tlargtstillegrate11~ 
oompanylnlht~vatesettor. llswuld-dassstrYictslndudeMTO,CurtrectloglslicsandProjedEquipmenl,Mll'I 
eachcar.inganldleolltsown. 
Spearheadng10keyi,ooalacq.ni1iuls il lasslhanadacade,Shashll<iran.la1anllanShettyaetsabrilan1EIXlll1ple 
olbenefi1itgfranltstmoversadVanlage,'llflerttlhesawlhefornvdmle&ll1!n!Plandtrighlfullrelheseaorhctls il 
lndaand~. 
He made hiltory in 2005-06, when 1he aoquisilion of Belgiurn-bued ECU-l.lNE. 1h11 world's second largest NV0CC 
~.sllmed1hewuldasilsrevenueswetealmost51imeslhatolAl~Logistn 
Het"ddsaBacheludCoorneroedegree 
t.1'31!1StilQ1W1JanmlanShlttyadlnssisAaslirwadlblgow,CTCNoC/715,CarlerAoad,NearCarlerAoad,Pok:e 
~Bandra(Wesl~t.lrrmai-4COOSO,Maharashtra 
MrsAnlllistmty(Ot,l:fl008837t) 

AtattiShlttyhasbeenmthllBoardofAllca'gOLcgslicslinlledSinceilSilCClrpOralim.Shehasan9Jll)8rienceofOY81' 
19 years in 1h11 l:lrsiness of logistics. Ar1ltlli Sheity speameaas 1he sustainatlilily ri1iatiWs of Allcargo tl'ldar 1h11 
AvashyaFCUldation.SlleisrcsponSiblalordovisingpoliCiesandidentifyingptqoctsaspcrlho6kcylocusarcasrJ 
1hed.,;sion. 
Shehasbooireoownedfor herccnrbltiontosocialcause&aswellaslllqlOltingand!j.,;ngtotho&einnced. 
SheholdsaBadlelu'sdegreeinM:sfromllla.ansCdege,Ul'liversityrJMumbai 

MrsAra1hiShenyaddressisAastirwad Bungalow,CTSNo.Cl715,CanerRoad,NearCarterAoadPaioeChoM!i, 
BandraWe&t,t.urtiai-40CC60. 

MrAdarthSudhallarHl9dl(DIN:00036MO) 
AdmhHegdehesbeenmll'leBoardofAlciugologistbl.initedsincailsinoorp;,ralimWilhOYtlftwoandhell 
decadesolexperiencail1hefieldolloglstics,hehesbeenln81MlentalinlhesuccessolAllcargologi811ca'j10\l'1h 

""'· Under tis leadership, Allcargo Logis1ics established 6 CFS & ICD faciiliee PAN India, makingAllcargo CFS & ICD 
tt.iHI0111ol'1elarg8Slpimte~yersinlhecournry. He COOlinuestoleadlheijueJnlandSllllegylorlhedMHI. 
Wdhti!EIXl9nsiveexperience&prollciencyin1rampona1ion,hehascomribu1edtolheset-1,4JlheAl::argologlS1ics 
ProjectFuwanlingd.,;sion, 
HeisalaoapatollheleaderslipteamatECUW~'Mlhrespetttodit.ingi11!madOlalJ:rOCUrematn1ia!Mlnl 
orgerisatioo-'Mllepl&ffing. 
Afterfinistingtismed1ari:alengileeringfnrnNitte Educalion l rust.Mangak:re.hestartedhiscareerasanAssistant 
MaintenanceEngineerwithEastamCeramcsPlivalel.irited,Mul'ltlaiil 1987. 
Heludsadegreeln mechari:alengineeringfmnlftteEwcadmTrust,Mangalore 
Mr AdarshHegdeaddressis302, GreenstarflzviCurpex, SherltyRajanRoad,Muntrai, BilllhWesl, t.unbai

""""-
7. Namelllddltllllsot&M11of01rtd1Wt: 

Mr. KalWIII DosNbt,oy Klly .. lWIIII 
Ollignatlon: Chairman and Non.fxacutive Non-Independent Dil'eclor I OIN: 0C030778 I Ocwpetlon: PrrJessional 
Ollaol8irlll&Afl:13'11&'19114(58years) 
AddrNl:Phrqshaw!Udi,g,IIIFkxlr,70C,Gowelialari<Aoad,.qustKra'ldMaidln,Ml.rrtlai-400!03,MahlnltDa 
TermllldPerlodo!Dlrec:torlhlp: ~wilhtfledfmnAp-il15.2023andliabletoretirebyrmtion. 
Ohcttlrstllpln~~-Allcargologi9tic8Ulliled, GatiliTited, TranslndaAaalEtiateUmler:l,Modem 
ll'Kialinmd,lom&Metal l radersPrive!el.iriled,EktltlayME11111anr:1AlklysMFGCor"8")'Privalel..imed,Translndia 
LDgisticsPllkPrlvatel..irited,S)ndlrolnveslrneroPrlvatel..irited,Qianlum TrusteeCanparryPrlvatel..lmled, 
Elon"tlllyl!'IIXll'P(ntad Law Soci81y, ECU Hold N.V., Madin Group Holdi,gs Lid. and Slri:IBam Pie. Lid. 

Proflla:Mr.Kalwan KalyanlwalaislheChannanollheCoo1Ja,rly.HeisaSoticitorandAdWcaleoflheBmlbayt-lflt 
Cowlandap&rtnerolManeksha&Seltna,alewfi1mbaSldlnt.urtlei. He hasabechelor'sdegrulneconomlcsand 
poitical9Cienceanr:laBacheluofl.awsdegrealromlhe UJW9rsityrJMumbai.Hehasbeen in lhepracticaoflawlor 
over22yearsandlserraledasa5cjcltuoflheSlflrameCwtofEnglandandWales.Hspracdcel!lpredoninandy 
illhefieklrJcorporatelaws,~laws, taxlawsandgeneralcurmerdallaws. 
MrSUtNh KumlrRlmlah 
Dalgnttlon:MnginglllrQlllr lDIN:0701941910ccupltlon:SEIMOIIIDllilolBlrth&Agr. 28t'12/1966(56year,) 
Addras:4&a'l..olhaWorldCresl,&napatlBapatMarg,I.DwerParll~Ml.mbli-400013,Maharashtra. 
Tamlllll""1od o!Olrtetonlllp:~nledwilheffectfromAprl1,2al31orapenor:lol5yaarsandliableloretire 
byrotalion. 
DINdorlhlplnolhsCompailn:Speect,Multi'nodesl..mted,CorrJlled1SoUionsPliwtel..mled,ECUWuk!Ylidt 
lntlePrivattUrmed(Fumerlykrl(MiluPanvel lndustrialParksPrivatel..irited),Dankl.ri lndustrialPlll!.s Privale 
Linited,Btiwandl Mulli'nodalPimtel.inited,HoskoteWarehcusing Plivate l..lrmed,AlcatVO LOQlsticsPllk Pimte 
L.inhd,AI..XstippilgAgancieslrdaPliYStelinhd,HatyanaOmtalRallCo,pcnlicnl..iriedandOJntailerFftlight 
Sl:atimAs90Ciationollndia{Renewaloldand165261). 
Proftla:&reshisaseasonedprolesslonalwilhOYtlf30yearsofEl)lf)ElrienceilTelecom.LDglstics,Cauu ner,and 
Meda JIOJslrits. ln avarlatyrJleederstipandqJ11rationalldeshehaslaunct1edandoorturtdl:lrsintsStsatating 
Sll'ongCCIIISllffla'ancldla'nalec,Jty.R9coD1i9eclhlrmanagingtuineasrJ9Cllfflinck.dnginperiodsrJtran:Sfonnation 
andttnbulenceaaonavarier:yolmarketlanddeiveringsustanilieVWII.HelsaMechanlcalEngineeraidapost 
grawatefmnllMBErlgalae. 
Mr VllilhnMll'ln Shlthlkhn Shifty 
Dnlg,.,..: Non-Execu1iveNm-lndependenl Ci-ector I DIN: 07077444 I Occupdon: Business 
D1111ol8irllll.Agl:12/1W1994(26years) 
TamandPer1odo! Dlrlctorslllp: ~will'leftectfnrnApil15.2023and liable toretirebyrmtion. 
Atldras:AarirwadBu,galow,SangeetSamrat NandMMarg,carterAoad,BanitaWest,Munilai•400050 
Dlrlctcnhlp In ou. Compntt: Jupiter Precious Gema and Jewelery Pimte united, Akargo Slffl)'Chain 
Prlvatel.inlled(FmneilyknownasAwe:lr(a&rpplyChainPrivatel..irbd).AvashBl.ldel!land lll'raslrudurePlivate 
linlled,Allca!go Sh~Ser,;cesPliYIIIEILin'ited,SealandCranesPrivatal.inlled,AwehyaPrqectsPrivale 
Linhd,AwutryalrundPait,;Pit,,ateliniled,AlcargoMLti'nodalPrlvalel.iulled,AllcargoOi&GasPrlvatel..mled 
(AppiedlorSlrileOO),TransinklaFrailtttServit'es PrivaleUlllled,N RHoldingsPrivatel..irited,PruninentEstate 
Hoklngs PIWatel.inlted,PllkmProper1ie8Prtvate l.iulted,AvashyaHctlngsPlivatel.inlted,Talentos(lndia)Prlvate 
Liniled,AvashyaCorporationPrivaleUlllted,Talen1osEntertainmentPrivattlin'iledandHcargoBelgklnN.V. 
Proflle:Mr.VaistnavShettyisll'leChielOiglalCfficar(roo)olAlcargo~LimiledGroup,a~logistics 
conglomeratewill'lopera~ons il 180co.nrles,andoneollrda'1larges1end-to-end,1'11egratedlojjs1lcssolutions .-. 
Hespaameadsl'lecrganizalion'aoolabcntionwill'llllaAupeinlhlllogislicsaedu,leacinganewceltorlheinclmtion, 
ar:oelerlllkrl,andrwestrnerilln~Baclledbyhisleadership,lhe(lutaJflflClionsofO'QUPC011)al'liesofM;ago 
~stica l.inlled Gnqi, haveaeated lnrustry.ftrs1 BOlutknr leve•g data sdenoe and analytics. mactine leaning, 
andaU10mation.Hehasalsobclerltllef01Cl!bohindcreatinglhllworld'sfirstend-lo-endLQ.plalform,ECU360,v.tiett 
corrtnrestosetlndustrybendrnarkslorl1suaEIJ1)8rienceandadc¢on,globaly. Vaistnavi9al90lnvolvedinlhe 
~za1ionandinploolerrtationofkcybusinessa1rat(9C!l1hatfurlherAllcargoGroup'1stridostowardsits 
busnessgoalsandfQPOSe. 
Havingp!¥1UOdEanrnicsfnrnEmOlyUnivoniyinthoUSA, Vaislnlvhonodhison-p.nlp,;:l1mionelexpericnco 
1hrol91an~in Sslgai:oe-basedOOCL,DadlenglawandSlarrlcnllaw,London-basodBlackstureGroup, 
anr:lwo'11edwilhrenawnc-dglobelaganlzationslb Emst&Young{EV),bcforotakingmlhema'lllo1oleadlhe 
org&razadon'sdigital ntiattvea. 
MrtRldtleAIIIUWIIII 
Desigrlltion:Ncn-ExooAivenlcpenderrtDirectulDIN:00936412 10ccus:-tion:PrrJC5$ional 
Olteof81rth&Age:2MIP/1972(50years) 
Term and PeriodofOirectorship: ,wtin1edv.thtlfectfmn~ 15. 2023foraperiodct3yearsandn~Hableto 
retirebyro1atiur. lAddrell:161tE,Thc~OLFGolllinkll, DLFPhase5,Gsgam- 12200Q,Haryana 
Oirec:torlhip in other Companies: AJlcargo Logisti:s l..irited and Integrated Laamhg Solution PIMde Lmted 
Prollll:FUOYE1r1wOandahallclecadas,RadhamiwaiaaeatedandledindusbyleadEll'sl'lpnetworksauoss lndia 

Afleracareer.,.-,hg1WOdecadesat1MA.ineollOOil'sprerrierbu9n9!Sl'8988ffflims,\Wlichl!d1aledasManaging 
Directortoleadniippdionsilbotloonter1anr:lpeernelworks,Mrs.Altrwaienowlendsherlimesaedlvelytoglile 
starklpsinvariousartra1. These irddeleadershipandcuporategovemanoe,Govemmn-1nduslfyal~ancesand 
~~9ieisGeneralPaMeo'olWuk11N,awakand~lowaedll.ndandreseerd1 
lnstituteoentredoo inwestmentslnearlystageslatll.4)5withdirectllnkages1oworkand~loyabily. 
In her peraonal capacity, she is dosely involved will'I conmunily deveqment 111d social responsi~ily initiativea 
centred on cmsel\'8tion and lnmal welfare. employabily and IYelihoods, and hellltllcafe. 
MrMlhn:lreKum.-Chouhln 
~ :Non-ExerutivtlndependentL'hctorl DIN: 001672531 0ecupatlon: Prulessional 
0atlofBIIIIII.Agl:05112/19S5(67yaars) 
r.m llldPslodot Dnctcnhlp:AA>olnledMll'leffea:franApil 15, 2al3 1or aperiod ol 3yaarsand not liadeto 
rehl1f~ IAdwea: k l,S11alaKn"18,'lT71...11t,'JamesheqiAJad,Mahi'n-Wesl,t.t.rntliri400)18,Maharaslm. 
Olrectorstllp ln Oltl.-Comp11111t: Alcargologi91ic8Ulliled, NESCOUmiled, MIMSC<multants PrtvateUrmed, 
M.nndraandAnhaharnCuw'tlngP!lvateL.initedandlMCChanberofCcmmereeandlrwslry. 
Proflll:Mr.M.KOlouhlrllsa Boll'dAIMsorandManagama,teO.tallor.HelsaremwnedfloughlleaderilCopaala 
GOYE1mance,ESG&SDGsapace.HehoklsecerlificatelromGlobalCorporateGo,.<emanceForwn, lft- WO!ldBml 
Group,ast11111nerlorlheboan:lolclrer:10rs. 
HehasbeenChairman rJFiloPaymentBinlandsltsootlleboanlsofacoupleofl#lercmipanlesas lndependent 
Oirector.HeisM&n19ng 0irectuolMahentn&Ardnahameons.Ji,g(P) Ud. aSICC8$Slulboard~!«y00nslting 
C1111~andalMBesC1111panlesonirrtledclngESG illhelr<npaalestratew t.t. ChoLflanilan instMutim bLider 
and"'6ffllsaanidel'iiteanDJn1dhistimelunmplditadivlies. HelsQlaimanolMihrtdra&Ya.rtgl<rov.1edge 
Foundatlmand\o1ceChalrman •GlooalAdvlsay0oanl,AslanCentreforCo,porateGovemari:e&~lily. 
0Jtside lndia,heilamEIIIWof1helntemsticnallrtegratedffeputwrgCcud(IIRC),UK, lndepende!t~ent 
CarmitteedGRl,i'mstetdan,GlrbelBoardollntemationallnsdluteolGcMirnanceandl.Badenilip,AAIStenlam,and 
Isa board nanberrJNC Oallba'rJConmeror!& lrtO.islr)'. Heislarnerf'rr.ida1rJBmtieyManagamentAssociation. 
Hehas~aetY9dmaCO..-olpoli:ymaloilgrn:lregiJatorycmunittats9Ud'las SEBICom:niteeonCorp:nta 
GOW111181l08aswel aslheMinls1JyolCorporateAffalrsConwnlteelor1heNalionalPolcyooCorpora1eGOW1111811Ce. 
Hehasser.-edmlheboanlsolewklerangerJroJs1ries,suchasfinancialservit'es,caplalllC)Ods, ~ • 
EducatlonFno::ealdtwsi,g Flnaioee!C . 
Prol.CttolJlanlsafrequen1spaaker81severallmemadonallorumsandaWl~tacuhya1 B-Schoolsike,Jamanal 
~lnsdluterJManagementSWes.lntemaliooallawsdroatlbl\llnversity,Nellerllnls.lnpasthehastaug1 
atllTMuntlai, ShailtshJ MelltaSchool DIManagement(SJMsa-4) 
Helsaacience!JawaleanclM:IA'lffltlfinanceaper:ialsatknHealsohoklsaoenilk:alemGowrringlheCorpcration: 
Gktlalf'ffipedlvesin'1elndanCmtellfnrn1heWhartoo&hool,UnlvelslydPemS)ivaria.USAHeraltsmyoga 
lorhisspirilualhealth,Tannis&Golflorhis,:try!icalhealth. 
MrPrttulllPrlrnlllld!Chhlftd 
~:Non-8reallive lndependentDlrtttorl DIN:03544734 10carplllon: 9Jsilass 
TermandPMoclofOlrectorllllp:Appointedwill'leflfflfromApil15,2023hlraperiod rJ3yearsandnotliltieto 
ieciebyrotation.l,..._:142.Pmoeton,MalnStreel.~Cdga!eeJklng,HranntanlGardens.Powal,t.brtlal _...,,, 
Ohtlorllllplnfllll.-Coq,lnlal:SateBankollnliaand'1ercontin«UIForwnolEntreinneursanr:IPrdemiooaJs 
Prollll:CA.PraflJlaQhaledisafellowandpradicingmemberollhehslMedOlarteledAcx:ournantsollrda~CAI) 
andrnemberofCPA(Australla).Hehasdonell.B{GWl)andludslCAloertillcattoofora'lsicAoocu11ing&Fraud 
DetectionandCertilicatemElusi'lfflRNpoosl:iilityandSustainabl ityAeport(SASA). 
HewaslhllPresidentoflhelnStiWolCharteredAccountantsollrda{2019-20)andwasQlairmanolWIACof lCAI 
(2007-0J).~h9isser.tigmlheBoardof511119BrirJlndaasai lndeperl:ler1Di'edor. He isDeprtyPresldent 
dCcnlederamorAeia&PetiicAccolnanls(CAPA),Malaysia.(2021-202'J).HeismerrtierofProtesriooalAccolnancy 
()ganisation~Gnq:roflntemn:llalFederalimofAa:o.ln1an1S(IFAC),NewYolk.HelsrnsnirerolBoard 
ol Managerner-. of Munilai School ol Ecmarics & Public Policy (Uriversily of Murm&ll He Is Governing Council 
MentlerandChaimanolBanli'lg,FinaJ'lcern:l lrtonnationTer:tnologyCormileeolMahatasdraOlamber~Comnm:e, 
lrtmwryaidAgrlaAu'e. 
In '1ePast, He has 18rved asan lrdepeoderrt Chctorin lnsuanceRegulatuy &DeY8kip'nB!t AutKriy'll)Aj and as 
merrtaolPrimaiyMarilelAdiilsoryCorrmlttHolSEBI. HehasservedasOireclulnlCAIAca:lnngResach 
Fo.rtdation,Dilm'ilhBlmllU8rJIIISIMlllcyPnNssimslsdlCAl,lhm'inlCAIRtljslired\'akJers0garisaf01, 
DirectorinExtni:llea.rainessReportinglMlg,Jage(XBFl.) lndia..HewssChairmanrJExerutivtCorrrnlleerJWakl 
CongmsolAccolnanls2022COll81i1Utedbyll'IElmationalFedera1imofAccoumanta (IFAC). Heha,9EIIVEldasan 
lndependert Diredu In SBI Mutual F1.11d Trustee Curpiy (Pl Ud and also an lrdependent Di'edu of GIG Housing 
Fnancel.inled.HehasllEll'Y9dm~sNationalandlmmaionaJorgfflsationsa.dlasSAFA,IF,C,SMPconTl'illee, 
CAWakM!de,lntepedA9J]OrtingCol.lldletc.Hehas'Mdelytraveledllml8Slhe gkmea'ldadQ11881tdmanysemi'llrs 
ardt'Ollfefenceabothinlndiaandlntemationaly. 

8. er..inlaMoclll/ ButlnlstOvlrvllwllldStntlgy: 
a.~Modll/BUlll'IIUOvlrvlw. 

AlcargoT81111inalsUmiledwas~wiha.,;siontotapl'l101hti'nmenseOA)OrtunillasillheC11190t81111inals 
V911ca10¥ii'lgtolhllincreesingEXIM1ralle"11)01turiy in lnda. The~(.Jl8fll8Sonan"9Ellightbusnassmodel 
andltsarebulinesB~olCcdailerFraltttStadoos(CFS)andlnlandCornalnerDepllS(KD).AsanElldElnBkrl 
ollhtputinlraslrudure,CFSsandlCDsalsoollefstrYicts ikeOJstomainspecticn'dearanct1,~g/Deslulfilg, 
W-,.,,enlin:ISKnge.~otlers.They818811~inlinl'lemcwnent~c:attainertzedcargoin:I~ 
lheport..-.rastrumne.Alk:ar1JOTami1alsl..mledisonerJlhelargtstCFS operatusil lndiawilhaoo~nedils1aled 
~ofoveronemllimaqJBrefeElt.FumertyadivisimrJAlcargologisticaUlllted,HllartedCFSoperatioosin 
2003'Mlhilslnta5atJNPTilt.brtlal.Thelealla,lhejoumeyoff,JtM1hefflinued¥itilofler'ngooeol lndia's'Mdest 
CFS-ICOnetworks.Sornernitstonas il lhistrajtctoryrd.JdelaundlingCFSMundraandCFSChtmnal il 2007,ICD 
Dadriin8Join1venttdwill'ICONCOAin2011,anotl'lara5inJNPTin 2012andCFSKolkatain2017.Eleileringlhll 
lnlJ(lllande,qx,nmlx,(J191&1imslntwomorelacililles-oneilJNPTandonelnt.t.n:lra, 1hrouitiasubskiary,Speedy 
Muttimodes.in2019. 

b. Slrstlgy: 
1) WldlnOll'n■IWOl1lbyllldl11g111WCFSs:Thai::on,,a:ryis lookingtoaddtobEllli9ii'lgportfolioofCFSsbySC0Uling 

lor~at ~locatloos wllerll\here lslllisting andforeseeatNdemand. With polDesa-ound llflllln;ing 
effidenciesldigtization,ltwllbeoaneina9uin!hdilfiruthlramaUocalplayerswtlodooothavell'lerequfttcale 
andgeoglf4)hlcaladvanlages. Wllhbp.rshlormanulactuM!I, 1heGoYentnen1ollmlalspoisedto1JOWltsf:-Aeol 
~rtsfasterlhanglooalpeers.CFSswilladasaO'f lnkilgrowlngltisnportvtflk:al. 
ElPll1dttwouglllCOIIIIII MIAllmodlll.DglltlctPab:Thelmiangovem:nent,inl1sctiYetoematlCadonlestic 
andglooalcargomovamertts,hasl'l1IWJOildvaibrspaldessudlasNsticnalAalPlanaidNa1iooall.(981icsPollcy. 
TheNatimalAall'lanwasdraftedwilhlhe~eclivetoaeatecapadtyaheadoldemandby2030,whDlwouldcater 
1ogrowlhildemanr:lup1o20SO.Theaimistoincreaselhemodalshareofralways1o45%ilfreight.asCIJl'lpared1o 
lhe a.irrent27%,by2030.ltlsinportmfromasustainabilltyperspectiveandlnllnewllhlhenallonalcommilrner1to 
ratlloeemiaimlevels.TheCfflJlill'lyinterdsto~Mlherintha lCOl!pElt'ltande;iplore(JIIIOrtr.miesinMutinodil 
LogiaticsParks. 
Growlll'oughllUDancllpllklmodll:Thecm..-r,panBtooperateatw.tJandspokernodel,'NitlbexistinghubB 
adingasrustundearingtu:,s,lllfjleaddi'rgap:,kaslhatcanpro..,;jeoon1anersklrageanddel~ll8al'm.lstrialbets. 
Entlanctclgltll ttplbllltlN:Qla olll'lamajorareasolfocuslorlheC1111panyisenhancing 11s i1!J1a1 capatilities, 
todeliverbeaer,aui,nerted,custm1erexperiences.Theaimlstop-o,,;de991messservlceandoptirrizedoperatkrls, 
usingline-saW1Qsollwarenltednology.ThaC001panyem8avourstomapandi111e!,atediijtalizationatead1slap 
ollhllenwEla.istonlerjr:Uney,tohavemoredruaaYllilable,inordertoenableinlormeddecision-makngandefficiant -5J Elplorl inorglnic opportwlllilllncludlngott.adi-,clts: Theoompanylnlendstoexpllreolher(fflQl\nlles 
inrelatedandnewerareasrJ~ons. Thesei'd.Jdestrategicinorganic!;JuwthOA)OrtunitieswhhC1111parieslhat 
haveS)flBl'gitswhh1habusinessofAl::argo Termi1alslinited, llldcan helpdevelopandenllancelhecanpany's 
insenoeinlanr:l,aaaandalrcargotermnals. 

I. Rlaaon / Rltlonlfe lot Ille !lchlme ol Arftngerlllnl 11111 Olmqlr. 
Thi!ISchernehlrlhedemergerandves1ilgollheOemlrgedUndenakilgs(asdeflnedin'1eScheme)ollheOemlrged 
CompanytoAeutingCo"'1ffles,resulls il thefdowlngbenefits: 

1. TheDemerged UndenakhgsandlheAemalrttgBumeulllwbcflac:tieved9CaleaidexperiencetolUB1ai'IWlinesa 
basedon1heiownslrtir9hr.Additimally,bttll:lrsinessesdealwill'lcllerentsetsrJndustrydynanica in lhllfmnol 
natureolririkl,~,ttlakoJn,cwcrturitiesnlbu&inessnahoda.Hence,1111,Qgatimolthetwoundertakings 
wcudanablafocu9edmanagemamsto~lhepotentialbUSinassopportu'iliesmoreeffectivelyandafficientty. 

2. DamergerwllenabltbttlDemergedCcrrp)yand lhllRedilg~Ntoemao:tll:lrsinessoperalionaby 
S11W111ini,g~ona,aJllingCOS1S,moraeffldellmanagememeolrornlo.drilgi,dependen1(,J0"'11lstralll!lles, 

3. Eaatundertakingwil beabletotaigetandattractnewinvestorswhhspecificknow!edge,El)IJllll'liseandriskappEltite 
correspondingtolheirownl'ushesStB.Tu.ls,eachin:le!1akingwilhavebownsetol likemlndedinvestors.thereby 
prtMdnglhtnecenaryfln:llngWJ1l9111S1olhelong.ieimgrDll-1hB1rategles oleach buslness. 

4. DernergerwinenhanOllefficienciesand'llillhavediffllrantbusinesslnlEnlslWo9EIJllf81ecorporateentity,rnrltlngin 
q,eratlmals~es,si~lftcalim,locusedmanagement,strelllmningandop:inlzationoftlle!Jtqlstrud\reand 
efficientadministratitn. 

5. PursuanttolheSchame,lheequilyaharesmuedbyll'laResutingCo~ieswolAdbelistedmBSEandNSEand 
wil lrix:klhllWMoltlleOemergadUndertal<ingslorlhe!hanh:lkle!sollheOElmarged~Furtherlhlllllli!ting 
shareholdenof1heOamergedCurplywo.rldlud1hesharesolttree~)llstedl!fl1hlesafter1heSalenlebe00ning 
etfecdve;~lhemfle.xUily il managlng1helrlnvestmenlsillhe1h1'11111:lrsin1tSStBhaWlgdlfferendaldynani::s. 
TheBoanlrJDlredorsrJlheDamergedCllnplll)'andlheResuting~lesbellevalhatthllSchemalslnlhebest 
lnterast:s oflherespecttveentititsllllllheirrespectlvestakeholdEnlndui:lnglssharehoklers, 
FadelBis,peesllseethe91dmm"SdlemeQ'AA1rlgemertAndOlrnerger"m page50rJlhelmrmalil1Merroanr:trn. 

10. ARtltltl Auclbld Fl111ncllll torthl lat Ihm llnaidll ,-. .. n lolows: 

TheS1andalone(FY2Q20.21}andConsoidated(FY2021•22andFY2022·23)aoldgedbalenoesheellllllstatement 
olprollt&loesis given below: 
AllrldgedElalallceSlleet: "lnl.sklll) _,.,. -,. Non-Cll'ffl!IAssels 
(a) Prq)erty,Plan1and~ ., AifllolUseasseis(l'III) ., GoodwrlmConaolidation 

~ Otherln1anglble asse1s 

•1 lrtangibleassetsunderdevelopment 

m lnvestmants1C00Untedlorusi,glhe erµtymathod 
@ lnwsrrnerttsWljoi,1 venttnes 

~ Fi'lari:ia1As6cts 
@ ''"" lj) OtherFinanoalAsse1S ., Delerred1axasse1s(ne1) 
ij Non ·amen1taxas&cts{net) 

w Olhernoo-a.rrt'lllilSSob 
TotllNa,.CUmnt Aalls 

,,,,,.,, 
(C-) 

82N,.71 ,.,,... ,,,,.,. 
'""' saoo 

""'·" 
5220 

4,549.52 

6,461.67 
178.00 .,., 

154,79'1.42 

"'""'' 
,_ 

1,531.87 

''"' ,,,,.,. 
··-... 

noo 

000 
4,617.&'l 

000 

""" ,.., 
14,Sl.71 

mo••" ,.,.,_,r 

000 
0.00 
000 

000 

0.00 

000 

0.00 
000 

000 

000 .., 
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, __ 
w """""- 1,598.64 ,,.,, . ., 
" F11811Cia1As9ets 

~ - "'"' . ., . ., 
f•l Trad8ReoeMties ,.._n 2,"'152 . ., 
~i) CashandCashEquivale!u 1,312.70 937.93 026 

'"'""" .. ., ~.97 . ., 
M Qlherfinancialassets Z991178 1...., . ., 
(<I """"""'- 1,319.45 281.~ . ., 
TOIIICUmntANell 13,562.91 <09170 ... 
T .. _ ,.,,..,. 18,785.41 ... 
Ec,ilty 1nd lilblllllt 
1. -w EquityShareClplBJ 4,913.91 . ., . ., 
" QherEqiily 15,682.47 289.13 ~111) 
Ec,ilty llltrlbutlbll to 1q11ltyholdln of lhepnnl ,.,.,.,. ,..,. ... 
NCl1-Cmitilinglnter9sls 1,215.72 1,..82 . ., 
TOIIIEqijty 21,792.10 1,544.75 . .., 
Hon-Clffllltl.lablltlll 
w Ananaall..lmlllies 

~ ""'""" 2,717.41 1(1,227.30 . ., 
f•l Leasel.iatrilities "'""" 

,,.., . ., 
" Erl"poyeebsnllltllabitillS ,.,,, 21&13 . ., 
(<I Deferredtaxl&dlly(net) ,,.., 1,212.-4ll . ., 
TOIIINcn.CurrentUIIIIIIIIN 

_., 
12,397.71 OJl2 

CUITWll:LIIDllltlts 

(al Contractl..lmlities ,,.,, ,,.,. . ., 
~I Flnn:llllilbllllltl 

~ ""'""" 487.51 73A7 . ., 
f•l L8198 latilill98 1,821.94 214.!n . ., 
-Oiij TradePayable 

ii Tolal«islardng!Mlltot.lat!enterpiseeand 
Smala-mpises(MSME) 126.lll . ., . ., 

II Tataloutstanr:lhgduesolcredl«sotherlhanMSME 10,885. IB ,,..,, . ., 
(l'I) Olherlilancialllabilies """ 491.11 . ., 
(<I Etrpo,eebeneltllabities 310.61 109.98 . ., 
II Olheramentliitllilies 1,659.19 7f11.C,, . ., 
TolllCuf!"8ntlilblltlN 11,lm.27 , ..... ... 
TOIIIEqultyn:ILlablltlll 71,144.14 11,716.41 ... 
"CmJ&IYIDISnolfla1"8Swsidisty/JointV81'1ftns/'AssocisllCorrpr,y{lflS)asonMstr:1131,2021,Soscco«klgly 
Ccnsolidat,dFIIWICis/S#temMtwasnotapplicsbls. 
AbrtdgldPraftlllldl.oMAl:coln: 

(flnl.tkhs) 
Putlcul■r. ,,,.,.,, FY2021·2'Z "'""" .. _ 

(C«ool- -r L llrMNefromopntlont 7'571l97 12,821..46 . ., 
l Othtrlncome 1,147.73 ,,.~ . ., 
II. TolllAll'M'lutP +IJ 71,718.80 1 ...... ... .. _ ... 

Costo/Ser.;cesrende!ed .. ,.,,, 8,964.95 . ., 
Etrpa,eeBenefilsE,rpense 6,954.02 1,926.91 . ., 
Depreciation/AmcrizationExpenses 5,100.33 ... ., . ., , __ 

3,100.~ 187.10 ... 
Qherexpenses 5,513.13 "'·" .,, 

Tot:llfxplnNl(IV) M,617.71 1,.,..41 .., 
Proftlblfontunlllh1reoffll'o1Nfrom]olnl -... ,...., ..... ""' 9iareolprdilsoljoin1vantures 311141 . ., . ., 
ProftlBefonTu(Y) T,56U> ..... ""' 'll Tb-

CurrentTax ,,.,., 
"'" . ., 

DelerredTaxcredll (1,056.98) (11627) . ., 
Adjuslmentolluesrelatingtoearieryeara (21.63) . ., . ., 

YII, T<lllllU;Eq,111• 1 ...... . , ... ... 
VIL HIIProftlfloMfafllltpariodAftlrlu(V•Yll)IA) ...,.,. 

""'" ""' • Ott. Camprehl111lw lncarM . ltlmllhllwlllrKll: btrtcllNlllldto 
~ toProlltOfloa: 
Re-mea1Lf8ffl91'11gaiw(losses)ondelinedbenel 
JEflll(oetoltax) {3121) (1"'1 . ., 
Oltl• Comprttltnslvt lncomt for 1h11 ,-, 
nllofllX(B) (31211 ~"" ... .. Tot:IIComprellenllwe lncometortlleYell', 
n11ot-.(A) +(B) .,...,. - ""' Eamngs PerE{lityShare 
BesicQnRs.) .. ,- 1,64,48,257 8,75,838 1!,873 
Diluted(lnRs.)"r"' 2.34 8,75,836 1!,873 

Proftllllltlulableto: 
Eq.ityHoklertotthe Parent 5,756.19 D.51 0.00 
Noo-oontrdl",llnteresl 123.16 7924 0.00 
Oillereornint-,llvtlncomtllll'blllblt to: 
Eq.ityH01dersollheParent {31.34) (18.1)3) 0.00 
Noo-oontrdli'lglnteres1 0.13 (2.83) 0.00 
TotllCompfeheOlivelmlome lllrblllbleto: 
Eq.it)'HoklerscU'l8Parent 5,72-i.86 2!ll.45 0.00 
Ncn-amtrdlfWllnter991 123.29 76.41 0.00 

"CmJWIYdoBsnolha1"8Subsicfisty/JointV81'ffi.1'8S"Associsll<Jorrpvry{lflS)BSOOMsir:1131,2021,Soarx:o«klg/y 
CcnsoldsttdRMnci8JS#lemMtwasnotapplicsbls. 
""Nomintllvakleof,quityshaf8sasonMtllm31,2021 &MBm'131,2022wasRs. UY-ps,equityshale. 
.. "N<lmirsJrlkltld,quitysha!wsasmMM:h31,20231111SRs.2/•/Jflf,quhyshalll. 

11. LltellmtltedlUlltedllnaldltlllongwlthnotntoaecouru111danyaudlOudlkallo111: 
1',e/slffllut/itedfinandalsflavetwnpt0videdinprklloo IOsbovl.Forlhlnof&St:ilhlOIXISOldsJ«lfinllncial 
ststBmsnlsfalhsyaw"ltd!gMlilt'l131,~-f)8!JS84ollh,/nkxmationMt!mof&n<jJm_ 

FIIIMf,Noles/O(ltXQlll$offlea::nsalifallldlinandsl~la#IS~axi)JMatm31,2(R31ff1!)Mln/:JekMt: 
1. GroupOvwvltw 

AllcafgoTenninalaU'lliled(tlerenatterrefen'edtouthe 'HoklingCompany','Parent'),ilssubskliaries(thehoking 
eai,.,yand1tssubsidiariatogetherreferredtoas"the6'tqJ'J,isengagedinlhebuslnessolq>eratlngCoruf181' 
Frei!,tlStalions. 
i'blgoTa-nnlslirilldwasfcmwdwfla~tolllpthe~ritiesttalillnhttemirBSspaoeOMlgtothe 
h::reaqEXMtrade0AX)l'b.nlyinhil.~q:,eralQ8onlll88981~1:usilessmo:lelandlheawb.Jsileeacmpisesd 
CrnlliwFl'eiojtSlaknapasjand111'1dCo'ltain8'Depots{ICD).CfSn:tK:DsaresneclBr18iCrlolpcrti1raslJu:tlren:t 
tfl.-d.ieslb0Jston1s~~.~andsknge,amoogahers.TheHoldng 
~isoneollhelargeslCFSq)Ell'ai:lflnhia....;tiCO'\'tmedimldedcapeciyolrMX<nemiliOnsquarefeaL 
OurCarpiywasnxwpc:nladon February05,2019asaPrlva1el..mledeon.,anyU"lderlheCcmpaniesAct,2013 
wilhlheRegiSl:!af oleon,:.a,ies,t,tntiai,Ma.ha!asttraandwasconvertedinlop~ielinwted w.e.f.Jlnlaty10,rozl. 
Theea,:aateldenllflcalooNunilerolwCmpiylsU603XIMH2019Pl.C320697. 
Oem•rg• 
Acquisition otc«alne, Freight statlontJlnllnd ConlUlel' Depots and GIiier NIiled loglsllct bullneaen 
ot Akll"lo loglatlct llmllldthl'Ollgh tScheml)ofDlmlrgll' 
lnaco:rda-awilhlheSdl&IIIBolAnqement(Scheme)belWeenlheHoldngCtrrJl8flYandAk:argow.li&lcslirilld 
as.q:rovedt:,,-Hoo'l:jerfalkrlllClr1')8f1YL.awTllulalm,ti.Jarury202'.3,CmlainerF~StlimshrldCootai'ler 
Depots(logistic8buslnesses),weredemerQ9(1andtran9fetredtol'leHoldng~wilheflectffomlheAppoi'ted 
daleol~rl 1,2022(ai:ipolnteddate),in ccm,jerationof24,56,95,524eqll:ysharesoltheHokling~yolRs.2 
eadlfuly,:ekl~krewry11C1,Jilyshareshad inAI CWgol.of,Js1k:sl.imed(PJ.L)olRs2eadlfulypadup.Theelleaive 
dateollheSdiemewas01"April2022. 
Pu1'9Ja1tohacherneoldemerger8R)!O'ver:117tNa.T,24,55,95,52411C1,1ilynre&olAs.2eachfaoe't'Wll~to 
lhen.rehct:lersolM:argologialicsl.inl8daspw1:111hareexctlange raloUIXl'l8iderationkrlhell'8nlifefolassets 
andlabiitiestotheHadngCompany.The Hokl'9Ca!Jlanylnlts6oatdMeelinghlklmApl24,2Ce3hasallcl:l8d 
24,56,95,524eq.rity!harestolhesharehoklefSolAllcargow.liSticsl.i'liedlloldngasonr8CCl!ddaleApril18.2023. 
Alooilwilhissuin::eandalotmentoleq.iilysharest:,,-lhel-kttigCarJl8nylnaamlanoewllthe9d!aTteoldemerger 
asal:IM,lheinitialiS$19dsndpeid-upec,.iycapiaJollheHoldngCarJl8nyr.ompri!lingol7ac,.ty!tlareolAs.10aach, 
aggregatingtoAs.708hallstandcanceled.Theequtyshareshavebeena.tMlvldedloRs2J.faoevakJepershft(35 
equity shares of As2/• IIICh). During Iha year ended 3181 March 2a?'J, Iha authorized share c:apltaf of Iha Holdilg 
Ccin1)e,nyhasbeeninaW9ec:ltoAs.55,00,00,000{Rupeeslillyfivecroresorfy~ 
AsperlhepllM9imsoltheScheme,traiDoflheebovebu!llneuinlolheHokingCmlpanyhavebeenaooounted 
in lhef"ll'IWICial StatementsatbookvalJe!lasweari'lginll'lebook5oflheDemergedCompanyasmlhedo!9of 
businessonthedaylnmediatelyf:'fatolhe&ftl(tteddate. 
Asandffomlhe8R)Orlleddale.~andi'll:Wnglheeffectjyedale,A1ICargologistiCSUmiled9halcarrym.-.d 
deemedlohavecarriedonitsbusinessandactivitieeandshallslllll:fpossessedofalas&etsandpropertielliltrust 
lorlheHokingComJ1111Yandshalacoountlorthe911Tl81otheHokingCml~ 

2. SlgnlftCllltaccMltlngpollcln 
2.1 Bull ofprepantlon 

TheCmsctdiBIFnmafaatenms"CFS"ollheGroophawbeen~lnaa:ml!mewflthelrdanAooou:1ing 
Slandanls{'lndAS')notledundertheCarp;nes(h&lAa:o.mttgSlsndada)(Amenrtnem)FUes,2015(asamenr:led 
fr001limetolime)underthel)f(MSionsollheCompeniesAct,2013(the'Act')and PU!9elll8timmquiomentsollha 
DivisionllolthesdledUelll to~act2013(1ndAS~Sd!eo.ulll).Thesaa=5mfn1)81'edlmil'the 
hi9toriealcosto:inventiononlheaccrualba!JiSacquiredi.rtdlrbU9ilesscontination5.derivativefinancialimiM1ents 
andce~afn~flnandafas&etsandlabfllleswhldlhaYebeenmeasuredatfafr vakle(refefaccounthgpdk:y 
regardingfinanciallnSlr\lllel'll8~Thea=5hevebeenprepsedonaglingooncembuls. 
ThefinanciafstatementsareprosentedlnlNAin:lalvakJcsarero.n:ledtotheneare&trupeesinl...allhsexceptl'lflen 
otherwiseindicated. 
Current ver1uen~umntclnllllcatlon 
TheGrooppresentSassetsaodQbiitiesinthebalancesooelbasedonwrrertfnon-o.nen1classification. 
M asset istreatedascurrentv.tlen~is: 

Expecledloberealizedorintemledtobesddorcmsumed innamaloperalingcyde 
Holdpmliriylorthepurposeoltracing 
Expectedtoberealized~intwetvemonlhsaflerlhereponingperiod,a 
CashorcashaqulYafentunleSllrcstridedlranbtlngexchangodaU&Odlosettlealiabitylorstleasltwelve 
monlhsallalherepo~period 

Allo1herll55Elliar&dll5llledunon~ 

Allabltylstreatedaswrrentwhenltls: 
ltiSe,pectedtobasettfedilnormaf~ralingcyda 
ltisheldprimart,lorlhepu!!)OSEloltradng 
ltisOJetobesettledl'nttintwefvemmthsalterthereportingpenod,or 
Theraisnoin::to:ilionalrgrttodelerlheaattlernEnolthelial:illyloratleuttwelvemmlhsaltertherepating 

"""' Al othEr liabilities as dassi1led as nmo.ment. 
TheoparatlngcydeisthelimebetweenthefllXluisitlonolassetslorprooessingandlheirrealisationlncashmlcash 
equivafents.TheGroophasidnifiadtwelvemonthSUitS"8'alilgcyda. 
Deferredtaxassetsandiabilitiesareciassifiedasnon-currentassetsandlial:ilities. 

2.2 Baltofconsoldlllon 
Sublidll'lel 
Thea=5C0011riselhefmlcialstatementsofthehoklrllJCoo1mYllldlts!IWlkiaiyasat31"Mardl.202'J. -SJ-fyt.Utimodesl..inled(sl.tlsiliaryw.e.l.Odooer31,2021)(86%hadng). 
ControliSad1iavedv.ft911thaGroopise,posedorhasrighlstovariablarellm!lfrombinYOlvernant'Mlhlhei1vestee 
in:lhastheetiitytoeffadthollereurlSlhfw/JltspowercMHlheirMlslee.Specilk:atf.theG11q1cootrol!aiinYeslee 
Hand~ HlheGro141hasalloflhebelow: 
Poweroverll'leinvestee(i.e.e»stngrig'llslhalgiveltlheo.mr,:abilytodirectlherelevantactiviliesofll'leinvestee) 
Ellposureorrts,Dtowrlableretumsfromltslnvolvemem"'11tllhehwsleeand 
The at.lily to use ltspoweroverlhelnweslelltoaffed ltsrelums 
Generafly,thereisapresoorptionthatamapityolvotingriltareeut in ton\rtll.Toarpportlhis~onandwhen 
lheGrouphaslessthaiamajorityoflhe\lOllngorsimiarrlghlsofanlnveslee,lhaGrcqlcorislde1HJlreleventlacts 
anddrwmstancesl'lassessingl'hlelherHhaspowgrDWlfanlnvestee,lndudng: 
The<mtractualarrangemn'Mlhtheothervotehddersollheilvestee 
Ai!jltsarislngffomo1herarnrat1Ualarrqemera 
TheGroup'sVOlingrlghlsandpol8nlialV01rllJrlghts 
Theslzeollhegoup'shddilgolwting~raalf.oelolhesizenldsparSmctlhehctttgsollheoll'ler\'Clln;lrighls -TheGroop1HS98S99S'Ml81heror roltcuQdsanlnwsleettfaclsllldc:irarn81anceslncbtetha!hrenchlrl,JBS 
tooneornueolthetU'eeefementsolODm.ConsoldatiOnolascbidiarybeghswhenll'leGnq:,olninsoontrdOYEII' 
lhesubsidiayandceaseswhentha~lose!loontrdolthasubsidiary.A.ssets,limlilieS.ineomaandmpansesof 
asublliclaryacqJredadsposedoldllingthepeliorlara n::lucledlnlheocmoiclaledfnandalstatanentsfrllnthlldate 
lhaGIOl.ll!JBin•oontrduntilthedatetheGroupcaasestocmtroflhesubsi(iary. 
CFSnpreparad usingunilormacx:oontilgpcjciesloriketransactlonsandolherevantslnsimiardrwmstana1s.H 
amemberofthei,oupusesac:o:,urrtingpdicieectierthanlhoseatloF(edintheo:neolklatedlilanc:ialstatementslor 
liketransacdonsandevemalnainlllarcirwmswr::es,~ate81t,Jstmantsaremadetothatgroupmember's 
htclafstatemertsl'lprepam;jheccnscljatedhtclafstatememtoensurea:nlonR!ywilhtheGrlq)'s aanmti11 
polities. 
Thel'nancialS1a1ementsotddesuaedforthefllrp)IIBofoondclalimn0'8."'1l~tosameflll)(dngdateastha! 
olthehoking~.l.e. periodended31"M8Jdl. 
ContolldetlonprocldUtl: 
Corrtinaikeltemsofasse1S,iabililies,equlty,n:mla,a,pensesoflhe Parent'MllllhoseofltsNlSicllarles.Forlhls 
purpose,lnoomeand~nsesofthesubsidiarynbasedonlheamountsoflheassetsllldlietilltiesracognisld ln 
lheo:in90lklatedfinancialstatemematlheaccp.lisiliondate. 
Offset(alni:\ata)thecaryingamcurtoftheparant'slnvestme!tlneach!IWliliaryandtheparent'sportimofequily 
ofeadlsubsidlary. BusinesscmibfnationspdicyexpleinshoWtoaa:oontrorlff/relatedlJOOdWil . 
Elinlinalelnfulirmgroup assebandiabilities,ec,Jity,lncoma,~andcashH~relatilglotransactions 
betweenenliliesd lhegnq:i(prolllorlos9earesullilgfimlinlragrD141transaaimsthetmreccgrisedlnasse1S,suc:h 
as Inventory and fixed assets, areefinllnatedilful). ~lossesmayindicateaninpailllfflthalrequires 
raco9'itiminlhaconsolidatedfilandalstaterna1tS.lndAS12m:ml7aras-8JIPlies tolflll1XIIIIYdihlencestha!llise 
ffomtheelinlJlaliorldprolilsandlossesrasulilgfrlln~transactions. 
ProflorbssandeectlCQ1J0181ofdhw~m::m&{OCf)areattrbrtedtolheeq.ityhokllnollheookl-g 
Con.-nyollheGroupanc:ltothanon-corrtrolnglnte!ests,Mnifdisresullsinlhenon-controll'9i1erestshavinga 
delicilballllce.Alnra-Qroupasset1 andiabilities,equity,JICfflle,~andcash ft~relatingtotransactions 
between merm&raoflhe~areeimilalacllnful onamsoi:latim . 
Achangeillheownershipinterestol asubskfiary,lvilhcuslossofcontrd,isacccu:tedlorasane(ll.iytransaclion. 
HtheGrooplosescmlrofowrasubsldary,it: 

Dereoogriseslheassets(incildilggocxtt,t)andiabiltiesol1he81.bidiaryatl'leirarr}i'tgamc:urtsatthedale 
v.ft911oontrdislost 
Derecoi,lisesthecerryilgannrntollll)'non-arrtral'1;11'Urests 
Der8oojJ"iseslhewm:Jativetransfatimdffarencesreoon:19dileqll:y 
AecogniseslhelUvalueofthaconskleretionraceived 
Aecogniseslhelail valuaollffjinvestmantlalainad 
AecognlsesanyS!lpusordellcitlnprolit r:xloss 
Aedassl8sthepiffltsshareol~prevo.lsfyraoognisedln0Cfloproftorlossaretained88ffings, 
as8A)fqlliata,aswouldbarequiredllhe~haddiractlydi!posedofll'larefatedassetsorlilltilitieS 

2.3 Summaoyot,lgnlftcent1CCOll'ltlngpolldN 
a Bllllnen camlllllltfons 

Bulinessoontinations■eacx:oontedloruslnglheacquisW!melhod. Thecostofanacquisitimilmeasuradull'le 
81J118Qa18ollheanideraliontJansfenedmeasuredatacql.lSillmdatelarvefueandlheamwntd.-r,~ 
nteresb In the aequlree. For eadJ busiless cmibfnation, lhe Group efecn whether to measure the non-ocnrollng 
i1erestsinlheacqui'eeatlailvalueoratlheproportionateshareoflhe aeql.i'ee'sidentifiablenetmets.Acqui9iion
relatedco81snexpen9edasllCUled. 
TheGroupdelerminestha!lhas&IJ!UredabusilesswllenlheacqlndsetolactMtiesandassetslndude111lnput 
andasl.tlslantiveprocessthatlogether!ligrtificanlfycorllrbJtetolhaatiillyloawteoutp.rtS.Tllaacq.iredptOCMSis 
o:insideredsmstanliveltltlsaltlcaftotheabiilytocontinuapro(klcingt"ApUIS,andthe.-a!J!Uredindudean 
organisedworkforcewithlheneoessa,yskils,knowleclge,orexperiencetoperfmnlhstprocessorlsirplic:antty 
contrbrteslolhe~toconlnJeproducingClJIJl!ISWldiso:nsidared~or!C81C8orcamotbaiapa:adwiltD.rl 
signillcantoost,efforl,ordelayillheabilitytolXllU1.IBprO<llci'lgoutput. 
N.thefllXluisltlondate,theldentiliabfeasselsfllXlulrad,andthe liat.litiesassumedarereooi,isedatlheirlC1jUsilion 
dalelairvalues. ForlliSpurp:,se,lhaliitlliliesus.nadlndudecontingentiabiliasre,n:sentingpresentctJigation 
andlhayaremea811"9dattheilacqtjsilimfalryafueshmpecdYlloflhefadthatdowofre9(.V't98embodying 
eoonornicbenelltsisnotJ:WttlablaHowever,lhektD'fli1lassetsWld iablitiasaa,.iired l'l abusinassoornbhationare 
measuredatthebasis indcatadbelow: 

Delarredtuessetsor llat.litias,andlhelial:ililies a assetsrefatedloemployeebenelit11Tangementsare 
f9C0!11i!ler:fandrneasu:er:finaa:ordancewilhlnc:IAS12h:t:meT4fand lnclAS 19 Ei7flb)W8nlilsrespectively. 
POl8rrtiataxeflects ol !flll1Xllll'Ydillerencesandcarryforwanlsofanacq..ireelhatexistattheacq.risitimdale 
aariseasareD! ollhe aequisition.aacoountedlnaa:ordancewithlndASl2. 
l..iatiililie6oreq.iltyhsbumentsrelaledtosharebasedpaymer1arrangementsoltheaa,.ilreeorshare-based 
paymantsamrg1mentsolh8Gnq:,enteredint0toreplaee!tlar&medpa)ffl(llllamv,gemantsoftheacq.ii'ee 
aremeauedlnaooorclaloewithlnclAS 102Share-balledPaymertaalthe&IJ!Usitiondale. 
Anets(a cll!pOIJalg~)thatarecta.lieduheldlorlaleinaccordanOlwilhlndAS1C6Non-wlTDAsseb 
HekflorSaklaodCllscallinuedOparalions.ameaNed ln aa::udm::e'Mllltha!Standard. 
Aeaapred~arelllBllll.l'lldata't'Wlllleleminedoolhebasisoll'le~CQltradualtarmoll'lerelated 
<mtract.3uch'IWillimdoesnotconsiderJ:Qentialrenewafollheraecquiredri1rt, 

~theGro.rpacq.,iresatlusiness,lmas:seslhefinancialassetsanctlal:lliesasamedlor~dassilication 
anddesignationilaccordancewiththeCU11rat1Ualtermsecononicc:frwmstancesandplll1iltentcondlionsasatlhe 
acquisitiondateHthebushesscom~nationisadlievedil81ages,lff/previrulllyheldeq.ityinlerestilre-measured 
atltSae<µ9itiOndatalairvafuaandanyresultinggainorlossisreaqlisedinprolitorlossorOCl ,esappropriale. 
kcycontingentconskleretionloblltraisferredbytheacqulrerlsrecoi,isedatlailvalueattheocq.rlsitiondata. 
Contingentconsklerationclassifiedasanassetorlat.itylhalisslinancialinstrunentandlvittinthascopaoflndAS 
109Flnrniallnstrtments,lsmeasuradatlail'lafue..thchlllgesinlail'lafuer&COIJH8dlnprolitorlossinaccordance 
wlhhlAS109.Hthea:ntingentoc:nslderatlmisOOwlthinthe~ollndAS109,llsmeasuredl'laax:roanoewilh 
lhe~lndASandshalbllrac~ zedinprditorloss.Contingantcon!idaratiorllhllisdaS!liliedaseqlilyis 
not~rneauedatsimequen1.-eportilgdatesand!ll.tJseq.mlts98ttlementisaOOOI.Jl\edfor'Mttleqlily. 
Goodwlisntielymeu.ndatoost,beinglhelll085Solthee.grpgataoltheamideratimtransfen'adandtheannrnt 
reccg:,isedlornoncontrolling intemts,andanypraviousintnstheld,overlhenetideltifiatllausetsacQl.itedand 
lal:ilitiesassumed.HlhalalrvakJeoflhenatasSEIIBacquiredls in excenoftheawegateconllideratlonlranaferred, 
theGroupre-assease,whelherMhasa:mdyidentifiec:falollheassets111X1llffllsndalollhelial:iliiesassumedand 
reviav.,;lha~resU98dtomaasinlhaamcutstobllrecognisadatthaacquiSiliondate.Hlhereusessmentlltil 
rasullsin1118JICll9Sollhe larwalueolne1assetsacqli'edovarlheaggregaleo:insklerationtranslarred,thenlheglin 
ilracognisedinOCfandaa:u-nulated in~ascaplalreeerve.However,Hthereisnoclearevklenceolbargain 
purchase,theentilyreallJlisesthegaindreclly in equilyascap!BJreseM1,lllilhoutJOutinglhasame~OCI. 
Alter iitial 19001Jition, IJOO(MiN Is measured a1 cost less any aa:umrlated mpainnentklsses. Forlhe purposeof 
inlpainnenttesting,gooclwllaaili'ed l'l abuslnesscontina.tionis,lromlhefllXIUisiliondate,alocaladtoeadlolthe 
G~scash-gen8!81inguitsthatara~edtobanefitffomthlla:xrtina1ion,ilrespacliveolllltlather<Xharassets 
or labili1iesoflheacqlfi8areass919(11othoseunlts. 
Acashgeneratinguritlowhichgoodwllhasbaenalocatedislesledfa-ir'J1)1irmer,lMually,ormorefrequently-..tlen 
lhereisaiindicationlhattheunttmaybelrr.,airad.Hlha~eamcu11oftheceshgenerating\fillslesslhan 
ltSc:anyi,gannrnt,lheinlparmenllossisaflooaledfirst toreduoell'leCBff)Wlllamcutofanygoodwlallocatedtolhe 
riandlhentol'le~asaaisoltheurilpioratabasedmlheca:'l')W9IITIClll'loleac:f1assetlnlhariNf,/i'JllUmenl 
lossfagoochritisrecognlzedlnprditr:xloss.Nl.rmentlossreq'izedfagooct.¥1isOOrevaraadinSlm9C1Jlllt -V\tlereDOOCfwllhasbeendocatedloacasll-generaling\Dl.andpartcrfthe~onwilhin thatu:lilisdsposer:f of, lhe 
gooctwltassocial9d'Mlhlhemposedoparationlsn:k.lded in lhecanyingamoumoltheoperllion'Mlllndelennitlg 
lhegain orlossmclsposal Goodwil disposed inlhesecirumstanC88 is meauedbased onlherefa\Mlvafues al 
thedsposedoparationandlheportion ol lhetm-genaratng ri retainad. 
H the riielacx:ountilgfa- a business combilation lsiloc:mpletebylhe end oflhe reporti1g period In whichlhe 
contiindonoca.n,theGroupreportS~alannrntsrortheltems1orwhichlheaa:ol.rllingisinccln1)lete.Tilose 
prtMsionalanorntm~ustadltro.rghgoortwillooingthemeuuremamperk>d,oraddtimalassetsorlial:iltiesn 
reoogrised,torelled:newlnlorma1imcU!inedaboutlS<isandciamstaroesthatexlstedatlhe111X1ulslkndatethal 
Hknclv,n,wouldhavaaftactedlhe&n'ICQ'OfEIC091zedatlhatdate. Thesaatt-,stmantsarecaledasmaasuremant 
parloded~ Themeasurementparlodlloeanotex!Hdoneyearlromlheacqui!jjgndate. 

b. In"""""" In joint ..-.Urtl ac:counttd klJ Ulil'lg 1111 Equity Mtlhod 
ln\llllmenl lnJolnlY1ntu1N -TransnapalFreighlSetw:esP',tUd{50%hokling)andAllcefgow.li9ticsPar11PYLUd. (ALPPL){51%hokling) 
Apntventureisalype oljoP:arrangementv.tterabythepartieslhsthavejoillton\rtllollheanaigementhaw1911S 
tohtfllllassetsoflhejoitventure.Jantcorrtr01islheartractuallyagreedntingoloortmolsnarra,gemant.wti:.tl 
exlSl.afff/llltlendedslorlsaboutlherelevantadivitiesreq,Jreunanlmousconsentoftheparlies!Nrilgtonlrtll. 
Theconsklerat1msmade indetenniringwtlether!li1J1ificantinlklenceorj0intcorrtr01areSimilartothosenecesea,yto 
datermi'letonlrofOYerlhesubaidiaries. TheGroup'sinvestments in ilsassocialeandjttlventureareaccountedfa 
usingthoeq.ritymohdlnlerhl811,ritymclhod.the~in anassociatlloraj0intYlrtlxeisinilialyJllCC91iscd 
atcost.Thecarryilgamountofthllinvastmentis&qusledtorecoi,isechangeslntheGroup's!Nreolnetassetsof 
lheassocialea-Joinlvanlll1lsincelheocq.rlsitiondate.Goodwllrelatingtolhaassociateorjortvemureislnduded 
lnthecanyilg amrunoflhailwslmentandlsnottestedfa fflpalrrnrlltindMdualy. 
TheCon9olidatC<IS1atemCl'llo1Profitandl.09SrdlcctslheGroup'ssharecttheresutsoloperationsollhefflOCiato 
orjointventure.AtrychangelnOCloflhoselnveslaaslspresantedaspartoltheGroup'sOO.lnadcltion.~there 
hasbeenactrangerecoi,riseddiredlyinlheequtyol lheassociateajointventln,lheGro141recoi,riseslsshareol 
anyc:hanges,whenai:picate,in lheS1atementofChangesinEquity.lklreaisedgainsarnllossesrest.lingfrom 
transaclionsbatweenlhaGro141andlhaassociateorjointventurearealminatedtotheexlentollha illerest in lhe 
associateorjointYIJ'llure. 
Hanentity'&shareoflossesolanassociate or ajOintvenl\R~alsorexceedsltslnteresthlheasaodatcorjolnt 
Ynn(whictlffludes1111ylong1ermin1eresllhat,lnsub51aooa,formpartollheG~sne1wrvestmenllntheassociate 
orjolntYOr"turo),lhoontityclscontinuosrocog,isingilssharool furthorlos9es.Actditionallos9esarerecog,i9Cdonly 
tothei:minlhatlheGnqlhasinc:urredlegalorCl01'1611\x:1Mlobigation&ormadepaymn&mbooalloftheassociate 

5 
orjointventure.Hlheassociate orjOintvenlureslhequentfyreportllprolits,theentityl88umesraooi,isingbshare 
oflhoseprdborlyafterltsshareolthep-ulitsequafslheshareollossesnotrecognised. 
TheawegateoflheGroup'sOBolproli1r:x lossofanassociateandajoiltvanture ls ltlownmthe1aceofthe 
CmsaklatedStatementolProlltllldl..JJss. 
Thelioimalstatementsoltheassoc:iatea;:,wtveminarefnlparadforthesame~periodaslheGroop.'MIBl'I 
necessary,adjustmentsaramadatobringlheaa:o.rrtingpolides il linal'fflhlhoseollhe~. 
Mera,:picationoltheec,Jilymethod,lheGIOl.lldetennlnes'MIBlherklsnecessarytorecoi,iseanllJ1)Birmentloss 
mits inves1mert in itsassoaateajOintver1r.Je.N.eactireportn;Jdate,theGloopdetermi1eslllhetherthereisobjedive 
evidencatha!lhai'Wimentlnl'lellS90CiateorjOintYBl1ldis1'11)11ired.Hl'lereis9UCh8Yidenee,lheGnq:,cauates 
theanountol1"1)1irmarrtaslhe(fflerence~lhereoovarableamountoftheassociateorjcintvantureandtts 
cenyingvalue,.-.dlhen~lhelossu'ShareofprditolanassocialeandajOintYan\l.nl'inlheCmsaklated 
StatementofProlltllldl..JJss. 
Upm lossol sirplicir11 lnlluence ovar lhe associate a ]Qnt cmtra over the jon1 venture, the Gro141 meu.ns and 
f9C0!11besll/Pfretailed investmentatltSfairvalue.NrjcifferencebatweentheCIIT)'ingamoirtolthellS90Ciateorjoint 
verbel.JIOlllossofsigni'lcantinlluenc::9orjoP:controlindtheleirvefuedlherewnedinvesrmantandproceedsfiml 
dsposalisracognisedlnprdilorloss. 

c. Fortlgncun-encl .. 
Ellchangadfferencesari9ilgonlm918tion/98ttlementolfora9)wrrent'jntonetaryltemsarareccg,isedas incoma 
orexpanseslntheparlod in Ykichlhll'tllise. 

d. AevenuertCOQnltlon 
Aavenuefromcorttracts'Mlhwstomersisiacognisld't.tlencmtrololthegoodsor99MC89aretransferredtolhe 
wstomeratanamountthatrellectslheoonsklerationlowhichthe~eJq:llldstobeentlttedlnext'hangelorlhose 
gootlsaserkea. 
ColllUlll' fteliflt lllllon Income 
lnoomeffomContainerHllldingls~onoornpletimofllspertormancetdgation. 
lncomeffomGroundAentlsfeQVisedfa-lheperfodtheoc:minerislyfnglnlheContainer Frel"11Stalionasperthe 
tennsolarrangementwithlhecustomer1. 
Further,asubsklaryC0111)Myreccg,isesrevenue ln C89BofoneoltheCU81orner(\lltidllsGovemmemlkldelt.along) 
asperlheCmmercialarnrngemertsagraedw'ihthaTJ.Thesamelsasperrmnafcuslomar)'Tradef'm:ticeldlowed 
inlhebuslnessolthaCustomers. 
011•~ 
Reilriluraemertoloos11snet1adoll-..llhtherefevantupenseslnwrred,sincethesaneerelnwrredmbehalfolthe ..... ~ 
lntereslincomeisreooi,isedmUmeprqxwtionbuis. lnlel881 iloornelslnducl9dlnlnanceilc:ooielntheS1atement 
olProfitandloss. 
~ilc:Ofllels rBCOIJlised WlenlheGro:.,i's rl1rt lo rec8Mllhepaymenl lsestabfished I.e. thedatemwhich 
ahinhoklenapprovelhetlvidend. 
Buslnesssl.ffl(lltcl'IIWgesarerecogrizedasllldwhenll'lerefatedservir:esarerendered. 

a ConlrlclBel-
Cmtractbalanceslndudetraderec ..... ,oontractassatsandcontract labillies. 
Trlderecelvalllel 
Arac~ar9p'&Santslha~s rljtt toananour1ofconsidlnliorlthatls111CO'lci11onaf~.e.,ort,lhepassageof 
limeisrequiredbelorepaymentoftheoonsiderstionisOJe).TradereoeiY8blesareSip8falelydisc:fosedlnthefioanciaf ....... 
'-"'-
Contrac1 anat n::k.ldes thecostsdeferredlorConlainerfrelght statlonsoperatlonsrelalilg to lllpon handling and 
transporlactivitieswllerelheGroup'sperformanoedjigationisyettobaoorTpeted. 
Adci1iooally,aa:maaassetlstherglttoccnalr:lenmmlnexc:flangelagoodsorser.1oeslrll1SferredtolheCU8IOfllar. 
Hthe Gnq:,perkrmsbytransferring ser.ic»stoa wstoner b8fora lhewslomerpeys considerltion orbeknpeyment 
isdua,acmtrectuwtisrecogniSedlortheeamedconskleretionthalis contttional. 

""""'""Acontractiabilily la lhaobligatimtolranaferser.icestoaw8\0merlor..tllchthe~hasracewedconalderatiorl 
(aanamwi1olconslderatlonisd.Je)ffllhewskmer.HarustomerpaysanrideratimbetorelheGnq:,transtera 
servicastothecustorner, acortractlial:ilityis~sedwhenlhepeymerl ismadaorl'lapeymentisdue{whiehevar 
lsearier~Contrad: iabitiesarerecoi,i&edasl'8YQ'Ull..tienlheGroupparfmnsU"lderlheoontract. 

L ,_ 

Curre111ilcOflle1aXassatsandlWitiesaremeasuredatlheanount9Jq)&Ctadtobarecowredfromapaidtothe 
taxatimauthorttieslnacx:oroanc»withtheappllcabletulaws.Thetaxratesandtulawsusedloarrp.telhesnooot 
atethollethataraenactec:torsu:r:stantivelywcted,atthereportingdate. 
Currentilc:OfllelalCrelatilgtoltemsrBCOIJllsedoutadetheSlatementofProfitllldLossilrecoi,i911doutsidethe 
StsttwnentolPrcfflandl.09S(ei1herino1her~rehtmMlinoomeorlnecpty). ManagementperiocicallyevakJalas 
IXQllorls1alteninthetaxretumswllrespeatosiluatlmslnwhlchfffbbletaxregustionsare~tointerprela6:ln 
andestablishesprowionswhereapflrOflriate. 

""'"""' Defeiredlaxis~ueingiablityapproachonterrp:nrydfferences~lhe1albaesolassetsllldliabilties 
andlhelrCBn)ffl!lamorna torllnanc:falreponilgpurposesatthereponilgdale . 
Delerredtaxliabiltiesare~loral tDtitietemporaryi:iflerenoes,exoept 

a) Whenthedeltlmidtaxiablityariseshornthe iniliel racowitimolgoodwilaanassatorliabiitylnalrinliCliOnthatis 
nr:1abusinesscmtinationand,a11helmElollhetra"lS:actiorl,allects~lhaar:xx1mttgpQ1tl'KJtaw;je,:rollaloss . 
lnrespectd~tanporarydfferencesassocialedwilhlnves1mentslnsubsidarles,associatesandln1erastsln 
j0intventures.whenll'letiningollhereversaloflhetanporarydfferencesa¥1becontrolleda-dltisprol:labletha!the 
temporarydiflererJ::eswll notlVYl!rselnthe~efutlre. 
DnredllUassetsmlllCO!Ji98dfa al deductibla1emporarydff9WICBS,lhec:aryfawardoflllUSedtuaedlsand 
anyunusedtaxlos.ses.DelarredtaxassetsnracognisedtolheextentthatlisprobablalhettwtllaprolitWillba 
avaiableagails1 wictllhedec1Jctllle!en1Jofi1Ydillerenoes,andthecanylorward d unused1alcaedilsllldoousad 
taxlossescanbeutilised, 810Bp1:: 

a) Whenlhedelaredlaxassetrelatingtothede0Jc::lille181'11)0raryclfferencearisesfrllnlhainli!frecogntimolanasset 
aliatilltylnatranSICllonlhelisn01abushesscontinatioollld,atlhelimeofthetransaclim,affectsneltherthe 
aoo:,urrtingprolinortalablepiolltorloas 

tt lnrespectofdeductibletelJlltQrydiflereocesassotiated-..thinYeatments in 1ubskfiariea,usociatesandfflrests 
injantvanturas.deferred1aXassetsarerecognised~tothe8JClen11hatltlsprol:lablathatthetemporarydfterences 
'ftill raw,rselnlheforeseeaHefutureandtuatffprofitwinbaavailallleagainst'lltichthelamporarydiflerencescan 
beutiliSed. 
Thetal)ingano.rrtoldelerred111xassatsisre\1BW811at81Dlrepcn111dalan:tracmidtol'lemrrtl'latl lsno~ 
~lhat81A1icierrtwaljeprofitwil baavailableto alowalapartolthedelerredtaxassatlobeutiised. 
lnacognlseddelerredtaxassetsarere-assessedateadlrepatingdatellldarerecognlsedtotheextentlha1khas 
becomeprobablatha!future~eprolits'ftilleflowlhecleferredtaxessettobereoovared. 
DelarradtaxassatsandNaliitiesaremeasuredatlhetaxratestha!aree,pectedtolfl)lyintheyear-..tlenlheasset 
is realised or thelabityiS99ltlad.basedmlaltre1eS(andtaxlaws)tha!llavebaanenaC19d or subsiarrtivelyanac1ed 
atlheflll)(dngdale. 
Delerredtaxrelalilgtoitemsreoor)'lisedootsklestatemen1ofpiolltandloaslsrea:gilsedc:usklestaternen1ofprdit 
andloss(altherin OtheroornprehenSivelncoma or inec,.ty). Deferred tax items ara raccg,isedin correlation tolhe 
!lldertyfngtraisactioneilherinOCl(OtherCCIJllrehemM!lnoorne)a diectlyineqlity. 
TaxbeoelitsacquiredaspartolabulinN11oornbination,butnotlalis¥nglhecriteris1orl9pafaterec,ognkimatlhet 
da1a,aref9CO!Jlsed&msequentfyNnewlnlonnatlonaboutlactsandc:fro.mst;n::eschange.Acquireddeferredtax 
benelitsreoogisedwlthinlhemeasuremantparlodreOJCegoodwil relatedto1hat &IJ!UsitimWlh8'freslJtlromnew 
inlormstiond:lianedaboutlactsandCRIMnstancesexislingatlheacqulsiliondale.HlheCIWl)'ingamcu:ttofgoodwll 
ls2ero,anyremainlngdelerredtaxbeneft.BarereccgnisedlnOCl/cap$ifl99EIMldependngonthepmcil'!@p&lled 
lorbargainflldiasegalns.Allolher&apredtaxbenelltsraaisedarerecoi,ised in Consofidatedstatementctf:'00! 
andloss. 
TllaGroupoflsetadelerrar:liaxassatsanddelerredtaxllabillesttaod(rlytttthaaalagallyenloroeablergrttoset 
oflcurrenltaxassetsandwrrenttaxllabl1iesandlhedeterredtax~mlclelerredtaxliatilltiesrelatetolnoc:me 
taxesleviad17tll'lesama1ax:a1ionaulhorityonailherlhesemetaxableen1iyorlifferenttwt1laenti1ieswhiehi'rtend 
eitherto9ettlea.rrert111xiabiiiessndasaellmanetbasis,atoreeli9etheaaetssndsettlelheiatlliealil'IUla'leOJsl, 
ineachfutureperiodinwhiehsignificantamountsoldelerredtaxiabilitiesorassetsarempectedtoba&attledor -MlnlmumAlternlleTu: 
Acaringtosection n SJAAollhelncaneTaxAct, 1961,Mirinun AitemativeTax('MAr)paidovarandabovethe 
nr:m1af iloornetnlnasubjar:::tyaariselgiblelorcanylorwardlorfifteensucc8Bli,gassessmenlyeanfor-.off 
agailstnormallnmnetulabilly.TheMATcm!Hassetisassessedagailstlhenormalinoometaxdurilgl'lespaalied 
polod. 
Minnun alematatax(MAT)paidinayawisclla!gedtolhaS1atemantolprdilandlo9saswrrenttaxlortheyear.The 
delerredtuasset is recoWisedlorMATcrecltavailabfeonlytothe8llURtlaltisprooablethatlheooncamadGroup 
'ftillpaynormaliloornetaxduri"lgll'lespecifiedpariod,i.e.,theperiod lorwhichMATcredltisalowedtobacarried 
forwad.lnlheyearln~the~rea:g,lzasMATcracltasanasset.•iBaeatedb'/wayofaeciltolhe81atement 
olpiolltandlossnlsllowlaspartoldeferredtaxassat. TheGroupre-.iewslhe"MATaddemant"assatateach 
reponingdateandwrtes<lo-..nlheassettoll'leextentthatltisnolongerprobablalhatttwil paynormaltaxooinglhe __. ..... 
Thenetanor.ntdtax~frlln.a~to,l'lelmmtimwhatyisindu:ledasJ)lllolrea,t,,ablesa paylties 
inlhebalil1ceaheet 

I · Praperty, pl■rtandequlpment 

Property, Pllf1 and E<juip'nentare sla1ed al costless aaunulaled depreciation I amortisation and inlpailment loss, W 

any.Cost~riseslhepurdmepriceandlff/collat11WablelobmgQilll'leusettohworkingcondtionlorib 
intendeduse.Elom:Mtlgcostrelatingtoacqulsitionoftangbe aS981Swhldltakesubslandalpaliorlof~metogetraady 
lorltslntendeduseareelsoindudedtolheax1enttheyrelalalotheparlod ll sudlassatsmreedytobaputtouse. 
Caiplalwork in progressiSstatedatcost 
Whens~partSof piarlandequlpmemare required to be repiacedatintervala. theGroupdeprec:fa1es them 
seperatalybasedmtheirspecillcusefulllves.Uke<Mse,whenarnaplnspactionisperlormed,llsoostlsreoognised 
lnlhe~llm(U"j:oflhepl■iand~assreplacement i therecogitionoileriaaresatislied. Al l olherrepair 
andmaintenancecostSIRlrac01J1isadlnCmaoidaledStatement d Proli111ldLossasilo.ned. 
Deprecllllon 
Deprecistioniscalculatedmastraiojt-lnebuisoverll'leastimateduBatuliYeaoflhelSllQaslolow: 

UHfulll¥n(lnvaas) 
llulldllll 20to30 
Pla:-rtandmachinery 
HaavyaquiJmns 
Fll'litu"e andllxtu"as 
Vehlc:fea 

Tn.icksandTrailor& 

10to15 

10 
8to10 ,., 

Other~aassets 31o7 
Leaseholdl.and&Buldng 3to30 

Leaseholdilnprovementsshorlaroltheestimaleduselullileoltheassetorlheleaselarmnolexceeclng10years 
Assets ildMduely C08li1g less lhan Rs. 5000 are tiJy dep'eciated In the year of acqtMim. 
TheGroop,buodoni11emalBSS05Slloriandm~eslimato,doFn'datcst:ertaililemsol ticEr,yE<juip'noris 
andO'f1t:eEquipmentoverestimateduselulives'lrtmlaredillerentffomtheusefulilllpresaibedinSctKd.rlelltolhe 
Cmlpanles Ad, 2013. The managemenl believes lhat lhese estwnated usellA Ives are 1eali9lic and reflact lair 
8AJ'(IQ!lationoftheperiodover..tichtheassetsarelllcelytobeused. 
Atritemolplq)erty,piattandequip'nentmdany59lificantpe~ initialy reoognisedisderecogrised ~disposalor 
"Mlonnofutureecononicborrefilsareexpette<lfflitsuse a dspoaal.Anygalnalossarislngon dc11x:ognitionol 
theasset(calculatedasthedffereoolbetweenlheootdisposal,:woceedsandthecanyilgamoinoftheasset)is 
lndudedinlheConsoidatedslalemel11olpioli1ii111dlossMlenlheasse1isdereoorpsed.TheresicbalvakJes,useful 
1tvesandntl!Chodsaldepredatimol~i:unt.andequpmentarer8W!Wedateachfnancilllyearendand~ 
fll'OSP(IClivri,H~ 

Piige02dlM 



6 
h. lntaigllltUNts 

lntangitileassets•redseparate1yaremen.ndoninitia1Je0:9litimatcost. Thecostolinlangl:lleassetsacqlked 
ilabus11891canbinatlonitlheirlalrvalueatlhedateolacqulsitioo.Followingritialrecoi,ilion,lntangibleassets 
arecarriedatcostlessanyaoo.rnulaledamortisatimandaorunuatedi'npairmerflosses.lntemallygenera1ed 
i!Ungtel, exwdng~davel"'mentcosiS,are notcapilaliSad and the rel&led eiipll'ldture is reflected in 
profit orloss ln lheperiod ln whichtheexpenr:ilurels lno:.md. 
Amorlilltlon 
lrrta,gibleuseta....;itifnle livesareamortisedovertheusellAeccr1crnicifeandu:sesseclforimpairrnentwhenever 
lherelsanlndlcalionlhalthedangtieassetmaybel"1)alred.Theamortlsaliooperiodandlheamctlisa!lonmethod 
forenlntatr,jblaassa1withafinlteuSlll'wifeare1'8'1iawedatleaslatthealdol81dlreportilgperlod.Changes ln the 
expectedusefulifeorthe~pattemolconsunptionolfutureeconorncbenefitsarmociedi'lthemetare 
considered10modilylheamortisationperlodormethod,u"'311')rlate,andaretreatedaschangeslnaccount:ing 
eslimates.TheamortisatiooexpensemintangibleassetswithfiielivesisreocgisediltheStatementolPraitand 
Loss unlesssl.lffl amanditufefomls1111rt of--"-valua of anoihar asset. 

UMflllhn(~'llft ) 
Custanerrelationships 51o10 
~tollwares 3to8 
Llc9nseFeBS 8 

Aninl~eassetisder900!Jlsedupondisposal(l.e., attheda1elherecipsntoblainsoontld)orlltlennofuture 
econorric benelb ere expected lrom Its uae or disposal. Nr'fgain orion arishg Uptr1 dereccviilion of the asset 
(celculatedaslhedifferencebetweenthenet disposal,:roceedaandthecanyilganoinollheasset)isn:lKledillhe 
statemertolprolltand loss.whentheassetlsdereocgised. 

L lmpalrment o! Hoff.FlnandalAllell 
TheGroupa1118SS88,ateadlrllpOl'llngdate,IWl81herlhereisanlndicalionlhatanassetmaybe impaired.Hany 
lndk:atimeidsls,orv.tler1 1111llllliffllaimertteslillkl111assetisrelpred,the<:mJpeslmatestheassel'srecoveraije 
MltUII.Anasset'slflCOY8ll.bleamCNJntisthetigherol!l'l8!SEll'sorcasll-gene!stingunit'S(CGU)lairvaluelmcosts 
olmpoaalandllsvalueinUH.~earncuitlsdeterminedloranmM::balanet,tnesslheassetdoesnot 
geoeratecash lnftowslhatarelargetyindepentlentoflhosefmnotherassats orgroupolassats.'Mlenlhecarrying 
amountofanassetorCGU~itsrecoverableamount.lheassetisconsideredimpairedandiswrittendownto 
lsAIOCMllltilllamru1. 
lnassessinglhevalueinuse,theestimated!IAurecashllowsarediscountedDlheirpresertvalueusingapost-tax 
dscountrstalhatreflectscurren1m81k81a$S9$Smemollhetimavaliaofmonayandlhelisksspedfictolheasset. 
inlleterningfairvak.lel9S8co919of~,recartmarketba19adionllaretakeninloaaxud.Hno9Wl1rll"l9adioos 
canbeidentified,anapp-qmt&Yilluatitnmodelisused. 
TIK1Grnupba!eslsiTfiaimentaik:ualiCl1ondatailadtudg;ISnlfonlcast~,'M'ictlaraprtlfmdSararri91Y 
kHeattl oflheGroup'1CGUstov.tlidllhe hchidualasselsareallocated. Theeebudgetsandkm:astcalculations 
gerlfdt/COIQ"apaio::lol1Mlyean;.F«kr9erpa1o:IB.alrrlg-lermf,JO\llflrateiscabutedand8Aiedto~U-re 
cashftowsaftwlhafiflhyear. 
Aflerimpairmant,dap'8cilltionisprovidadonlheravisedcarrylngamountoflheasset0Wlfitsremai1ngu~tle. 
For&SSEIISe.xckKln!j(,J)Oll'flil,anassessndlsmadiJatllaall(IJ)Ol"lrlgdaletodetemlhe"Mlelherlherelsan n:lcatk:,i 
lhatfn\blstyr8COQnised~antlossesnolongerexistorhaVedecreased.Hsucfllndication eJClsb,lheGroup 
estimateslheasset'sorCGU'lrE1COY81'81:11eamo...-rL Aprevia.191yrecognisedin1)airmertlossisrM!SedontyNlhere 
hasbeena ~lnlheau.rr¢onsU98dto determlnelheasset'sreaMllll:jglllllOll1lsincelhelulil"JM!intlQrllloss 
wasreo;vised.Thereversalis linledsolhatlhecarr,;nQaroo.mtoflheassatexcaedsneilheritsracoveraleanmnt 
norlhecarryi"98ll)(Qltlhatwouldhavebeendelermlned,natofdepraaalion,hadnoimpai:'ma110ssbeenrecognised 
lorlhellSSllllnpl'Dyears.Sudlravnalis~lnlheCortddaleclS1alllmentdProlair:llossllllesslheasset 
iscarriedat1revaluedarTO.O,inr.titticase,lhereYe1111listreatedas1reYBluationincrease. 
~isdaten'nlnedlorgoodwilbyassessingll'le1"801MWlblelll10UntoleachCGU(orgoupd CGUs)to"Mlitti 
lhelJCll)IMillrelates.WhenlhereoowralHamountdlheCGUislesslha'lltscatryilgarncurt,an~lossis 
recognised. lff'8rmentlossesrelamgtogoodwllcambereversedinMureperiods. 
8o1Towlng CG111 
Borrowing costs lndudes l11eres1 and amortisation of ancllatyoost owr lhepertod dloam ¥ktil are loo.mad In 
comactionwilhana,gernemdbooowings. 
Borrov,;ngcostsclrecttyattributablelolheacqJ:lilion, constructionorproductiono1anmetlhatnecessarttytakesa 
BlEllanlialperlodoltinetolJE(readylorbintendeduseorsalearecaptalsedaspartoflheCOSloflheassel.Allolher 
lxmrt,;ngcostaareeJpensedinlheperiodlnv.tlichlheyOOC1.1r.Borrowi'lgoostsomsistolirterestandclhercostslhat 
anantilylncurslnconnectionwilhlhebcrrrov,mgoffu"lds. . ,_ 
TheGroupassessesatcoruad~v.tlelheracmtractis,orconlains, alease.Toatis,if lhetontractcooret5 
lhen,rttocontmll'leuseofanidantifiedanetforaparlDdoltimeinexdlangalor"conSideration. 

~u•INMI 
TheG~~asinglereroJ1iliooandmeasuremenlapproat"htoral leases,excepllorshorMermleasesand 
laases of low-valueassets. ToaGrouprec09'iseslaaseliadilieStornakeleasepa)fflantsandright-of-usauseiS 
representlnglherighttoUHlheunderlyilg assets. 

Q IIF!--okM ..... 
ToeGrouprecognisee~aSSEltlatlheomrrnencementdateollheleaseij.e.,thedatelheooderl)i'rgU11atis 
ava,atjeforuse~Rigllof..useasaetsaemeauedatcost.lessanyaa:unuateddep1idaliorll00111l8ffl1Edlosses, 
andadjusledtoranyremeasuremantdlease li&oillties. Totcoslolrigll-d-useassttsid.Jdestheamountolleast 
labliliesrecog,ised, i'ilialdirectC011tS incurred,.-.dleaaepaymentSmadiJat0rbalorelhecommencementdale1tss 
anyleesen;8ntlvesrecelved.GroupdoesnothaveanyR!g(-of-useassetn.tlicharedepreclatedmalbai1It•lne 
baslslorlhepellodshorterdlheleaseterm. Therlght-of.useassetsarealsost.tjectDl""8irment.Relertolhe 
accountingpolieiasinsectkrnlorlmpairmantdnon-financialassets. ~-The~rea:g,lseslease l~ litlesmeasuredatlheJRS(nvalueolleasepaymenlsDbemadeoverlhebalance 
leaseterm.lncakU&tinglheprewlVIMofleasepa)1'1'18nt:S.lheG1U41ueilSincremartlJbDJIO'tfflgrate•lhalease 
aJ111111rl011me11datebecausetheintereslrateirrpicilnlheleaaelsnotlUdt,delemi~e.Allerlhetransitiondale, 
lhearoo.ntolleaselitiitiesislncreesedtorelled:lheaanitionoflnterestandreduoedlor"theleasepa.)fflllntsmade. 
In addllon, lhaC&ll"yhg emr:u1ldleaselablllles is remeasured H lherels amodlllcatlon, achrtlga In lhe lease term, 
a ctJang9 fl the lease payments (e.g., dlangestofulll'e payments resulting fmn a change In an fldex or rate used to 
dateminesuchleaaepaymentS). 

I) Short-'-ffllllHISld llUet ollow-'llllllllutltl 
ThtG1U41~1htslKJl.tarmleas8,ax,grition~toitsshort-tamleasesl.e.,lhos81tasaslha1haVaaleas8 
termal12monthsorlessfmnlhedateoltran;t;on.ltal90appleslheleueoflow-valueassatsrecog-ilionexer11)1ion 
toleasealhatarecorisklenldtobelowvalue.Leesepaymer19,onshort-termleu8snlleuesdiow-vet.leasse1Sare 
recognlsedasei,penseoverlhe leaseterm. 

L Provltlont 
Pro¥i!iionsarerer::ognisedv.tlenlheGl'CH4lhasa,nsent0blgationOegalorco11911'UCtive)asareddapastMnt, 
llsprobal61hatan<Mflowolr890Uroa9eniK>lfylngQ011101Tlicbenefitswllbe.-&qUredtosettlelhe~lgationalda 
relitieastirnatecanbemadeollheamwtofthecjjigatioo.Whenlhe~tllp8ctstomeoralofaprovisiontobe 
reintlursad,lorexample,ooderaninsurancecmtract,lhereintarrsemantisrecognisedasa!J(lf)arataaSSElt,l:uonty 
"flhenlhereimburaementiswtuallyautain.Toe~riullngtoeprlNisionlspresented lnlheStatemen1dProfi1 
andlossnetolanyreirrb.nemeri 
Hlheetlecl ol lhetinevakleolmoneyismaterial,pnNisionsarediscountedllfllngacurrer1pra-taxratelhalrellem, 
when~riate,lherisksspecifictolhe liabilty.When discountingisused,lheincrease lnlheprovisionduetolhe 
passageoltimeisrQC091sedasalinancacost 

m. Condnga,tllDIIIIIN 
Acontlngentiatilityisapossiblemmga\lonthatarisesfrornpaslewntswhoseul91encawil becoollrmedbylhe 
occuminee orncn-o:amenoe of cneor more1r10ertain Mure events beyond lheoont!dol lheGroup or &Flffllant 
ldgatklnlhatlsnotf9CO!Jll99dbecauseklsnotprobablelhatanour:ftowdresources\"411berequlredtoaetllalhe 
ldgation.AoontingentllabiltyalsoarlsesfltxlremarerecastSlltlerlllhtreisallabilylhatC&11101berecognistd 
becueltc.-notbemen.iredrelably.TIKI Groupdoesnotreco;,,iseacontingnliatlilybut disdosesitsmstenoe 
lnlhelinancialscatements. 

n. Retlrement1nd lJCttereq,loyeebeneftts 
Cunwtltmplo)'Ni:..nts 
E!lltJyaabenefbpayal:Mwt,ctywilhintwelvemorrlhsofavailingE!llllloyaasarvioeSareclas9f'8dasamint 
em1K¥19benelits.Thesebeneffts lndudesalariesandwagas,borus andex.gratia. TotunclSOOU'"fidamountol 
amentemployeebenefitlsudlu&alarieeandwagee, bcrnusandex-galiatobepaidlnexttiangeolemployee 
aervioeSarer8C0!Jllzedinlheperlodlnwtillhe~rencle!slherelatedSEIIW:e. 
Po■t-employm.rtblnlflts 

Dellntd contrblllon plane: 
Adefinadcontribulionplanisapost~antbeneflplanundarv.tichananlilypa.ys9peCiliadcontribulionstoa 
aepareteantilyandhasno~igaliontopayanyfutheramounts.ThtlndlanUl!liclariesmakesspeciliedmonthly 
contmutimstowardsPro«len!R.mand8rpoyeesSlatelnsunmeCorp:{ationfESIC').Thecontrbltionollhese 
li'lllansubeklaJieslsra::oguedasan8lq)al!llltlh!Statementall'lo1tandl.ossmnlglhepericdln'Mlktlemployee 
rerdlnlherelaledS9M08.. Therearenoolheroolgationsolherlhanlhecontrb.rllon~DlheP!lMdentflnland 
EflllloyeeS1alelnsur1J10eSdleme. 
Dlftntd lla'llllt plan: 
Gmultylielliity,"frtlllreverapplicable,lsprovidedfuonlhebasisdanactuatialvaluatlondoneesperpro)ectedunlt 
t:redltmelhod,carried01Abyannlepenclnactuar)'allheendoflhtyear.TheGr0ups'1J1.tuitybenefitsttiemeise 
deliledbenefitplan. 
Aaunulated leave, 'MIich is~ to be utilised "Mlhfl lhe next 12 months, Is treated es shorMerm ampoyee 
benefit. ToeGroupmeauealheupectedcostofsuchabsenoesulheadditiOl"lalarntulllhat l e,pectstopayas 
afeMloflhetnisednr:lemertlhathasaccunulatedatlherepordngdate. 
TheGrouptreatsacamulatedleaveexpededtobecanledtorwardbeym;ltwelYemonths,asimg-termempoyee 
benefilfQ"maes,.nmantpyrposas.Suchlol)g-termccrnpensatadab9encesarepr(Mdadlorbasadonlheactuaria.l 
vaklatlonuslnglheplqectedlllitcndtmethodallleyeaend.TheGroupp,-esentslheleaveas11short-4ennpro-,illon 
inlhebalancesheettolheextlnltdoesnothaveanunconditiooal~todeterit!lselllemetttorl2rnonthaafterlhe 
repor,lngdale.'MlereG~haslheuncoocldonallegaandcontraCIUalli!jlltodefalhesetllemel'lllorapellodbe}Qld 
12mcnhs,lhesam9ispresentedeslong-termpnl'lisicn 
Remeasurements,<mpisingolactuarialgalnsandlosses,lheeffectollheaS9etoeii'lg, emuclngamwDinculed 
inneti1erestonlhenetdefinadbenefit lftlttyandlhe retumonpla:iassets(exctuc1ngamoul"ll!lntidedinnetinterest 
onlhenatdelinedba'lelltlietily),arerecognedmme(latalyfl lhaoollllle9heet'tmlla~ngdetitorcndt 
toftllainedNrOOQSlhfW!tlOCl ln lheperiod inwhktllheyOOC1.1r.RemeesurementsarenotredamedtoStatement 
o!Prdilandloss fl subseq.Jertperiods. 

o. Anar,clallnllr\lmantt 
Afinandali'lslnrnent isanycontrsctlhatijvesrisetoefinandalassetoloneenlilyanda linandal liabiityoreql.iy 
instn.mentolanolhof entity. 
R_..aub 
lnldll recognition and mauurement 
ANfinandalassetsarerec09'isedlniliallyatfai'value,plusinlhecaseollinancialassatsnotracorcledatfairvalue 
lhr019lprolitorlols,tnnactioncoltllhatareattributabletolheacq..jlilionolthelinin:iala59at.Purchasesor&ales 
olftnmalassetslhatrllQUredellva-yolassts-.wlhinalimeframeestabishedbyreginlonorconver1ion ln lhemarkllt 
place(regulatwaytradesJarerecognisedonlhetradedate, Lt.,lhedatelhatlheGnq:rconmitstopurcha8eorseltlhe -SllbNquln\lllNIUrllllellt 
for pyrposes ol ~measurement. financial assets areclassifieil in four ca\t'gaie&: 

Oebtlnstnrllmsalamortisedcos1 
Oebthstrumettsatfair'lllkre~Olher~lncome(M OCt) 
Oebtinstn.ments,derivalivesandequityinstnmentsatfairvaluelhroul,tlproliorloK(FVTPL) 
Eqi.itylnstnrnentsmaasufldatfairvakJelhrougholhercorrJlf8hensiwilooma(FVTOCI) 

for pyrpose&olsubseqJentrneasuremertfinancialassctsarecla§ified ln lourcategooes: 
l DabtinllrulllllRl&ltnal"lindCOll 

A 'debt instrument' is measured at the amortised COS1 ~both the fdlowing conditionsare met -
Theassetishekl..,.tnnsbusinessmodelllltlosetqediveisloholdassetslorcdledilgcontredualcashllows, .. 
Contraaual!EllmSoltheassetgiveriseO'lspecifieddatestocashllowslhataresolelypajTIIQ'Uolprincipaland 
intere61(SPPl)cnlhe!Xiqraillll0\l1\c:ustanding. 

Toisca.tagorylslhtmosl~..,.aritolhtGroup.Afttflnilialmeasuremn,sudlfinancialasstlsaresubstquwrtly 
measuredatanorlisedcostushglheellectlve.nrestrste(EIR)medlod.AmorliaedcostlscabJatedbytaldngilo 
aaonanyd9curltorr:ra,trmon~andleesorOOS1Slhatarea-ilntegalpanolfleEIR.The8Ra,Qlfsat:ln 
iSindudadlnfinanceincomeinlhe9atemantofPrditandLoss.Thelossesarisinglrornirnpajrmantararacognised 
lnlhe5tatemertofProfi1andloss.Toiscategorygeneralyaj:piestolradealdolherreoeiv~es. 

l Dlbtllll1nlm..tll MOCl 
A'dabtinstrunant'iS classifiedasatlheMOCIHbolhoflhefdlowingaileliaaremat 

Toeobjediveollhebusinessmcdel isachievedlxflbycdledingcorrtractualcashflowsand1elinglhe 
finandalesaats,and 
Thtassefsoonlradualcashllowsrep-asentSPPl. 

Oebthstrumants lnch.1ded~ln theMOClcategoryaremeasiredlnltlalyaswellasateadlre,x:rilgdateatlalr 
value.FllirvaluantMmentSarerecogiuedinlheaherCCIITJl[QIIEn9iveilooma(OCl).However,ll'leG~ret09'izas 
inlerest inoc:me,impainnent losses&reversalsandforeignexdmgegainorloss inlheStatemertof Profitandl.oss.. 
On11treoogition dlhaasset,0.111UatMlgainorlossprr.iouslyr800!Jlsad ln OClisredassifitdfrornlheequltyto 
lhe9atementolProfi1andloss.Warest8aJl18dr.tilslhddingMOCldablinslnrner11srepa1edasintereslnxmEI 
usinglheBRmelhod. 

I. Dlbtlnsan.ner-.• MPL 
FVTPl..lsanrsiOJ!ll~lordelltlnstrunerts..Mfdablinslnlnirt,wtimdoesrdmeatlheaittrlalor~ 
asatamortizedCOS1orasMOCl, lsdassifiedasatMPL 
tlai:1~,lheg~mayeletttodesi!Jlall!adabl inllll'Ument.v.tlichothenr,temeecsamMiledeos1orMOOata1a, 
asatM"PL..HCMMr,9UChatectionisalowedMyldci:lgsoreru:es0feliminatesaman.nrna10rrecos,ilion 
lncon8islarq(relenadtoas'aooru,tingmisma1d11.The9"011PhasnotdesignatedanydebtlnstrumentasatMPL 
Oebt f19lr\lTKlrltSflliJdedwilhfl lheMPlcategoryaremeasuredatfairvalutwllhaldlangesrec~edillhe 
Slatememd Profitaldloss. 

k Equity IIIWltmdl 
A1811,ityinvestmentsin9Xp3ol lndAS100aremeesutldatlairvalue. Equityhstrume!DM11chareheldlor"trading 
aredassifiedasatMPLF«allolherequty inllll'Uments,lhe~maymakeanirevocableelectiootopresentin 
olhercorryrehensivelncomesLtlsequentchangellnlhelairvalue.TheGroupmakeasuchelealononanlnllrUmert· 
by-hstn.mentbasls.TotclassficationismadiJonlnltiall'QCO!,Jilionendlslrrewcable. 
lfll'leGroup deddtstodaSSfyanequityln!tnJmeriasatMOCI, lhenallfairvaluedlangesonlhei'lslr\ment, 
8ld..dngcl..;dends,arerec¢edinlheOCI.ThereilnoreqdingollheanmntllromOCltoproliandlosl,even 
onsaltolf1V8Slment.However,lheGr0141maytransferlhearnuletlvegaflorlosswltlinaquily. 
Equily flStrUments lndudedwir:tin lheMPLcategoryaremeasiredatlaltvalue-.wlhaldlangearEICOIJlZedlnlhe 
QmaidatadStatemantolProfi1Wldloss. 
EquityinveslmentsrnadebylheGroup lnassodatesandjointventuresarecarriedatcost. 
0trecognl1lon 
Afimndalasset(or,whare~apartolalnancialasset0fparlolaGrcq,olsimlarlnancialassets)isprinaily 
dereocg'llsed-0.e.removedfmnaGrrq:,s'sbalanoesheet)when: 

Thtrijtbtoreoelvecashflowslrorn lheassa1haveexplred,or 
TheG~hastrnfarredilSrigtl:stolflC8ivecashllr:w,1:frornlheas9811ndalther{a)lha~hastransfarred 
sttietantialyallheriskstnlrewa-dsollheasslt,Of(b)lhe~hasneilhertranslerredna-reltiied!JJJst!nialy 
al lherlsksandrewardsoltheesset,buthastranslwrtdcorrtroldlheasstl 

lmpall'lllllll olftnandalanb 
lnaccordancewilh lndAS109,lheGroup1¥,Piest;IJl(ICtadQ'ecll10ss(ECL)modelformeasurementandrflC091ilkrn 
olirpirmentlossonthelinancialassats'Mlid'larenotfairvakriedlhfoug'IStatementolProlilandloss.losslllowance 
torlradtraoeMdeswllhno 99'iflcantfnandngtorr-.,orllnllsmeu.ndetanamountequalto lfetimtE0..&1each 
f(ll)Ortingdate,rigtrtfmnllsiillalrecognlion.F«elolherl'lancialasset:s,e;ipectada-dlossasaremeasuredatan 
atr10111equaltolhe 12--monthECL, OOesslherehasbeenaBijJ"iflcantlnaaaae lnc,aclt rlskfmn i'ilialr8001Jlltlonln 
"Mlichcaselho9earefl'laa9JredatilalimeEO...H,inaatisequerlpElllod,aedltqualitydlheinstru:nenimprows9.ldl 
lha1.lhereisnolongera3gnificantincreaseincredttrisksincelnilialrecogrtiti0n,lhenlhedyrevertstoreco;,,i3ng 
iJlrairrnantl01111allowancebasedm12-mmlhEO... 
ECLinlpairmen11ossallowanoe{orrevwsal)r8COQnizedduringlhtperiodlsrec~edasllllXlfflWexpenstlnlht 
StatementofPIOlitandLoss.Tolsan'lOldisrellectedlnderlhehead'Olhere,penses'lnlheStatemantolProlltand 

""· Mapracticale,pedient,TheGroupusesaproYisionmatrixtodetemrineimpairmnlosl alowanoeonportloloolits 
lradtraoeivables.TheprlNisiOl"lmatrix isbasedonitshistork:iilyobserwddefaiJ\ratesoverlhee,pectedlteoflhe 
1rade~esaldis ad)lstad lor forwanl.looldnge91imetes.N.every.-epor1ilgdata,lhehistorical ob9erveddelau• 
ratesarelfldatadandchangealnlhekrwan:l-looldngQSllma1esareanalysed 
Fln■nclll lllblllllal 

lnlllll l'Kt9lltlon 111d mNlllftffllnl 
Flnanclal iabilitiesaredanifted,a11nilialrecognltion,asfinandalli&oilitles a1fairvaluelhroul,tlStatemeriolPrdil 
andloss,loansandbomrwings,peyables,oruderi¥ativesdesiglatedashedglngl'ISIIUmetalnantllQCIMlhedge, .. _,, 
Alflnanaal~litlesarereroJ1lsedlnitlaly atfalrvalueand,l'lthe caseolloansandborrowlngsandpayables,nel 
dclrectlyattribut&Helrlnsadicncosb. 
ToeGroups'sfinandaliatililies n:::lude tradeandolher pay~es,loansandlx:rrowrtga. 
SLDNqlllntrlllUlll"lffllll\ 
Toemeasuremenlollinandal liabilliesdependsonlheirdassification,asdescri:ledbelow: 
Loan1 111d botrowtng1 
Alteriillalrecognition,interest-beamgloansandbr:mr,,mgsare!llbeequentlymeaMedatanorlisedeos1uinglhe 
EIRmalhod.Gainsandlossesarerecog,i9adinStatemantd Profi1andl.D:ss"fltlenlheliftiiliesared~sedas 
wellaslhroul,tllheEIRilTIDrtisation~ 
AmortisedcostiscalculatedbytakinginlollC00!.l11anycl8001111 orpremlunmacqJallonandleesorcosllllha1are 
an lnt9Wal panoflheEIR. TheEIRamonlsationlsn:::ludedasl\'lancacostslnlheStatementolPrditandloss. 
Toiscategorygeneralyappliestoborrowings. 
Dereeognltlon 
Alinancial llabiltylsderelXlgllsed"'11enthe~igalionunclerlha labililylsdiEwgedorcancelledortxplres. When 
anexlstlngllnanclalliatili1yis~byanolherfmnlheaamelendercnaubstaniallydilfffintterms,orlheterms 
of an existing iatilityareSIJ3stantiaDymrxffied, such an a,,changeormodilication is treated aslheclerecogriiond 
lleOfVnallietilyandlher9CO!J1ilionaf1new labiity.Toediflerenceinlheleepedivecanyh.ia'!ltUQilf81X91ised 
lnlheStatementolPrditardloss. 

p. Cat, nl em, equl'lllllntl 
Cafllandcasheql.Mlrnlnlhe baJanceltteetcanprlaecaahatbaooendonhand andfl1orHermdeposlts'Mlllan 
originalmaturityollhreemorrlhsorless,whlcharesuqecttoaninsignilicantriskolchangeelnvalue. 
F«lhepurposeollhts.atementolCashfloM,cashandcashec,.rtvelentst"OOSistdcashlW"ldsho~-ttrmdtposis,as --· •·AalheGrcq,operateseaillgebusinelli.eContainerf reiojrtStatims,acorirJ!h;S81J118n:repllffngilnotilJfbble 
tolheGrcq,. 

r. Cuh dlmllndlftdllOIKUh dltlrtbullon to 911ulty holdtrsd ll1t,-nl 
ToeGrcq,real!Jlisesalial:itttomekecastorncn-caltldslrbJtkn;toeqiJ\yhdde!solfle,:erent'MlEllllhedslrtmon 
ilaumiled andlhedstrb/blisoolqeratlhacl11Cf8icnoflhe~Mperlhewp:,ratelaws in hdia,edstrb/iorl 
islllkai9edv.tlenltis~bylhe&harahlilers.Aomaspondngamountisreo:q"isedclredlylneql.iy. 
Nm<:ashdistrb.JtiOl"lsaremeasuredatthefairvalutoflheassatstobe clstrlJu1edwilhlai"value~measuremeri 
recognisedclrectly ilaquity. 
UpondiStrb.rtion ol ncn-cS1assets.any~belweenlhecan)tlgamountol lhe ~ilya,dtlaClll'l)V1SIMIM 
oflheasset&clstrlJutadisrecognisedinlheStatementolProlitandloss. 

t. Ellmlfl!llfllJllluilylhut 
Basiceamlngspershare(EPS)llrll(lUllSiscabJatedbyd-Mnglheprolltforlheperlod~toaqiJ\yhokll!ls 
bythewa~ed11vngt1oofl'moleql.iyshnsoutstanclr',IIUllglhtperiod. 
F«lhepyrpJS11olcalculalilgcllutadearringspershare,lhenetprofitollheperiodattlibutabletoeql.iyshareholdels 
ardlheweighledaveragen1J11beroflhareewtatandf19durilglheperiodareadjustedkHlheeflectsafalldlrtive 
potentialequityshares. 
Titenunmerol~!ttaresandpW!ntialyd~aquly !lharasarea~ustedr81lOSpediYQlyloral periodspresentad 
toranysherespitsandblnlsshareslsa.res lrd.dng lorchangeseffected ,:wiortolhe~oflhe flnancial 
statemerUbylheBoardolDlrettors.. 
F«lhedatailednotestolheconsoidatedftnaicialstatanentsfor\heyearendingMatdl31,2023,seepage84oflhe 
HormationMlmJranru1J. 

12. ctllngl ln -ntlngpolda ln lhllal lllmynrslrldlll.-lhd onprofttsllldr---= 
Therearenosigrifmnldmgea inaccru1i1gpcjdeslnlhelastlhreelnancialrearslmtheirtllettsonlhefloliland 

13.S1111111tYllbltol cOllllngent.llbllhlalndlldolldlnlhlrntllldftnanclallllllmllllS: 

-

Toertarecertalnlltigations /cM casesagamtlheHadingCcmpany. 
Basedonlhaessemiant,Managementlsconlldentlhatlhesewcudnot 
resultinanymaterialfinancial~igatims1gainsllheHoldingCornpany. 

BankGuarollteeRemainingln foraiexecuted infavourolJawaharlal 
NehruPQ'tlrusttowardsPalomln;eGuaran\ee(relernotel l 
BankGuararteeRemaininginForteexecutedinlaYOUrafCentral 
WarehousiloCorpore\iontowanlsPQ'formanoeGuarantee 
BankGuatanteeRemainflQln Foraiexecuted in faYCUolTIKIRegional 
O'lloerMnrasttraPakAon Cc:nrdBoan:ltowarosCorrpianoelor 
PttulionControl&adRegaclngPollutiorJEquiPTienl 
BankGuaranteeRemaininglnforceeurutedinfaYOUrolCustornBond, 
ExportMCCMovement,PrriArt<'.a,m&Tt,,MMtl:>fiM 

Bondremaiing inforoeaxaaJ!adlnlavourolpresidentol nia,hru(tl 
lheConwrission olCU11oms-[Cus\01ian-C1.11-0irrilrBond]lorEliport 
OausaNo.5(4)(ft(errde2) 
Bondremaining ln loroeexacuted infaYOUtdpresidentd lndia.lhrough 
lhtC!rnmslontrolOJslcms•[Cusloclan-0.m•CaTi!nBond]lor lrrpxt 
0UeNo.5(3)(refa"ro:t2) 
Bond remaiing lnforoe e:xeo.fidlnlavourdpresldentol nia,ttfou!tl 
lheConwrission olCustoms-[Cus\01ian-C1.11-camcrBond]torEliport 
0auseNo.5(4)(ft(erro:e2) 
Bond remaiing ln foroee:xeo.fidlnlavourdpresldentolnia,ttfou!tl 
lheCamissionolCUstorns-[OJstoclan-0.m-carrierBond]kl 
1-~-=-0&usaNo.5(4)(18fa-ncn2) 

Bond remaringlnloroeaxaaJladlnlavourdpreslderlolnia,ttrouitJ 
lhtCorrrniswwdCusloms ·[GeneralBondfuClostBcnded 
Wsnh:lJso](n:ffl"n:to2) 
Guaranteegi..-enlD HDFCBri kHplllYicingbankguaranteeto 
slllsitiaryccmpany 
Bondremanng inloroe exeabdin lavourotpresidentdlncla,ttfou!tl 
theCormissionetolOJsloms-[GeoeralBoodfor~Bonded 
Wartmuso](n:ffl"rde2) 
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t BriGuaranteegivenagalnstl.easeRett.RoyaltyandEled:rdyOlargesforlhaperlodDec,2022to0ec,2023. 
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2. ToaGrouphasexeabdbondsinfaYCUofCommiS9iOl"lllfolCustcrnsuparclauseS(3)&5(4)ofCargoHandln!jin 
CusltlllsAnraRepdicn,2009,rdicatlonno.26r.?009--0.rs(NT),dated 17-03-2009.Flriler,duri1glht)'Qllf,COl"llpeny 
hasnotexeo.mllhebonr:ltowatdstorHnlingolCargolnCustomAreeReglAation,2009(NotificatlonNo2&'2009 
Qause5(4)). 

l Toesaidmatterispendflg atCESTAT(Appeels)videappealno.ST/85615'2018-SMagainstll'leorderpessedby 
Conrnissloner(Appeals)'lidiJonternoMKKf16CffiGO/APPf2017dtd01.112017.HearlnglnttisMattarlsawaited. 

4. Tot said matter is penclng at Act,dcatilg AtJlhority of Central Excise & Seriloe Oepartmerl, Ralgam, as CESTAT 
~)hessetasidelhei~ugnedorderpassedbyCommissioner~lsandremaoolhesaidmatt!lftolhe 
edjudicatlng~rttyforpassingalreshdtnowedjuclcatlonorder.Hearilg lnlhisMetterlsewai1ed. 

s. The!llbjeclmatterlspenclngatliorJ'tjeHll,tlCoundJ.dcall.rreatBootlay.Tht&ete ol MaharashtraDep,vlmer1ol 
Aeve!Ue&OASinued'tlemardNaioe" cn 13.122019anddtmantledarrearsdlandRevenuearnountingtoRI. 
120.94Lal<hslorlheperiod2006-07to2019-2<r20.~against,lheaJ11panyhasmadeanWritPetitionbelore HIGH 
COURTCl'JUDICATUREATBOMBAY.ToacanpanyhasS1aled flllspeffonlhatlheC0fl1lll1Ylsnota legalOIWler 
ollhasiJJjacl.land.Fu"ther,JawaharLalNellruPutTrust(,IIPT)islhelagalownaraflhesu~landwhlchisalto 
~frornlandreveooevidetdoationdated81h0tiler, 1973videRet.No.l.&Ff1677/3461411--11 issuedbyfle 
GD'll.olMaharashtra.furthef,basedonopinlondlhelegaloonst.lantandlheladsdlhecase,lhecompanyflnrly 
beliaveSlhatlhesaidcasewilbedaaded lnlavor oflheCOl11)8,nyandlherewl notbeany0utllowofrescucesald 
hencedassifieduaccrrtingentliabiily. Further, durilglheyeer, compenyhaalncreasedlhecon\igentlabilyfull'le 
period202(l.21to2022•23amountingtoRs25.921...ekhs. 

B. TheGIO,flhadCUUledasiayOfderfrllfnlhetbl'bleBonuryl-fWl Couitagaln!illheordeo-pesgedbyToeCarmssloner 
olCustoms(G)JNCH, Nhavashevadated51hApi2023againstSpeedyMultinlDdasl.inlited,ContainerfreightS1ation 
(CfS),Un11intniasuspenclnglhtl:W(Mllgantedlor~asCuslmlsCargoSa-.ioef>nMlln(CCSP)l0flhe 
period 161hApril, 2023to30lhApi, 2023onanalegationdplllerageolgoodskept ln lhaCFS. Thesakllllayorder 
al9tlst:ayslheclrectionsoflhtCornrri530l19rotCustomstoclep0sllheamoumeq.,ivalenttolhtYWationoflhecargo 
inlhewlContanerimwtingtoRs.222.67!.aln IPIQYIWlflepena\yolRs.4.50!.aln.TheHon'twBorrtiayHl,tl 
Courilnltshearingheklon191h.lule202:3,disposedotflhepetiicrlandclrec1edlhelJOl,fltofileendappealbefore 
CESTATandaxtendedlheS1aydl clsposal of stay application byCESTAT.TheGrouplsln lhe procassol fling the 
a"'981beloreCESTAT. 

7. With referenoetolheStrategic AllanoeMlrlagementOperation (SAMO)oontrad"MIIICWC, TotCentral Bureau of 
lnvestigatkrniCBl') hasfiledlheRrst lnlorrnationReportiflR")daledMarch 18,2023againstlhekaymanagernant 
per,cnnelandcertaln~ofSpeedyMJtimodeel.imledelegingvkulicnofoertaintermsdlheoriatt. Toe 
Managementhasavliluatedlhemat\a"andbellevesthatnowrorviJa::twasam.Ded,andHhasadequate8'tiden:le 
and Sl.ffl(lrting docunernarlon to suA)Ol"l bclaim Maiagem111 isillhe,:rocess of seeking legalad-ilca on Iha same 
for respondilgtolhe allegadoos, and also working with lhe ONC R9)nal olflce and lhe CBI In lffl'lclng Iha required 
informationto~itscase. 

14. Summaryllbltol111latedpeitytra111c11on,1n111t3yenucladoaadln1tltrtatalldllnlndll......-..: 
fordetails,seelheooteonrelatedpartytransactlons lnthesection ti11ed 'FlnancialStatements'onpage84dlhe 

, __ 
15. Dettll• of Its IJCtter group comp■nin Including their caplt■ l llnldure and flnlnclll Mement:I: 

fdowlngarelhelJO,llC0111)111esol\heCompany. 
ALXSl1ppingAgendeslncla Private Limited 

Aslal..iieltd 

Awm,&CCl1.oj91csPri'Allrlt..iriled(Ceasedtobepn:m:rlarP41a:ldl.-:lpaityv.thalecl.fn:rnMa:y17,2aZ3) 
Corrtaineffrei1ttStation Aseociationol lncla{RenewaladAN 165281) 
ContechloglsticsSolutlons""1.Ltd 
ECU •Worldwi:le{Singapore)Ple.Ltd.(tormellylG"lownasEcu-line~Ple.Ud.) 

Merklen TradepaoePrlvaleUrrted 
Tratl!Jlepal f reljtWSer.icesPMtel.imited 
Allcargologlstk:sl..lmled 
TtanslndlaReelEstateUmited(formarlyknoWnasTransindlaRee~&Logistic:BPark!Limited) 
Talentos(lndia)PrivateUmled 

Thedatailsolourqllive!JOUpcorr-.,anitsasollhedataoftlisWorrnationMemorandumareSBtoutbtlow: 
Allca.gologlltlctUmlted 

Butlnm Ovemlw I Corponte lllkimlall0n 
Allcargol.oglsticsl.initediAI.L')waslncorporatedon~ 18, 1993..Al.1.,isengaged lntusinesldlntegrated 
Logl,k:sSeMcllsandaJleda::,Mles,The~ldentllcafcn~berlsUOO"IINt-rzoo4Pl..ro7l1hea\hlrt9ed 
captalolAl.lls,64,40,00,000. 

FinlnclllPerfonnance 
Toelllandaloneaudiledfinandalstatemen11 of ALLlorlhelastltreeFJ9CIJsareufollow9: (, lnl..lkhtJ 

Putlcul■r9 M■n:h 31 , 2023 Muc:h 31, 2022 ll■n:h 31, 2021 -- - - -ReservesandSU}:t.Js(exck.dngrevaluation 
fQSQ'WSOOO rd.rlinaflnlbalanct) 98,140 1,86,541 1,56,747 

Sales 2,72.184 3,43,2112 1,11),148 

ProliV(loss)aftertax 20,334 36,647 19,149 
Eaffingspershare(Baslc)On') 8.28 14.91 7.79 
Emoogspenhare([)Med)(ln,) 8.28 14.91 7.79 

Natasse1valueoersharelnf 41.94 77.98 65.49 
TherearenoquaJi11cationspn:r.1dedbylheaudl\or8olAI..L il relaliontoeforememooedllnandalstatements. 

C■pltll Stnicture -- Amount11n, 
29,47,25,COO~sllaresol,2eact1 58,94,50,000 

5004°1,QITlule\lveredeemablepnterenoesharasd'lOOeadl 
S.45.CIXlrer:leema.ble stiareso1, 1ooeatti 

1=~~-;::!:~~ ~~:~ 
II) Awa11y■ CQ L.ogllllc■ Pri'lll8 Umlted(Ctllld 10 lllpromrrta group ■nd lllll■d p■rtywhhlffetlfromMay 

17, 2023) 
BullnNI Ovemlw I Corponte lllkimlall0n 

AwashyaCCILogi9ticsPr1vatel.in1ilediACai was incOl'pOfatedonFebruary14,201S.AsolnowACClisengaged 
nbunssnddll1altola-td,water&air~andWaehrusingandstomgebusiless.TheCor,mdllklerlif'afon 
Nurrtier lsU7490CMH2015PTC261865.Thtau\horisedcapitalolAOOls,:3,01,oo,ooo'-. 

Flnlnclll Perfonn■nce 

TheauditedftnandalresullsolACCltorlhelastlhreeflecalsareufollows: 
(Amoll'llln ,1 

Partlcullrt M■n:h 31,2022 ll■n:h 31 ,2021 ll■n:h 31 ,2020 

, __ 
26,189,270 ,.,..,,, 26,189,270 

ResavesandSll'plus(exdudlngtriladonreseMIS 
and indudlngflnlbalaoct) 1,373,178,289 1,125,471,229 1,tUJ,399,647 - 6,273,039,179 4,2Ql,600,900 3,1ll,249,794 
ProliV(Loss)aftertax 212.642.437 151,801,321 ~"""' Earringsperahare(Basic) "" " 

,. 
Eamingsparallare(Dilutad) 104 " 

,. 
Netaseetvaluepershare 1,890.64 1,815.36 1,161.10 

Totrearenoqualillcatlonspro'lkledbylheauclto-solACCl ln relatlontoafuamentlonedlinancialstaternentllfulhe 
speciftedtlreeprece<lngfflancialyears. 

Amount(ln,) 
3,01 00,(00 

Amount(ln') 
2,61,B92)1) 

~ Contectl Logllllcl Solution, Pr1v■te Limited 
Bullnm Ovemlw I Corporate lllkimlall0n 
ContechLo,pi:sSokrtiorl,Pli'4\el.imed{"Ccntech")waslncorporatedonDecll"lm23,1993.Contech,illl"9Qed 
inbuslnessofl r!llllp0flandstorageSeMcealncidentaltoland,water&airlrlflllp0flatio.TheCorp;,rateldentification 
Nurrtieris U6309IJ,1H1993'TC075750.Theaulhcrisedcaptal ol Corrtechls,3S,OO,OOO'-. 

Finlnclll Perfonnanc:e 
Totauciladfinancial resultsoflheCorlllldl fulhtlastlhretfiscelsareesfollows: 

(Amoll'llln ,) .- 1UJCh1, MZl h 1, MZJ 

10,00,000 10,00,000 10,00,000 
Resaves.-.dSll'plus(exdudingrevaklationreserws 
and l'ldudinoflnlbalaoce) 24,97,81,400 22,75.71,5.l) 22,14,16,700 .... 82,42,70,8119 815,90,79,036 22,13,46,094 
ProliV(Los.s)after18x 2,15,78,895 00,04,0i!'Z 1,76,16,884 

perahare(Bask:) 2,157.89 ... ., 1781.67 
Eamfl!ISparallare (lluted) 2,157.89 ..,., 

"'"' Netusetvalueoershare ln, 4 138.00 4362.90 ... ,. 
Thereareroquaificatlmspf™dedbytheadtoraolCatecill'lllllationtoeloremtntimedflnandalstatanentsfulle 
speciliedllJHirmJediately,ncedingffnancialyears. 
C■pltll Stnicture 

Aulhcwlnd Shst Amount11n, 
10.oooequ1tysharesol,1ooeact1 10.00,000 

25,000Non-C1111ulative,Non-ConvertibleRedea-rlatwPraa-enoeShll"esol,100aadl 25,00,000 
bld SI Amllllntlln, J 

10,000equitysharesol,100eatti 10.00,000 

15,939Non-O.lnuletlve,Non-ConwrtibleRedeemalHPrelerenoeShaesof,100aadl 15,93,tal 
~ w.tdMT~Pl'l'lllt Umit■d 

BullnNI Ovemlw I Corporate lnkimllllon 
MerlclenlradepaoePrlvatel..iriad{'Ma-klenjWlllnxrp>reledonMarch 31,2003.Merklen,ismgaged inbusiless 
dlogistlcssupportsef'lioes. TotCupora1e ldentificetlonltmbllr lsU51909MH2003PTC139801. The authorised 
captalo1Mericlenisf 13,94,40.000. 

FinlnclalPerfonnanc:e 
The auditedfinandal results olMeridcntorlhelastlhree Frscalsareasfolows.: 

(Amount in,) 
Putlcullrt Mln:h31, 2022 ll■n:1131 ,2021 ll■n:h 31 , 2020 

~~I 1:3,94,40,COO 13,94,40,COO 13,94,40,COO 
ResavesandMplus(exdudingrevaklationreserws 
and lndudflQ IUldbalaoca) 24,40,77,000 24,24,82,940 22,76,52,062 

""' 19,00,00,571 15,3),02,784 16,44,94,228 
ProliV(Loss)aherw 15,94,068 1,48,:11,878 15,11,031 
Eamingspershare(Basic) "' "'"' 

,., 
Eamingsl)«share(l)Ju1ed) 3.59 "'"' 

,., 
NetassetvakJapershare{lnf) 522.73 556.13 559.n 

Thereareno(1J81ficaticns~bylhe81KiorsofMoricienlnrelationtoaknrnentimedlnancialstatemartslorlhe 
spadliedlhfaeprecedingmancialyesrs. 
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Caplttl Slrucalrt 
IAulhorlNdShlnlClpltll 
4,44,0008CIUIIY!nll'lllol,10each 
1,3.50,000F'rlfn,ce5harasd,100eact1 

M Ecu · WOfklwldt(Slf1911)(n)Pte.Ud. 
e1111-o....mew&Cuponrte lnfonnlllon 
EOJ •WorkMide(SrlQIIPOl"ll)Ple. Ud.waslnoorporated on 12Noverrter1987.11 1s~lnbusineuolFABGHT 
TRANSPCRT ARRANGEMENT & FREIGHT TRANSPORT BY ROAD . The Corporate Re!;jslratlon NI.Mlber It 
1987035.12E.ThelS9J8dlpald-up~~lolEOJ-Work!Yride(Singapore)Ple.Lld.lsSGO1,498,520.00. 
Flnendll PerfonMnc, 
Theaudlted filanoalresultsolEoo•Workl'Mllll(Singapore)Pla.Ud.fa' lhelaslthreeFiscalsareasfalows: 

u--lnSQm 
P,rt1cul1rt Nsdl31, 2022 Mlrch31,2021 Mlrcll31,2020 
EqullYCaptal 
Reserve!and1Urplu1(exdudl'IIJrevaluationf818rws 
and lnch.11i'lafundbalancel 

14,911,520 14,98;al 14,98,520 

"'" Prait/(Loss)altertax 
Earn' rshare 

4,94,80,700 
31,71 ,010 ,.,. 

3,48,il,3'11 
6,29,143 

1)5 

3,83,73,973 
6,13,141 .., ..,, 

"' 1)5 .., 
Natassetvaluepershare 3.9 1.87 1A8 

Tharennoqualbtions~bythea.dmdEw •Worktlnlt(9lgapcn)Pte..Ud. ln relalootoaforemertimed 
flnancielsta1ernentsfa-lhespecilledthfQQprecedingfrlancialyear. 

"""'-1~=s:n~~SG01eam I MOJr,1~= I 
Fct lurlherdlllailloolhegnq,COff"811iescrllheCon-.,any,peullrefertolheseaion"Gnq,~ies'onpege77 
dthEIWonnaticrlMemora:"d.rm. 

18. lnl8mllfllkfactors 
(i) O.,-buslnenoperationsare~edtovariouslawsandregutatlonBlha1req,Jre111tDrenewuoblaln.9llCtlapprowts 

lromtinetotineinla,yfalureoowrperttoo:rrpy....;ttitheleJmSdlheeeapprovalsorudreSl.l lnlheir~, 
which could adverael~ atled eo.r business, results al operations and financial conditim. 

{ii) Ourbuslnessoperates on asset ll1rtmodelthat require11111111Walorentrylntoleasellrom~to tine.ltlylailureon 
wrparttorenewlhesemayin1)8Cltheq>eraliOnsll"ldfinaneialcondlioR. 

{Iii) OurbusinesslacellfmllEllitimlromorglnsed andunorganisedlogisticsp«Mders,v.tlidlmayadverseyi'npadwr 
business and fili.-dal perlormanoe.. 

Qv) Ourto.rslnessis9ltijecltoq>eratimalri!b1udlasbreakdowndequipnent,eocidenta,atr:llabourmpAes.Hanyol 
theserlsks-10materialize,ourbualnBS1andresultsoloperatk:rlscwdbeadverselyellacted. 

1.: '~~~,.•~~~~,!~~~~!!~N .. ':!~!!~! \ £. } (Wfft), Mumi,.1- 400 089Web .. te: www.manlnlra.com 
lm1e1tor Relation Cont1t1: lnvestors@maninlTil.com 

Corpoma ldantlty Number: L70200MH2002PLC1 36649 
Tel:+9122 42463999 

Notice is hereby givan thst the Bosrd of Diractors ("Bosnl") of Msn 
lnlraconstructlon Limited ("Compi1ny~) at its Meedng held on Tuesday, 25th 
July, 2023 have declared Second Interim OMdend ol Rs.0.361· (18%) per 
Eql.llyShare(ofthafecevaluaolRs.2nch)lorFirnwlcial Year2023-24.The 
BoardhasllxedTht.1rsd1y,10"' Aug111t.2023 astheRecorddate!Ofthe 
ptJIJ)Ose of payment of Sacond Interim Dividend on tha Eql.lly Shares of the 
CompanyfortheFSlancialYnr2023-24. 
The Interim OMdend will be paid on Wednesday,23"'August.2023: 
a. toallthebeneficial ownars in respectof sharesheldSldemateriaizedlorm 

as per the data received from National Secuities Depositofy Limited (NSDL) 
and Central Depository S8MC8S (India) Lirritad (COSL) as at the dose of 
btJslnesshoorsonThursday. 10"August.2023:and 

b. toalthemembersSlraspectofsharesheldinphyslcalk>rmasatthedoseol 
btJslnesshoorsonThursday.10"August.2023. 

PursuanttoFinanceAct,2020,dlvklendlncome'Mll betaxablelnthehandsol 
thesharaholdarsw.e.f. 1. Apri2020andtheCompanyisrequiradtodedllcitax 
at source ifOS") from dividend paid to the Members at the rates presailed SI 
the lncomeTaxAct, 1961 ("the IT Act"). 
In general. to enable compliance 'Mth TOS requirements, Members are 
requested to complete and/ or update their Residential Status, PAN, Category 
as~lha ITActwilhthairDeposilofyParticipa_nl3orincasa shares.-eheld ln 

A deteilad communication 'Mth raspact to Tax Deduction on Dividend. is being 
sent separately to the sharahold8f'S, whose E--maN IOs are registered 'Mlh the 
RTA/DPs respectively snd such communicaliondslso be made available on 
the website ol the Company under Investor Relations Section. To avail the 
benefit ol oon-deductlon ol tax at source, shareholders should submit the 
documents mentioned in tha communication as s pplicable at Email ID: 
IDYttl9rlOrnlolnfn CQffl an or before Monday, 07'" Augt.111t, 2023 to enable 
theCompeny to datennine the appropriate TDS rates. 

ForM1nlnfnlcon11tructlonUmlWd ..,_ 
Place: M~bal Durgeeh Ding,,._, 
Date: 25"" July,2023 Companyhcnrtllry 

M Mypandeniclkeoorma:.tus(OOVID-19)outmakiffllactsourbusi'less,cashftows,resullsofqJ9ratlonsaidlhe 
frllr1clalcooditionwildependooluturedwelopnenlll,¥rtlictlarehlghly!,ll09rtainaidc;motbep,-8(ided. 

('ti) M'fadwrsedewlopmertaffectingthelf'OWlholtradevaumesandlltiii,rtralesmayhaveanadverseelledonour 
buslnesa,resutaoloperationsandfinancialcondition. 

(W) o.rrtematimalq,eralkrlslnNepalares~to arurtlerdrlsksduetoapp~itydkreignlawaldexposureto 
kragnool'l'll0089. 

('tii) AdoWntum lnthatuin9s!pertomanceolmanuladtn'B,retaillnandolhercust<rnn'MIO engage loglsticssel'lioe 
pro'lkler1dlrecdyorlndlrecdy,coulda<Mnelyallectourbus118SB,resutaolqierationsandffnancielccnillon. 

(Ix) Oi.rrelationshlp..t:hahiR:inlJlnelandcustunen1ltatsoa~laCK,loru;cesslulyn.mrllJthel:mrless,wrlnetily 
to maintain the same could act.-asety mpac1 Ille buslnBSS. 

{x.) WeCU10tassuretomanageormalntain eo.rg~ellectivelyct sir::cesslulyexecutewrf,JOWlhstrategies,llltlich 
cwdallettwrq>eratlonsaidlnanc:ialcondition. 
ForllrlherWolTlll1iononlhe riskllflPlcal6tou1,pleaserefertolhe98Cliontitled'Aisk Faaors"onpage 10d lhe --17. Oullllndlng ldtltlOM and dlflultl of Iha tranlflfN ll"llhy, promot.-s, dnctar• or any of Iha group 
tompanlea. 
lntennsdSd'IMMaVl,PartA.para(12),9Ub-parll{A)crfthEISecuitiesa:idExchangeBOllfdcrfl*(lsuDIC-lpital 
atr:ldiacloarerequirements)Aegulations,201B,ourBoardhas8A)IOV8dlheMaterialilyPt'McylorDe18ffllllllliond 
GroupCompenlesaldl.higalion.wrCctnpanyhaschdoseddelallsdlitigationlnthislllonnalionrnernr::mdm(i) 
allcrinlnalprooeedlngs;~i) elcivi prooeedlngs;~li)adactlon1bystatutory/reg,JatoryauthorllieBwhicharependlng 
asondate,ct takenagalnstlherel8'18fflemilyillhelasl5years:(Mtaxatlonproceedn1JS-Separatedlsd01111'8S 
regardngdahls relatedtodrectaldlndifea:wes, lnatabularm:lconddaledmanner~detallsdrum!rd 
casesandtotalamount;and(V)el olherpendhglitigation. 
Thalnformatlon- '~-'belowlsasdthedateollnformatlonMemorandum 
Pwliculan Criminal CMCU. Olh.. Aggregate amount 

Againsteo.rCanpaiy 
SubaldlllfJ 

'"" "" 
DlrtetOJt 

Bveo.ronc:tors 
AgainstourDireclm 
Promotart 

Aaainsteo.rPn:moter.l 
GroupCompnll 

evourGfW 
AoainstourGr 

PrOCffC:Hn91 lnvolvtdtAinouri1n,1 

..,..,,.. 
5,55,75,1'.&1 

6,00,l)XI 

3,73,09,151 

33,00,00,l)XI 

33,83,00,l)XI 

4,30,00,l)XI 

7 

NIIUllofCUI 
Pl'ocledlnplnwiMnglheCamplny(ATL) 
DirectTax 
lnlhd. Tax 
Pfooeedlnp lnvolvlrig the Sublldlrln (Speedy) 

DifedTax ....,,., 
Forfurlherlnlormalicnmtheoutstandhglitigationsanddelai.ilscrfl'IIICcmpa:,y,hsPrcmol8ra,Directors,Subsiiiaiies 
andGfWpEntltieB,J'euereferlothesectim"OutstaldngUtigations800Mata1a1Development!"underSedionVII 
~andOther lnlormation'oopage248olthe lnlormatimMemtnrmm. 

18. RtgiAllc:lry Acllon, H lnJ· dlldpllnlfylCtlof'I llkln by SEBI or Stock Exd'lan911 lfllnlt lllf Pl'omotlrlln 
lul:5ftntncltl~·NI 

19. Britt dlllh of oiutnllng crimlntl pl'OCNdlnp agt1n• 111t PromotlrL 

For inlormation onoutstandhgairrtlalproceedlngsagalns1theProototers,f:Aeuerelerlothesection"Outslandhg 
l..itigationsandMaterialDevekJmem"l.llderSedia'IVlli..egalandOtherlnlormation"oopage248dthettmnatkrl -20. ~ofhlgh,low and1V1f111pric:Nolthe .... olt11elltlld dlmlr~andly«rtnglhe...,_ilng 
lhrH)'IUI: 

('1~1 A~I low {~~;1 A~I c~i:; {~0' 
Nidl1,2022-March31 ,202'J 

''"" I 
387.061 ,.., .. I 367.161 2492 

Nidl1,2021 ·March 31,2022 412 25'-'7 121.25 412 254'2 120.5 
IPDll1,2020-March31 ,2021 155.15 109.89 57 155 109.71 57; 

"lhe lighandlowpricesduringaparticularlilillcialyeararederivedlromthe liltJf lowpri:esonapartioJar 
ll"adngclayo.Mglhatperiod. 
'The average price Is the IWllf:Ae average of dosing prices tor el the tracing days ol a pardwiarftnandal year. 

21 • ......i □-lopmanlftlheDlteollutAwldllSCltama,ts11onkth31 ,2023: 

Exoepr:asdsdosedaboveald-1 the Information Memorandum, tolhekncMl11(91ollhe Company, lhereareno 
tmllllllin"eswli:flhaveaiserlsinoethedatedllelastfrlancialstatemertstlsdooedi'llleHoonatimMerncnno.Jm 
v.tiichmaymata1allyandadversetyaflectorare liketytoatfecttheCClfl1)arly'sq>eraliOns, ~1tyorthevalled 
itsassets. 

I
ForlfldonblhllfoltlHIBoudofDIJldDnofAklrgoTwmlnlllUrnlttd IDm:Jut,~2023 

Pklce:Munilal 
Surah Kun.- Almlah HanlkDall 
Mtnaglng Dlrtetor Company Secfet.-y a Complltnoe omc. 

NOTICE 

DSP 
- MUTUAL FUND 

~~i!'fJu~:i8~~£i~~;~~~e1s:~si~n:P~~!ebt)ci□:ro~: ~:: ~~dti~:~i:~t:u~:~n~~l~b~i~~:~~a:i:: ~e:riti~~sEJc~:n~in~~th~ 
financial year ended March 31, 2023 has been hosted on the website of the Fund viz. www.dspim.com and on the webs~e of AMFI \liz, www.amfiindia.com 

Investors can request for PhysicaVelectronic copy of Annual report and abridged summaiy thereof of the schemes of the Fund through any of the following means: 
a. SMS: Send SMS lo 9266lli288 from investor's registered mobile number. SMS format "AR<space>Folio". Example AR 123456 
b, T~ephone:-Give a call at our Contact Centre at 1800 2084499 I 1800 2004499 
c. Email:- Send an email to seMce@dspim.com 
d. Letter.- Submit a letter at any of the AMC Offices or Computer Age Management Services Limited investor SeMce Centers, list available at www.dspim.com. 

~lpt:1~ijf~:'Ji'."M~!u1~n:.11~·t~~n~;.□~~:.~~!!:':~~~~~:.~~~~rn~:i~·r~l}~~~~in1:'1;:~~6;.J~:ir.~~:~p·~~~~ 
Unij holdffi are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN withAadhaar Number. 
Further, Unit holders can view the Investor Charter available on website of the Fund as wel as check for any unclaimed redemptions or Income Distribution cum capital 
'Mlhdraw~ ('IDCW) paymen~. 

Place:Mumbai 
Dale•July26, 2023 

Mutual Fund Investments are subject to market risks1 read all scheme related documents carefully. 

# Shanlh, rfulcfllP0 
SHANTHI GEARS LIMITED 

~ 
Tech+. = Lin Smart 

Unaudited Financial Results For The Period Ended 30th June 2023 
murugoppo 

CIN: L29130TZ1972PLC000649 
Regd.Olllr.e:304-A, TrichyRoad, SloganalJr,Colmbatore-641005, Tami1 Nadu.Tel:+91-422-4545745Fax:+91-422-4545700, 

Email: wattmsan!IJ!i@shanthioaan1 muruoappa com Website: WWI shanlhiaears com 

«>om 

~ PARTICULARS 
Quarter1ndld Ynrenad .. 30.06.2023 31.012023 30.06.2022 31.03.2023 

Unauclttd Unaudited """"""' .. .... 
I""" 
Note31 

1 Revenue fromoperatiais 121 .45 123.40 98.85 445.65 

Other income 3.99 2.76 2.14 11.24 
Total Income 125.U 12t.1S 100.99 ,su9 

2 Expense, 
(a) Costofmaterialsconsumed 54.49 57.10 52.16 214.18 

{b)Changeslnlnventories offtnlshedgoodsand 2.57 1.87 (2.96) 0. 12 
work~n-progra" 

{c) Employeebenefitsexpense 22.66 17.70 15.22 71.15 

{d) Depreciationandamorlisationaxpense '·" 2.99 2.57 10.88 

(e)Olhetexpense, 18.63 20.08 16.31 70.37 
TotallXj)IRIII 101.32 111.63 83.30 366.70 

3 Pl'offlblforelall{1·2) 24.12 ,. .. 17,811 90,11 

' Taxexp1nse 
Current tax 6.61 8.98 4.76 25.40 
Dafell8dtax 0.61 1.90 0.51 2.26 
Totaltaxexpen1e ... 7.08 4.25 23.14 

Profitlftlrlall(3"') 18.12 19,47 13.44 87.05 
Olher~rehlnslvelou(netoftax) 
ltemsthalwillnotberedassifiedtostatement 
oforufitandkm insubseouen1Deriods: 

Re--maasurementgain/(loss)ondafinadbenefitl (0.l3) (1.69) (0.05) (2.21) 
oblgations(Net) 
Income tax rela&lg to Item that will not be redassified ID 0.08 0.43 0.01 0.56 
statementofruiitand loss insubseauentDeriods 
Othercomprehensivelossfortheperlod/year (0.25) (1.26) (0.04) (1.65) 
Total com~henslve Income(~) 17.87 18.21 1U0 ..... 
Paidupequitysharacapital (Facevalueof, 1each) 7.87 7.87 7.67 7.67 

9 Reservesandsurpius{i.e.Olherequity) 294.68 
10 EamingsPer ShBre(EPS)ofFacevaluaof,1each 

(NDlannuallsedlorlllequarters) 

BasicEPs,: 2.36 2 ... 1.75 8.74 
DilutedEPS'= 2.36 2 ... 1.75 8.74 

Note: 
1. The above stalemellt of unaudited financial resultswerere'liewed bythe-"4Jdit Committee and approved by the Boan:I of 

DiredDrs of Iha company et the meeting held on 26 July 2023. The statement of unaudited financial results for the quarter 
ended 30 June2023hasbeenreviewedbylhestaMoryaudi\ors'oftheCompany. 

2. The ~ny'5mail business is manufadureofGearsand Gear Products. There are noseparatereportableser,nents 
asper lndAS108-0peratingSegments 

3 Thefiguresollhe31March2023arebalandngfiguresbetweenlheaudltedfiguraslnrespedofthafullfinantialyearand 
thepublishedyear-to-datefiguresuptothethirdquarteroftheprevious financialyear. 

4. The above financial results ara alsoavalableooourwebsltewww.shanlhigears.rom 

Place:Cointiatore 
Dale : 26July2023 

For Shanlhi Gears Limited 
NKarunakaran 

Whole-time Director 
DIN: 09004843 

Tot al Income from Operations• 2,88,765 2,28.125 2,53,460 10,48,923 

Net Profit /(Loss) for the period 9,220 8,084 13,083 41,518 
(before Tax.Exceptional and /or Extraordinary items) 

Net Profit /(Loss) for the period before tax 9,220 8,084 13,083 41,518 
(after Exceptional and /or Extraordinary items) 

Net Profit /(Loss) for the period after tax 6,842 5,766 8,514 27,070 
(after Exceptional and /or Extraordinary items) 

Total Comprehensive Incom e for t he p eriod NA NA NA NA 
[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)]"" 

Paid up Equity Share Capital 25,207 25,207 25,198 25,207 

Reserves (excluding Revaluation Reserve) 1,61,617 1,54,775 1,36,246 1,54,775 

Securities Premium Account 77,502 77,501 77,337 77,501 

Networth 2,64,326 2,57,483 2,38,780 2,57,483 

10 Outstanding Debt 44,093 23,000 23,000 23,000 

11 Outstanding Redeemable Preference Shares NA NA NA NA 

12 Debt Equity Ratio (times) 0.17 0 .09 0.10 0 .09 

Earnings Per Share (Face Value of Rs.10/- each) 

Basic (not annualized) ( in Rs) 2.71 2.29 3.38 10.74 

Diluted (not annualized) (in Rs) 2.71 2.28 3.35 10.72 

14 Capital Redemption Reserve 

1S Debenture Redemption Reserve 2,076 2,0 76 2,076 2,076 

16 Debt Service Coverage Ratio (times) 13.91 16.55 26.06 20.80 

17 Interest Service Coverage Ratio (times) 13.91 16.55 26.06 20.80 

'Total Income from Operations is gross written premium, net of applicable ta;,,;es. 
- r ho Indian Accounting Standards (IND AS) aro currently not appllcablo to Insurance companies In India. 

Note: The above is an e>etract of the detuiled f ormat of q umterly F inancial Results filed with Stock &chimge under Regu lution 52 of the SEBI (LODR) Reguultions, 2015. 
The full format of the quarterly Financials Results aro available on the websites of Stock E;,,;change (www.bseindia.com) and the company (www.reliancegeneral.co.in) 

Piacc : Mumbai 
Date : 25"'July,2023 

~inl022-41903009f'aidll7ol00422200~ 

For and on behaff of the Board of Directors 

-.. ..... 
Executive Director I CEO 

(DIN : 03645324) 

RElW'la GENERAL INSURANCE Com>Atlt LIMITED. Rcgisk!rtd & CDfJIOl"alC Office: 6th Roor, a:o-ol Commcrz, lntcmoticnol 8U5lnll$5 Polk, Obcroi Gorden Oly, Off. western Express Highway, Gorcgoon 
E~ Mo.mbci-400063. IROM Rcgistrorion No. ond DotcofRcg5trollon with IROAI: Regn. No. 103 Doted 04.05.2.023 COfpOrOfe Identity Number (ONJ: U66603MH2000PI.C12.8300 
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1. Aboul 1111 Sdltme of ~ and Dlmlrger: 

Horr'IHNatiOnalCompanyLawTriblJ'llll(ifCLr)has..;daanOrdardatedJaruary05,2023ap,:rc,.,edtheSchemeol 
AmlrlgementandDemergerbelweenAllcar9C)Loglsticsl..lmiled(lhe1>1merged~or•ALLjandAllcatgo 
Terminalsl..mled{hl~Coml)anyl"or 'ATL"orthe~in:ITJ'lflllrlliaRealEslateUmited(kffltelly 
mOM1asTraishdsaReally&LoglslicsPat1,.sUmited)(lhe'ResutrlgCoo1Jllnyr!'a'TREL")llldtheifrespea:ive 
sharehddera(the"Schnl")U'derSectims230to232andSedlm86andolherralalldpromioosoflht~ 
Att,2013(1he-Act")anr:lother8J1plcablelaws.P\nuarttolheScheme,DemergedU!ldertal<ing 1(asdeftled inthe 
Sctteme)olMcagouvsdcslin~hasbeentranslerredand¥8Sledrnoweur.-.,ytrunlhEl"'A)antedDateoltie 
Schemel.e. Ap'll 1, 2022. TheeffedlvedateoltheSmemels~rl l , 2023. haooordancewlththeSdleme, our 
Companytw: allotted2",56.95,52,I E~Sharesof,'l/-eachtotheSha.rehokle!s olALLasonRIICMldala i.e.~ 
18,20231nlh1Hatlooll(One)EquityShate!olt'l/-eadllulypaidupofATl.lor8V8ryl{One)EqiitySharesoft2/ 
-aachl\.ilypaid~heldinAI.LandB):jsthg35equitySharesol,'l/-eacholtheCooipanywerecm:eled. 

2. Oaldtol ct.lttofnameandJarobjtcldlUII: 
TheCa1')11'"ttwaslnmlplRledlllderthenam11and!fyleT1111slrdaPrqectsrnlTransportSwtionBPIWatel..iried 
oo FetnJary05,2019.NameollheCwJranywastha-Q8dtoAlcargoProj(alPrivateliniledw.e.f.May13,2019inl 
McargoTenTinalsPrtvatelilrledw.e.1.August2S.2021.Furltler,TheCool"'1Ywascoovertedfmnprtvarelmhed 

Slwlhaldlng plltlm gMng dltlh of ita promotlr group ltwlholdlng, group CGmflllniN 
Pfe.SehemeShlreholdlngPattemoflhe~ .. ,., Nulllblraf Nllfflllel Numblraf Nulllblraf lot■I 

1 .......... tuly p■l d P1,11r lh■ru ftUlflblr 
i, Eq~p■ld,-lf ulldlrtpll af 
Sllll'n E.,IIJ O■pOllkiry 1h1ru 
h■ld Sh... 119c91pb htld .... 

to~lclmitedw.e.l.Jmary10,2022aldnamewasdlangedtoAllcargoTenrinalsl.mted. 

Toerewas noOiangeha:-+actClause oftheCompanyasoodaleolltis adve111semeit. 

1. CapblllnldureoftlllCoquy: 

I AulhorlndShatClpltll 
5,00,CXXl EquityShares ol l.''l/·eattl I luUld, Sublcrlbtd 111d Paid-up Capbl 

35 EqiityShares ol,2J-each 

~ Polt-Sctw111ClpltllStrudur1 ol OwCclmflll'IY: 

I AulharlndShstCapltll 
27,50,00,CXXI Equil)'Shar&sol,2J.e&m 

1 l•Uld, Sulllcribld and Paid Up Clplll 
24,58,95,524Equil)'Sharesolt2J.Nm 

NIIMblr al --■lta lcll119,11 
1hl,e1 1% ■-1nn9 tu1 1hl,e1 
Und• l,tn1 CClll'M'alonaf 
Outrlaldlng HIIYlfll .. 
~ n.,.rtlblf: -urltles(a ■ 
lffllllllu ll'l'~Gf 
(l,ldllllwlg dlhudUt 
w .. 1111■1 ~ plbl) 

Numblraf!lhlrn Nuffllllf af 
plN9fda, Equity -.-1.. a-nhtld 
tnCUlflbtfed In --~ 

~r· -I"" ·-·I"" ... I■) GIIGIII (I) :.:: . .... 
htl ~ ""'"' .... , 

•• .., 
"' ~, "" l\'IIIIM1% at "' "' (Xl)o(VIIMX)M1 "'' IJ:111) "'" "'.t.f" (A+l +C1) .. .....,,, 

ss l 3s l1110 o I . I . 
'l'h:wnotllrmwi,Abpc>l.ogiali:s~#II/J/JSl\bnmes. 

I) Poa-Sdleme ShnholdlngPlttemof lhe~· ~;:,,.. :=: :_~ c::::. llllltulltld In ■-ti ~~= af ~na. ::.ii: afl.ock■d In 

htld ;;i: == ~•a:1 

Numblraf!lhlra Nufflblf af 
plN9fda, Equity -.-1 .. a-nhtld 
tnCUlflblred In -,.,.... ucwttln 

d ~nducllng NC11rllllt( 

11111ru •-1 
!:;'~u >-,.---.---.-.,.-------< :-.:" 
: : : f-0-u-o, ~,.,.----< ~Cl 
1157) Eqijty -., "' 

.., 
"' 

,.., ,., "' .., ,.., 
""' 

.., 

{A) l'Nlmnnl PNlfllal■re- 5 17,17,86.209 0 17,17.811.209 611.92 17,17,88,209 17,17,86,209 69.92 69.92 17,17,86,209 

I) Slwllloldlngof lhePramoler11ndPranoteraOroup: 
~ Shuehofd n : 
Sr. Nlmlof ShlrelloldWI .. 
A Promoter 

Alca,go logialicsl.lrmed 
MrAl;laQhH of ... 

3. MrShashiKiranJenaritianShetMNooi'l8eolAI 
4. MrRa~Jakhar{NomineeolMcargal.cg!ticslin1ted) 

MrJatln Nominee of Al &lies 
MrSudlKlrna'Raniah of.Al 

7. MrDeepalShah(ffmtleeolAbrgo~lmted) 

I ::n. Niimi°' Shnhold■r1 .. 
A Promoter 
1. MrShastil<iwlJananllanShltty 
2. MraAralhiSheUy 
3. MrAdantiSUlllakar 

_,.., 
8 PromotlfGtoup 
1. MsPriyaAclnlHBp 
2. MrShashlKiranJanardha1911111¥(ATIUSleeolShkt.aShettvTrust 

T .. (B) 

- ("'8) 

Ho.of Equlty ,-.oflhelolll 
Shlmhtld Equity-. _, 

142' 
14.21 
14.29 
14'9 ,.,.,, 
"-" 
14.29 

" 100.00 
0 

,, 100.00 

Ho.Ol' Equlty ,-.Ol'lhe lolll 
Slllm held Equity-. _, 
15,22,41,341 . .., 

73.51 ,35,3 "' 45,45f<D , ... 
11,41,31,1114 ..... 

1'2,CXXI ... 
74,511,015 "" -·· 111 

17,17,lll,209 81.92 
IY)Slwlllokllnghhnof G~Cclmp■nlel 

Fordldlol~C<rr1)11'1ies,IBIS9rallrbtheSlldioo~~Q'lpaQ977olh!HmnaliooM911'DWHlrm. 
5. Dlldlot T .. L■rgNt~of thlComn■ nv: 

Sr. Nlmeof Slllrellolden .. 
1. MrShastiKmJananllanShetty 

MrShashlKiran.Janardhan!ilettviATn.rsteeolShloka.SheltVTrustl" 
MraAralhi!hllv 
Acaci&Partne~ LP 
AcadaCmservationFundLP 

• MrAdantiSUlllakar 
7. AcaclalnstiutlonalPartners, LP 

• Mr Mukul MD.\i' Agawal 

• TalaMutuaJFU'ld-TataSmdClpFund 
10. ~Growth F111d-2 -6. Dlldt of Promatlrl of the CclmPll'IY: 

Ho. of Equlty ,-.oftllelolll 
Shim held Equity-. _, 
15,2'Z,41,341 . .., 

74,511,015 "" 73,51,35.1 "' 55,11,300 224 
45,51,:m , ... 
45,45f<') , ... 
"-"·"" ,.., 
33,00, .. ,.,. 
l'Z,00,CXXI ,.,, 
19,55,392 .., 

19,37,03,501 7U3 

ThePrrmolarsolCU'ca,,:ienyaret.tStwtiKiranJanardhan~t.tsArathiShettyanr:IMrAdatst1SutilnHegcle. 
Brieldetailsollhelfflll(llersara&etlorthbelow: 
lllrShahlKlr .. .11n■ l'llllnSINtty~:00012754) 

Hehasbeenpioneelffillhe lndianloi;slicsSlda'sitcemorethantwodecadesandhashalmedmajortllnslmnetions 
rkingonlhejJOl'Molnian900nomy.Atrueentrep'erarr,hebeganearly,wllenlhelogillic9sectorwa1a1nuamt 
!U!J8 in 1993,bylo.n:ing~Logl81icsl'michtoday~lheatatusol belllllncla'slargealmgrmedlogiallcs 
cxrr.-iY in 1heprlvateaeaor. ltswatd-dass services ni.lde MTO, Comractloglsticsaid Protea Equipllem, 'M1h 
eacticariingarittieolllsown. 
Spearheadng lOkeygktlalacquisi1'onsinlesslhanadacade,ShmiKiranJanardhanShettyseisaQ!llal'll~le 
olbenellngfromfi!Slmoversactvantage,wtlnirlhesawlhefonnidatllestrenglhandbrl,rtlulurelhesectorhoklsin 
lrdaa,dglooaly. 
Hemadehistuyin2005-06, wtlenlhe acquisition of BelgUll-basedECU-UNE, lhewm:l'seecmdlargestNVOCC 
playar,stunnedlheWOOdssitsl8\'ll1UtlSW11981rnosl5tjmesttratolAllcargoLogislics. 

HeholdseBadlaorfJ Conmeroe~ 
t.tShasliKiranJanaullanShettyada'essis.Aasiiwad8.r!J!P,',CTCNoC/715,CartwAaad,NearCnrAaad,Pai::e 
Cha,i,1d,Bandra(Wes1),Munmi- -mo50,Mahara&htra. 

MrlArlthlShllly(DIN:OOlllm4J 
AratliSheltyhasbeencrrtheBoan:lolAlcargoLogistaliniledsmlitsint'orpcmic:r1.ShehasanexperiflleolOYet 
19yeaninlhebusinesaolltgstic&ArathiShettyapeerheadslhesustainabililyinilis1ivosolAfk;argol.nlcrlhe 
AvashysFtuldalioo.Sheisresponsiblefordcwli'lgpoliciesandidentifyilgprojedsasperlhe6keytocusareasol 
lhedivision. 
ShehasbeeorenownedlorhelC011trtuimlosodalcausesaswel as SIJ!ll)Q1ingandgMngtolhose M'lneed. 
SheholdsaBachelor'sdegreei'lArtslromBhavansCollege,Universityc:rfMmrbai 
MrsArathlShattyaddresslsAa.shlrwadBtngalow, CTS No. C/71 5, Carter Road, NearCartet Road Pc:rficeChowki, 
BandraWest,Munilal - 4(00;(). 

M1 Ad■rltlSudh■ ksHegda(OIN:flG03504tl) 

Adarsh HegdehasbeenootheBoanlolMcargologisticaliniledsinoebinalrporatioo. Withove,twoandhatt 
decada5oluperiancainlhafieldollogislics,hah&sbeeni'lstnmentalinlhesuccessolAllcargologistics'9'owth ..,_ 
lklderhlsleader.Jhip,Allcargologisticsestablished 6 CFS & ICD faciities PAN lnlia, milkngAlcargo CFS& ICD 
d.,;siooonec:rfthelargest,:Ml'4tepayel'SintlelXlldl)'.He lXllttiustolelldlheblueprW: andstrategyb-ltle~ 
With tisextensivee,perience&,:niftdencyln1ransp:rtllioo,hehasca1r'llutedtolheset-upltleAlcargologistics 
ProjedforwatdngdMsion. 
HeiSal!roapa,rtoltleleededipteamlllECUWOlklwide....;threspecttod!MnginlemalionelprocuementinilialiYeand 
uganiaatiorMlrideplamlng. 
Allillflnistinghismech&rical!lfl9~fmonNilteEducatiooTrust,Mang&tn,hllstatl8dhisCBf811'1SanAssisltr11 
MlinlenlnceE~withEastemCeramicsPrivateUl'!Wled.Mu:nbaiin1987. 
Hehoklsadegrlll in medmcalilfVneerhgfmonNilteEOJC&tiooTfUSI.Mangalore 
MrAdarsh Hegd8addressls302, Greenstar All\'ICorrpu,SherleyRajanAoad, t.unbal, Samra West, Murrbi

"""'-
7. N■maandcllrallfolB.-dafOlrectcn: 

Mr.Kli-.Dolulltlo,oKaly■nhnh 

DeliFlllon:Olainnan illll Non-ExerutiveNoo~rdependentl:nctorl Dft: cm307761 0ecupallon: Prolessiooal 
Dttl olBlrthlAgt:1l'0&'1964(SByeara) 
Adthn:Pl'ir¢hlw1Mdng.lllfkn,70'C.Gowaiallri.Aoad.AuplKlantiMadan,t.Mrta-400006,Mnatta 
,.__,d Pwlocl af Dlrectcnhlp: Appanledwith lffectfmonApril 15, 2023 and ulllltoretireU, rolltioo. 

Dlrectonhlpln other Con.-nles: Alcargo logisticsliniled, GatiUmited. TranslrdaAeal Estatelmted,Modem 
lndal.in'iled, km&MelalTradersPrivatelkTited,ElontlayMeillandNhfSMFGC.:.Opa,yPrivlllel.inlited, Translnda 
l.(9S1icsPatkPrlvateUmited,S)n<tromeslments Prlvatel.lniled, OJantumTrusteeCm.-iyPrlvateUniled, 
Bontiay lntup:OtedlawSociely, ECU HoldN.V.,MadinGroupHokfrrgslld. and9..nberaml'le.ltd. 
Pralll■:Mr. KaiwWIKalyaniwalaistheChai:manoltheCon'J,any. HeisaSoi:iorandAcMlcaleollheBombayHgh 
Cw1andepamero1Manekshe&Sellrla,alawfirrnbased in t.lrrmal.Hehasabadlelor'sdegree in 9IXIIKlllicsand 
pditicaltcience!lfldaBacheloroll.awsdegreefrmllheUniverailyolMmrbai.Hehasbeeninthepracticeollawlor 
owr2'ZyearsaldisenrolledasaSaiatorc:rflhe&perneCw1olEf9andandWaJes.Hls,nalcelspredominamty 
inlhafillldofcorporatelaws,~laws,taxlawsilfldgeneraloonrnertiallaws. 
Mr Sumh KullWR:lnUh 
1>1■1gn■11on:ManagD,1arec1Ct l ott:07U19419I Occu.-ic,n:Sero1cel01teaf Blllh &Aoe:2S112t1966(56yeas) 

Addrns:481E3r'l<XllaWorldCrest,Senap1111Bapa!Marg,l.OWQ'Parel,~4C0013,Maharasltra. 
Term ■nd PeriodolDlrectonhlp:Appantedwitheflad:frml~1 ,2023 fQ-a period ol5yeanrandiltie toretira 

by
DINCtcnhlpklobrCamflenla:SpeEllttMitimor:leslkfflad,Carpect!SrlllkmPrlva!elin~ECUWorl(t,,,ide 
lndiaPrivateliniled(ForrnertyknovmasPanvellnwstrialParksPrivatelinited),Dank\rilnwstrial ParksPriYate 
Linited,BlliwandiMlfinlodalPnwleUmi1ad,HosktteWarehCNJsingPrlvatelinited.Alk:argologisliCSP81kPnwle 
Ul'IWled,i'lXShl~gAgencias lndiaPrivatel.lni:ed,HaryanaOltital Aal et.p(raliool.mtedaidCootanerf~ 
StatiooAssociationol lnlia(Aenewaloklm:1165281). 
Prolll■ :Sure9hisaseasooadprolessimalwilhover30yeersol~ce in Telecan,Logistics,Consumer,and 
Medlan:klstries.lnavarietyollaadershlpandoperatlonal rdes hehaslaoodtadilfld ru1ured bll9ine89e!Creating 
slroogo:nun!lfandma-rteleqliy.Aeag,illedfa'manapllglJJsnassesolscaleincildinginperkldsolnnslormatioo 
8f1dubJenceacrossaY8rillly ol marketsanddelveringsustainablevat.re. Heisa~caJEngineerandapos1 
p:lualefrmlllMBa,gab,I. 
Mr Vlllhnavldr.,ShlltlildranSllltty 

Daignllion:Nm-ExecuiveNoo-lndependert~rectlll' IOIN:070774441~on:Bushess 
Dttl al81rth1 Ai,r:12/10'1994(28yeara) 
Term.,dPenocl of Dlrec:tol'lhlp:AppanledwithelfadlrooJApril l5,2023andlilitllltoretireU,rotation. 
Addrns:Aashirwalla.igalow,SangeetSamratNau!hadAIMerg,carterRoad.BandraWest,Muntlai -400050 

DltlCIOrltllpk!Gltllr~lll:.q:ierPreciCNJSGemsand JIWellery PriWlelinlted,AlcargoStq:iyChain 
Privalelinied(ForrnertylG!ownasAwast¥15u!JfyOIBinPlivatel.mted),AvashBuklersmdlnffastnJcturePrlva!e 
United, Alk:argo Shippng Servicea Plivate United, Sealand Crann Private United, Awashya Projects Private 
Lirmed, AwashyatiandPl!kPr1'4tel.hied,AlcargoMuliroo:lall'lt.-atel.mitad,AkcargoOl&GasPrlvateUmited 
(AppliedforStrltlOtl),TranslnidaFrelghtSel'lioasPr1vatelini1ed.NAHolli1gsPrlvateUmited,PrormenlEstate 
HoldingsPr1YStelinled,PikonPropertiesPrlvalel.mitad,Av8!11yaHoklingsPrivatellfjed, Talentos{lncia) Prlvale 
Llmilad,Avashya Corporatioo Private Liniled, Talentos Enterlal1!1ent Private l.mted and AllcargoBelgkrm N. V. 
Prollle:Mr. VaistmvShetty ilthectiel Di!jtalClffioer(COO) o1 Alcargolorj11icll.mted~, a glOO!lllorjstic5 
congloolerate'Mlll~redons ln 1ao1x1rr11,iea,andoneol lnda'alargestend-to-end,ilegrated k:9S11cssolu1lona .-. 
Hespearheadstheaganization'scolitaationwithstar11.pinlheb;iistics68da'.leadilganewoalfa'lheina.tration, 
acceleralioo,WldinYeSIJn!lfts in 91arbJp&.BadladbyhiSleadership,lha d9181functiensof~r.orrpniasolAllcq> 
~Linfil!Griqi,havecrealadinO.Jslry-llrstsaulimsleveft9ngclatasdenceandanalylics,machineleamng, 
nlautomalioo.Hohasalsoboenllefoo::e behindcrealingtheworkl'sfirslend-to-ond LQ.jNl!orm,ECU360,v.trich 
cominuestosetlndustrybellaJmarilsforbuseruperien::9811da~.gktlally. Valslmavlsalsoll'IY0Mldlnlhe 
conceptuahatiooand l"'1llmenlaliooolkeybuslllSSstretegeslhatturth!IIAlcargoGrol4l'sslrides lowardsits 
businessgoeJSandp.tpOSB. 
l-liMngJXJrsuedEomooicsfmonEmayUnMnilyil lheUSA, Vaistnavhllledlism-goond~ooal~enre 
lhroiqli111inlllmshipinS~OOCL,DachengL.awandSUmfmllaw,l.ondm-basldBladlslooeGrrqJ, 
illllworkadv.ithrmcrcwied~organizatitnslke Emst&Young(EY),bctoretakilgoolhamnlotoleadlhe 
organlzalion'sdli,tallnltiatlves. 
MrsRIIIIIAh"-11 
°"911tion: Nm-ExlcuM lndlpenderrt DireclCt IOIN: 00936412 I Ocalpation: ~ 
Detea1 Blrtll1Age:2Ml&'l972{50years) 
TlrmllldPilriocl alDnctorship:AppootedwilhellldlromApil15,20231oraperiod ol3yearsandnotlial:jeto 
relirel7trolalion. lAddm1: 16188,Tll9Ma{JK)lia5,DLFGcfi..iks,c:tFPhasll5,Gurgaon-1 22009,Haryana 
Diredarlhlpln other Comp■nies: Alcargo Logistics l.inlitedand lntegrs\ed LeamngSokJtion Private Umited 
Profilt:Ftroverlwoand1halldecades,RadheAlrhJwalacrealedandledinduslrylo~nclworbacrosslndia. 

'llll l-.21,!\'lll,02,~~ 

Afteraca'V!lfapannff,llwodecadesatlMA,ooeol lndia's~miefwsinessreeeardlfirrns,v.tichtheleduManaijng 
Chctortoleadershlpp!l!illalsinix.tlanentilfldpeernatWOrks,MrsiONuwalianowlenllshllrlimeaeledMllytoguile 
slart•141S in variCNJsareas.Thlsllndudeleader.JhipandCOIJ)OllllagoveITIM08,Gowmnilfltllrwstryallinlesand 
~dMloprnent.SheiSGen!III.IParlnerofw.nlCM,av.orlland!lflJcalklnfoilea:lfundll'ldieseerdl 
lnstiMeCQ'llradoolnvestmentsin9111ystagestart~withdiredllnkagestoworkand~lty. 
In her pllSm8I cepecily, she Is closely Involved with cmiml.Wlily dlvel0p1111nt and socilll responsibiily lnitiattves 
centredonconservatioo andanimalweHare,~ilyand lvelihoods,andhealhcare. 
MrMltwldra Kunw Chouh■ n 

~:Nm-Exeo.Aiva lndependenl~ftoollOIN:0018725310ccupallon:Prolessimal 
DeteofBlrth lAge:05/l2/1955(67years) 
Tam ■ndl'aiod o!Dlrectcnhlp:~ed'MlllelleclfrooJApril15, 2023 1oraperlodof3years andnot ~eto 
raie~rdatioo.l,..._,_,.,,Stitelal<ll"18,277LMf.JanesheitFload,Malim-Wasl,M!lltlai400016,Mltsrashtra. 
Dlrectonhlp ln oUierCon.-nln: Alk:argologislicsl.iriad, NESCOl.iriad, MIMSCmsulants Privatelinited. 
MnndraandAntlaha:nCon!lrltingPrlvatelinledand lMC~olQ:mmerceandhlkrstry. 
Prallle:P.t.M.K.Or:llllan isaBoardMtilorandManagQrnenti1111celor.Heisarenawnedlhr:lqWlaaderinC(rpnte 
GOYelnanoe, ESG & SDGs spare. He holds a certtflcate frm1 Glooal Cclpl:nte Goverrnn:e Fmm, IFC • Wald Sri 
GrrqJ,IStrain.lorlheboerd ol direclOra. 
HehasbaenChai1T11111olFlnoPaymentBankandsitsonlhaboaftlsolacoupleolother0001paniesaslndependert 
Clrectcr. HeilMiirlagflgDnttorolMaheotn&AnhehamConaA!ing(P)Ud,asuocealuboardadvi,oryc:tffllJting 
CU1fl!IITt,aldadrisesCQ1fllOesooarrtieddff,IESGillheircaporatestratagy.Mr.Chlll:Jlanlsan~bukler 
andspendsacoosid!lfl.tHamountolhlslinl lornoo,railactr.«ies.HelsCheimanolMahentn&YCNJngKnowledgl 
FoundatiooandVlceChai:man -GktalAdvisoryBoanl,AslanCnlllorCapinleGovemanoe&Susteinmly. 
Oulllldelndla,helsamentierollhe~lnl'!JldedAeportlngCru,dl,IAC).UK, lndepement~ 
Corn:ni;1eeofGA1, M\Sterdam, Global Boerllol lntemational lnslitute olGovemn:e 11'111 Leadershil), Nl'l!IUll1lam, and 
ilaboardmerrtl!lfol lMCOlffll!lfolCoolmerce& lnr:iilhy.HelsloonerPreadentolBr:rrbayMalllQ8fl'lilfl.As9oallion. 
Hehas~servedonacoupleolpok-,fflal,jngill'lllregJat«yomnileesadluSEBICcrmitteeooCo,p:qte 
GovemanceaswellasltleMlnislryolCorporateAffairsCoovritleeforlheNNalP{jcyooCap(:ntaGovemance. 
HehasSIMdoolhaboardsolawiderangeollndustries,suchasfnancialsel'lices,capttalgoods,expositioo, 
EducatiooFha.nceandhMingFi'lanceetc. 
Prol.ctwlatllsafrequentspeakeratseveralmllli~cmllaunsand a 'o'lsllhglacuhya18-Smoolslke.Jarnanlal 
Bajajlnslituteo1Maiagement5tudes,lnlllmationallawsdloola1Tituglkiw~Netherlands.lnpasthehastairjrt 
atllTMu'nbai,ShaleehJ MehtaSdloololManagement(SJMSOM) 
Heisa»encegrao.iateandt.'EA....;thFinaice~.Heal!IOholdsacertiicateooG.MrringlheCorporalkn: 
GktlalPersp8CllvesillhehlilllC!rmtfr<rnlhevmartooSmool,UnwsityolPenns)Mna.USAHereliesonygge 
forhilspritualhealh,Temis&Golfforhi1FtJysicalhealth . 
Mr Pr■ful l■ Prantuld!Cllhlftd 

Oalgnatlon: Non-Executtve lndllpllndllntDiracta l Dft:03544™ 1 0ccup■tlon:Buslness 

Tam ■ncll'aiod ofDlredllllhlp:~edwithlfledfrooJAprll l 5, 2023 fa' aperiodof3yearsandnot~,to 
retirebyrotatiOn.l Addien: 142,Prinr:etoo,MainStreet,OppColgateElJildng,Hirn.ndaniGardens,Powai,Muntlai _...,, 
Dlrec:lontllplnoiherComflll'llel: Slate Barl(ol lndaand lntem:ntinental Fmmot Emep-eneUI i1111 Professionals 
Pfafll■: CA Prafula CWtajediS afellow ill'lll,nctieing mlllmflrollhe lnstiUe o!Olartered Aoxli.ria:nol India (ICAI) 
andmemberolCPA(AuslraliaJ. HehasdoneLLB(Gen)andholdBICAlcertifica1eonforemicAoocutng&Fraud 
Detadionll1dCertificateooBusinessResponsjjlyillll&Jstainability Aeport(BRSA). 
HewaslhePre9identol Tite lnstilul:eofCharteredAccountantsof lndia{201&-20)andwasChainnanolWtACoflCAI 
(2007-08~F'reseMy.hels8BMRgoolleBoardolSlateBenkollndaas111n:tepn:1ertllrer;11r.Hels[)epAyPresid!lft 
olCoolederwloodAsia&Padlk:Nlnlllara(CN'A),Malaysia(2(121~~HelsmerrtaolPrdesskMAco:mancy 
O!ga'isatiOn~GrrqJollrtamalionalFellerationolAccoll'rllm,FAC),NewYak.HeiSmel'ltlerolBoard 
ol Management ol MLW11balScllootolEoonorrics&Pl.dcPolicy(UnlvnlyolMurmal~He ls GOWffi1gCounal 
MentJer!nlOIEilffl!lflolBerHr,;i,Frem!lfldl1clmllliooTei:mdcgyCclnmkteeolMallarmtnctemecdOmneroe. 
llllUSlryandAgrk:ullre. 
lnlhaf'a&,HehasSIMdasan looepa-dent~rectorlnhsl.nnoaAeguatory&Dlvek:pnentAuthorly~flJA) Wld as 
mentierolPmlaryMatka1~CmimitteeolSEBI. HehasservedasChdor in lCAIAccountngAesean:h 
Foondalioo,llreacr l'l lnda'lheliUeol~F'm!lionalsollC'J,llreaorl'IICAIA9jPIElr9dVaklBl'sOrgaris8'oo, 
llrada'inExtensbe8JsinessAeportingl.;r,JJage(XIR.)llllia.HewasOlairmanol&.erutiveCormiteeolWood 
Congesso1Accountants2CrzzcoostiluladU, lntemalionalFederatiooolAcc!UllarttS(IFAC).Hehasserwdasan 
lndepenclerrtDlracta in 581MutualFundTrusteeCon"fJBfl't(P)Udandalsoan lndlll)llnden1LhclorolGICHouslng 
Fria-al.iried.Hehu8elvedonvan:IIISNdcnal!nlhemalionelqerilalionssuttiuSAFA,1Ff,/;SMPOCIIUlittee, 
CAWakt.wl9,he!Ja!edRep!drlgCo.me1:.Hehasv.idely11Mledacrosslhegaandat'oe8sedmarr,aerrinars 
andconlerencesbolhlnlndiaandlnlemationelly. 

l BullnellNodel/Bullnell OwervlewandSlrllegy: 
a BulinNIModtl/ Butlnelto-..rwllw: 

Hca,goTerrninal!ll.inledwueslablished-.wlha'<isontolapinlolha lmmen99opportmities lnlhecargoterminals 
¥8llicalowingtotleincreasi'lgEXIMtradeewortlm)'inlrda.The0001pa,y~ooanallSellig"tbusinessmooel 
andllscorebusinesslQllpdsesolCcrllainerfreij1Mons(a5)andlnlandc«wlerDepots-OCO).AsaneX181190n 
ol lha patlnfraslruclllll, CFSsi111dlCDsalsoollerserkeslikeCustonislnspectkn'clearStufflrlWDestuffing, 
Weigmeri!lfldsknge,ema,;illlera Theyarean~rr.inlhe__.dCClla'Jerizedcargoill'lllmrperll8ft 
lheponinlnls1ructue.~ Temi'lalal.knited lsooeollhelargeatCFSoperators in lndial111la0001biler:l inSllilad 
cspactyolowronenilcnsquarefeel.ForrnertyadMslooolAllr.argoL{9Sllcslinlted,hstartedCFSoperatioosln 
2003....;th itShlCFSatJNPT in Muntiei. Thereefter.lhejlUnerjdgrowthlXJlttil'Rled....;thdlemQoneollntla'swideSt 
CF5-ICDnetwaks.Sorne nilestooesinlhlabajectoryinaudelaundlrlgCFSMund!aand CFSChemal in 2007, ICD 
Dadi in aJoinlventurewithCCffCORin2011,anolherCFSinJNPT in 2012andCFSKolr.ata in 2017. Betteringlha 
iTJl(lltaldexpirtmlx,operatknl il twomorelacildes-one ilJNPTaldone il t.lrndra.lhrrugtasubsidar):Speea, 
Mi.lmodes,in2019. 

b. S1rmgy: 
1) Wklln ou1 1111WOrkbyadding111WCFSs:Tite1X11"811Y islookhgtoaddtobexisttrgpcnfci:lolCFSs17tscouting 

lu~atlllr8le!lltlor:::a1krlsMl!lfelhereis~aldfore&aaaJHdemand.Vt1thpoi:)esaro.mdematDIIII 
lfflcienclesldii;jtizatioo,l willblcomelncreaslnglylifflwltfa' smallllocal piayers'MIOdoOOhaYetherequisilescall 
and~cll advantages. With its push formanulacturing, Iha Govemmenlol lnda ispoisedtogow il5pieol 
axportsfasterlhan~peers.CFSswllattaaakeyllnkinglOWflllllis9Xpo11vertical. 

21 fJPIWld ttlroughlCDl ■ncl Multlmodll Loglltlcl Parks:Tite lrdan government.in itsdriYetoenhancedmiastic 
and~cargoll'lCM!ffl8lllShaainlroducedvarious,:dioeswtasNationalRailPlanandNalkxlallogisticsPcic:y. 
TheNalionalReill'lanwasdraftedwithlhaolljetiMtoaeatecapacityaheedoldlmllldby2030,wictiwouldclller 
tagowtt,indemanduplo2050. Theaimi8toincreeselhemodalshlreotrat.vaysta45%inlreii,rt,uC01'11)arer:lta 
thecurrem27%,U,2030.ltilffl1)0namfflasustalnal:ilityperspectiveilfldlnllnewithlhenadonalcumi1men1ta 
redooeemiesioolevels. TheOOOJlUIYnerds~e,pandfurlterinlhelCDspaoenlexpil:fecwcruiitiesint.tJtinodal 
LogisticsPa!M. 
Growttwoui;l hublnd ■polllmodll:Tll9C001)8.nypia,sto~atu:>andapol(emodel,M:hltsllldsting hlils 
actingascuslonldeirlngtu,s,'fttteaddngspdleslhalcanpltMdeamin!lfstoragtanddar.wynearnluslrlalbells. 

4 Enlllnce dgltalcapablltiel:O'leolthemajor araasolloo.Jsla'lhatafllilllYisemancing itsdgitalcapabilities, 
todelvefbelter,alfJlllded,cuSlOOlere,Jlerieo::es.Theainllstof:{o'o'ldeseaniesssel'llk:eandqnmlzedopaadoos, 
uslng~sa'l'lngsc:rflwareandledmology.ThelXlffPlYendeaVouratom..,andlntegratedi!jlalizatiooateechslllp 
olll'leentireCU9Ulmerjoumey,tohavemoredalaavailltile,inon:lettoenabllintormeddeciSion-mal<i:lgandaffici!lft 
q:,erationa. 
Explcnlnarg■rllc apportunltlalncludlnglllher~Tite0001paiyintllndstoe,cpu8olharQRJOrtunities 

ln relatadandrtlW!llareasoloperations. Theselndudestr~lnorganlt!Jow1hopplrtlriies-.wlhto111)111esthlll 
havesyne,gieswithlhebll9inessol AlcargoTennna1slini1ad,andcanhelpdevelCJ1andenhancelheCC1111)81'1y'a 
p,esanr:ainland,seaandaircargotennna1s. 

l RNIOl'lf~torltllSchlmlolAmngiMlll'lllnd~ 
msSct1emetull'ledemergerandvestigollheOemergedUnderla<ilgs(asdel'nedinltleSdla1le)ollheOemerged 
CanpanytoResu~Cmipanles,resutsintheldkrwflgbenelb: 

1. TheDemergedlh:lertatigsandthe~ngEktlllnes&haWbothaaiiMdscaleande,q>erllo::eto9l191ainbusiness 
basldonthwownstrengths.Addilionally, bothbusinlssesdealwithaffarenlsetsolrmstrydynanicsinltleformol 
naturedrlsks.~dlaler,Jes.{ffQlllitiesandbusinessmelhoos.Henoe,~ollhetwolnlertatJgs 
wtUderntiefocusedmanagementstoexpDrelhepotentialbusilesscwc,rtunitiesmoreeflat1ivetyandellDenlty. 

2. Demerger wll enable both DemergedCOlllWl'fand lhe AesiJlb;!Cmipanlestoenhanoebll9iness~rallonsby 
strea:ninff,loperetians,cutli'lgcoats,more8fliaer-.managememcomaandClllti1ng independer'igrowtttstra1egieS. 

3. EactiU'ldertakingwlbeatiletotal{letandattractnewinvestorswithspecificknov.iedge,8):JlilftiSeand riskappetite 
curespondhgtollleir!Mfll:llsinesses.TbJs,e&mundilftllki'lgwil havaitsovmsetollkillnindadinveSlors,theraby 
i:w4dlnglhenecessaryfundingin'J,etuatolhelong-lenn!JOW1hstrateglesolaact11:llsiless. 

4. Demergerwil enhilllce efflcienciesandwil have dlleren1buslnesslnteres1intoseparatecorporateentity,resullingln 
ope,atkllalsyn1119ies,sltrpillcatioo,locused managllrTllll1,streemli1ngaidoptimlza1ionollhe !10'JPslr\lCtUreand 
lfflclen1aaniristratioo. 

5. PurauanttolheSdleme,lhe~sharesissuedU,theAesultingCmipariaswtUdbe listedonBSEandNSEand 
wil ur1odlllevalueoltheDernergedUndert:akoijSlorlheanareholdersollheDemerged0:rrpny.Futlertleemling 
shareholderaoflheDemergadCon1)affywoutdholdthesharesollhree(3)liSledenlitiesafterlheSchemebecm1ing 
effective;givingll'l!lfTifledilityinmanaghgtheirinvestmentsinlhelhrHbU!inesseshavingdilferentialdynarrics. 
TheBoardolDia::toraollheOemergedCa11)111YnllheAesultingCoolplnesbeliawllhallhe&tlemeis inll'lebesl 
lmerestsoltheraspacliYeentili8!andllleirrespeclivestakehdder11ndudingltl1hareholders, 

Fcrdetails,~athe8BCJicrloo"SltlenKIOIAnangemen1Arr:IDemerger'oofllll9SOolthelnflrTrmooMemlrllwn. 
10. AatlleclAudlteclR,._,d■l1forltllLattlnllln■ncl ■lyt1r1-Utallon: 

TheSWlr:lalone(FY2020-21)111dConsijda\adlfY2021-22andFY2022-23)abrldgedbwlce8heetaldSlal8lllelt 
ol~&lossisgivenbelow: 
AbrldgeclBlllnce Shell: 
Pattlculllrl -1. Na'I-Cu!Tffll.lsseb 

(al Property,Plll11andEcJ.rip<ner1 

~ AiijtolU!leassets{nel) 

~ GoodwilooCmsoiiintioo 

ii Otherin1angHeassets 

~ lntangibllassetsundcr~ent 

! lnvestn'lellsaccolXl\ad lorueingtheec,Jitymelhor:I 

! lnvestments injoint'lenllnS 

lo FinancialAssets 

! ,..,. 
[•) OthorFinantialAsecls 

N Deferredl8lCasselS(net) 

! Nm-aJrrmtaxassets(net) 

I Othernon-currentassds 
Tolllffon.Culllll:Auall 

8,2S5.77 

""'-" 3.257.58 ,..,,., 
5l.OO 

2,864.78 

5220 
4,549.52 
6,481.57 

'""' 52.61 ..,,,,.., 

1,531.87 ,.,,,. 
3,257.58 

4,000.34 ... . ., . ., 
4,617.83 . ., 

36226 

"'" 14,11111.71 

{tln L■khl) 

"'""" ,......,.r 
0.00 . ., . ., 
0.00 
0.00 . ., 
0.00 . ., 
0.00 
0.00 
0.00 



~~ ~ I ~.21~2023 

• ·--w """"- 1,598.64 64'17 noo 
ll ---m - ""-" noo noo 
(•1 TradeAaceivrtNS ,,..n 2,""'2 noo 
~I~ Caahatw:ICashEquivelerU 1,31270 ""·"' .,. 
°""""' 

.... , ~ .97 noo 
M Otherfinandalassets Z99&.78 , . .,, 000 
(o °"""'""""" 1,319.45 ... ~ 000 
TolllCurnntAINtl ,,,...., ,ooaro ... 
T .. .,_ ,.,...,. 18,785.41 ... 
Equlty1ndlllblllUN ,. -w EquitySharllCaptal 4,913.91 000 000 

ll OlherEq\ily 15,662.47 289.13 ~!II) 
Equlyllll1butlblltoequlty holdersdlllt ..... ,..,.,. 

""" noo 
Non--Ccfflaing lnterests 1,215.7.2 ,,,.., noo 
Totll Eq"'Y 21,792.10 1,&44.7& ~· Non-CurrentUabln. 

w Flnandall.latillies 
ij """""' 2,717.41 1(),227.30 . ., 
f•l LeaseL.lebililills 311:m94 739.0l 000 

ll E111)1oyeebenellliablties ,,.,, 218.13 000 
(o Defemtdta.drtiity(net) "'" 1.212 . .S noo 
TotalNon-Cll'l'llllUIDlltln 

_., 
12,317.71 ... 

CurrffllUlllllltln 
(oj Contractl.ia.tlilities 506.19 ,,.,. 000 ~, Flnatdlllilblllliel 
ffl """""' 487.51 73.47 000 
(o) Leaseialllities 1,821.94 214.63 000 
~IQ TradePayable ~, TOlal OlbWldlng (bes to Mao enterpises 1111d 

Smalerfelpises(MSME) ,,.., 000 000 

II Tataloutstanr:lhgduesolcredlfflotherlhanMSME 10,885.18 ,,..,, 000 
("') Otherlilancialllabilies ,,,., 491.11 . ., 
(<j Etrpo,eebenellllabities 31061 109.98 000 

II Otheramentliltllities 1,659.19 7f11.<Y> 000 
TotllCuf!"8ntUlbilltlN 111,1911.2'7 , ..... ... 
Tolll Equltyn:I Lllblltla 71,M<.34 11,716.41 ... 
·~oossno1t1a..eSubsidisJy!JointVQ'Jft.\'es/Assoasll1CorrJ)wly(',es)asonMSlr:h31,2021,SoaaxJ«klgly 
~FntflCis/~wasnotapplicsblB. 
Abrtdgld Praftlllldl.oMAl:coln:: 

(flnl.tkhs) 

Putlcul1r. FY202>23 FY2021·2'Z "'""'" - (C<nool- -r L llrMNefrom opnllont 7'571l87 12,821..46 000 
l Otherlncome 1,147.73 ,,.~ noo 
II. Tolll All'M'lutP+IJ 71 ,718.&0 1Z94l20 noo .. _ ... 

CostolSer,;cesrendnd 43,76022 8,964.95 000 
EtrpoyeeBenefilsE,rpense 6,954.02 1,926.91 000 
Depreciation/AmcrizationExpenses 5,100.33 .,,,., 000 ,~- 3,100.~ 187.10 ore 
Qheropenses 5,513.13 ... ,. .,, 

TlltlllfxplnNl(IV) 14,611.71 ,,.,.. .. ... 
Proftlblfontunllh1re af fll'o1Nfrom]olnl -... ,...., 

""' ""' Shareolprolilsoljoin1ventures ,..., 000 000 
Proftla.tonluM ,.,,,., 

""' ""' 'll Tb-
Cumin1Tax '""" """ noo 
DelerredTaxcredil (1,056.98) (11627) 000 
Adjuslmen1olluesrelatingtoearieryeara (21.63) 000 000 

Yll, TOIIITUE.q,ln• ,.., ... 07JJO noo 
VIL HIIProftlfl.oMfafllltpariodAftlrlu(V•Yll)IA) ...,,.,. 

''"" ""' • Ott. Campr■h■ 111lw lncorM . ltllnlthMwlll!KltblrldlNfflldto 
~toPralltOfLaa: 
R&-rneesl181Tl111'11IJIIIW{los98S)ondelinedbenel 
JEflll(oetoltax) (3121) (1"9) 000 
Oltl• Comprtfllnslvt Income far !hi,-, 
n■lafllX(B) (3121) ~"" noo .. TOIIICamprehen■lwelm:ometortheYe■I', 

n■1at-.(A) + (B) ....... ..... ""' Eaml'IQSPerE{lltyShare 
BesicOnRs.J-r' 1,64,48,257 8,75,838 ,,,.,, 
Diluted(lnRs.)"r"' 2.34 8,75,838 ,,,.,, 

ProftllllltlullblelO: 
Eq.ityHaderscltheParem 5,756.19 :lB.51 o.oo 
Noo-oontmli',;ifflresl 123.16 79.24 0.00 
Oilllr eornint-,11\11 lncomt llb'bltable ta: 
Eq.ityHaderscllheParent (31 .34) (18.1)3) 0.00 
Noo-oontrdli',;ifflres1 0.13 (2.83) 0.00 
Tot■l~lncomellllrllUl■blelO: 

Eq.it)'HaderscltheParent 5,7U85 2!ll.46 0.00 
Noo-oontrdlnl fflresl 123.29 76.41 0.00 
•~doBsnolhal'■ Subsicfisty/Jok Vtil'lft.l'8slAssocisllCorrJ)w1y{lflS)BSOOMsir:1131,2021,So~ 
Conso/idst,dR"lancia/S#temMtwasnotapplicsbls. 
""N«nillllvskleof,quityshsfesasooMtllm31,2Ull&Mam'l31,20221111SRs. UY-ps,,quityshtW. 
"''N<JmirslrMltld,quitysha!wsasonMM:h31,202311111SRs. 2/•/Jflf ■quifyshalll. 

11. Llte■lmtatedlUlltedllnaldltl ■langwlth note■ toaccourt■ 111d ■ny ■udlOudlleallo111: 

7',e/alffllut/itedtitlancillfsha119twllp(Ovided inprklloo IOabovl. ForlhlnolNt:ilhlconsoldsttldfinllncial 
st8tBmllnlsfalhsyss,-ltdlgMll/t'l131,~-fJ89S84dlh8lnklmlatixl~. 
Flllhlf,Nolesto~dtleci::.ntalifalllfinands/stalliJ)»n!Skif#IS~axi,JMtM:tl31,2(1ZJo~be/t:Nf: 

1. GroupOvwvlew 
AllcafgoTemiinalaUlliled(herehilltefrefeffedtoulhe'HoldingCampany', 'Parent'), illsublikliarin(theholooil 
c:m,x.iyam1tssublikliariestogetherreferredtoas"lhe6'tqf),isengagedinthebuslnessofq>eratingContainer 
FreiWlStatlons. 
.&bl,ioT.-nnlslirilldwasfcml8dwfla~tolllplhllCWQ'b.Jritiesthalltinhtterrrininspaaio,iilgtothe 
me&qEXMtrade0AX)r1\nlyl'lhil.~q:,eratesonai889811!tf:l:usinessmo:lelandlheawbJsileaacnrpisesol 
Cllll!tamij1Stakns(CFS)nlHEn1CotUIEif()eptq{ICD).CfSnlK:OsarvaiEtderlllkrlolp!Ytnrub\.l;llrenl 
ollerd.ieslkeOJslon1s~~.~andsmge,amongatas.TheHdllng 
~isoneollhelilrgeslCFSq)ElllUinhia....;titultinednrlded~ofCMll«Jemilionaquarefeel. 
OurCarpiywas flCtwptnladon f ebruary05,2019asaPrlva1el.iniledCon.,anyooderlheCcmpaniesAcl,2013 
wilhlheRegiSl:!af oleon,.,les,t,tntiai,Maha!asttraandwas convertedintop~ielinwtedw.e.f.JIW'uaty10,2Crll. 
lheCapnltld.-rlllic:alc:NurrtaolwCmpiyisU603XIMH2019FlC320697. 
Demerg• 
Acqulllllanatc«alnerFrelglltstatlanlJlnllndContulerDepottandolllerrellledlagilllclbullneun 
a1Alc■rgaLagl■tlctLlmltldttwaught9chernl)afDlmlrg.

lnlcccrda-a~lheSdiemeol~n1(Schemt)be1WeenlheHoklngCtrrJl8flYandAk:argolDJal;sl.iniled 
as!ff'OYBdt,,-Hm~NatiooalCarJWJYL.awllhrlalm3h.lmmy2m3,CatanerFreij1Stalio&tiirtdCmlti1er 
Depots(loglsticsbuslnesseB),werede~ru,;ltranslerredtolK!HokingCorr.-r,~effedfrarnlheApported 
daleol'°flrl 1,2a22(~nteddate),in~oncl24,56,95,S24eqliy!ha.resollheHoklingCompanyolRs.2 
eadllulypaldl.4)1a'everyeq.iitysharesheld l'lAI CargolJ:gstlcslirited(Al.l)olAs2eadlflJlypadup. Theeffedlve 
dateollheSchemewa101• Apr112022. 
P\nuintollesdlemealdemergerWoV9dbyNCLT,24.56,95,524811,fitysharesolAs.2eachfaoevakJeiSSllltieto 
lhenreholdersolAl::argol(9SticsUllledaspa1:11hareexdlangeraloascmslderationla'lhetranskrolassets 
andiablitiestotheHokingCompeny.TheHoklingCompanyinitS BoardMeetngheldon~2•, 20'ZJ11esaJlctted 
24,56,95,5248i?Ji1ysharestolhe8hareholdersolMcagoLogistic!Linkldhokinguonreairddale~18,2023. 
Nong.,,;th~andalotmai1.oleq.rityNrBSbylheHoklngea,,:,anyi'lacardancewitrthe!idlemeoldemerger 
asabove,thentialissuednlpaid-upeqiJtycapialollheHoklngCarpinyoomprislngol7ecplysharedRs.10ml, 
aggregatingloRs.70ltlallstandcancelad.Theequiyshafeshavebeenam-<lvkledtoRs2J- facevakJepasha-e(35 
equitysh8ftlllolRs 2/-eacti).Duringtheyearended31stMarch2023, lheau1hoozedsharecapitalcltheHolding 
Corr"flB/IYha8beenina"9UlllltoRs.55,00,00,000(Rupeeslifty ftveaorestriy~ 
AapatheprovisionlcllheSd!eme,trannfofthell)ovebusinffllntolheHoldngCGnpanyhavebeenaocoun1ed 
lnlheFlnancialStatemlllltsa1bookvellesasiRJ88fl'llllnthebodtsoltheDllmergedCcmpanyasmthedoseol 
businessonthedayilTmediatelyflio.- tothe~date. 
Asa'ldfrornthe~illlddatt,l.4)\oandilct.dnglheeffeclivtdatt,AIICll'gol.oljsticsUni1edsh&IICMYanllld 
deemedtohavec:aniedonltstoJslnessa'ldactMlies800!hallstandfX)SS8ssedcl al assetsandpropertiesi'ltrust 
kiflheHoldngCcmpaiy800shalac001Jnl1o.-thelilll8tolheHoltfngCompany. 

2. !llgnlflcant1cc«l'lllngpollcln 
2.1 Bnl■ alprepntion 

lhe~Rllmlll&atemel-.s'CFS"oflheGroophavebeen,:nparedin eaxrdn:ewfllhen:lanAa:w1ing 
Slandards(1ndAS')nolliedunderthe~{hiEJ1Atw,mtigSl!nlints)(Amerd"nent)FUee.2015(asamerded 
fr1111 tine to tine) under the prowlions ol lhe CanpaniesAcl, 2013 (the 'Act') and Presentation requirements of the 
OMsionlloltheschedUellltoCOl1l)alliesact2013(1ndASCon'6antSdleo.elll~ TheseCFSarepieparedooderlha 
historicalrostcooventiononlheaa;rualbasisacquiAlclooda'"WWl9SScootinations,derlvativefinanclalinsln.w!11111ts 
and certain 01.ha- financial assets am labilies IW!iffl have been measured at fair wtJe (rafer ar.counting paicy 
~ngfinancialinstMnants~ ThaCFShavebeElipreparadonaQli',;itoneembasis. 
ToefinandalstaternentsareprasentedlnlNRllldalYWeS areio.ntedtolhenearestrupeesi'ILakhsexcep1¥itien 
~eindicaled. 
Currentver1u1ncn-c11"1"ent dn■ltlc■tlan 

TheGroopprosentsassetsandliablitiesinlhebalance&heetbased on wrrertlnon-o.rrontdassificatian. 
"'1assetistreatedascurrent'Mlel1His: 

Expoi;ledtoberealizodarint!Yldodtobesoldtl'consumed ll ncrmalopor■lilgcyde 

Heldprimaiy1arlhelk)rpose ol tlaCing 
E,:pocledtoberealizedwilhiltwelvemonth1aflerlhereportingporiod,tl' 
Cashorcashequivalentunlessrestriaedfrombengexchangeduusedtosenlealiabilyforatlea911Welve 
monlhsal1ortheropor1h;lper1od 

MI01hera1se11are dasslfledasnon--o.nent. 

Aliabiltyistreatedaswrrentwtlanltis; 
ttlsupect■dtobes■ttladinnormalq>eratJngcyda 

ttisheldf:ri'narlykiflhe!kJrposeoltradng 
ttis0Je1obesett1ed'Mlhin1Welvemonthsatterlhereportingpetiod,« 
TherelBoolff{Jl(itional r,jrt todelerlhe88ttlemlnol1heliatililylora11euttwelvemonlhstfterlhef(ll)Olling -Molherlabilieaasclusifiadasnon-current. 

TheoparatingcyclaiSlhelinebeiwaanll'laacquisition ol aS981Slorprocessing8001hairruJisetionincash ■nd cash 

equivalents. TheOroop hasklenlifledtwelvemonthsasltsoper■lilgcycle. 
Dalen'ar:I l8Jr assets and iabililias are classified as non-current assets and liatlilities. 

2.2 Blll■ ofconaaldldan ........ 
TheCFS~riselhe1ina'lcitilsta1ernentsollheholding~llldits8U)IJidaryasat31°Marm,2023. -Speedytu:imodesl.inled{91Dlidaryw.a.1.0ctmar31, 20'l1)(85o/o hcting). 
Controllsadlieved't.tlenlheGroopiseJpOSlldo.-hasrightslovariableret\rnsfmntslnvolvernen1wlthlheinvestee 
nlhaslheltiiily1Daffectlhoeereirnslhro.qlilsfXM'Elr1M1rthe1nvastee.Spaciicaly,theGral.4)COl'llfCllsll'li'Mstee 
ltandonly HtheGroophasallollhebelow: 
Poweroverlheinveslee(l.e.eJlistilgfitatha\Vt'9Htheo.mrtabi1ytodirecttherekMintactMtlescltheinvestee) 
EJposureorrt,jDtovarlableretumsfmnltslnvolvemenlwlthlhenvesteeand 
TheabilitytousaitSpowerovarlheinveSteatoaflectitSretums 
Gnralty,there1Baprea1.111plionthatamajcrityolWllng~reul in control.Tolllppo~1hlspr8llln,xionandW1811 
lheGrouphaslesslh111amajorltyoflheYOllngtl'slmlarrlghtsofannvestee,lheGm.pconsldelsallrelevan11acts 
andciraimstancn in assessingv.tleiherHhaspowertMllan inY8Slee,induding: 
Thecontraclllalan-angemdwlthlheo1herwtehdde!solthei'lvestee 
Rlljrtsarlsilglnrn~mrtradllalarrqemerts 
TheGroup"svab.lrightsand~valngrights 
Thesizedthet,Cllp'shaldingofYCQl1QriiisrelNtothesizeanddi!ip9r9iondthehoktlg5olthe~Y011ng"9hts ,_ 
TheGrcqire-asses1eSv.talatl'IQltlXOldsanin'leltaeHfactslfldtiltunstant'8Sindicatethathnndlio;jes 
tooneo.- mcteof thedtreeelernentsofonrd.ConllOldatkrlofaSWildisrybegffi'flherllheGl'OI.Jl<tuinsawnrolover 
lhtsublikliary800C1898Sl'manlh,~lostsoonlraoflhtsubsidisry.As:sets,lllllliitits,lnoomeande>qllll1S8Sof 
asrb9idiatyecquireclu dispaseclofdl.MQthepeliodare lnduded intheCOl190ldated1inancialMaternentSlnrnthedate 
1heGroop{Pln1COl'lllduntilthedatetheGroupceues1ocontrollhelllbsl(lary. 
CFSnprepared using unilormaa:ounti'lgprjciesfor iketransactionsamolhereventslnsimiardraimslana1:s.lt 
amemberolthei,oupu,nar.counlingpdieies~lhanlhOleatloF(edinlheo:nltllidatadlinanciaJstatementsfor 
liketransac1lonsandevem1inslllllarciraimstatr:es,~ate&4Js1mentsarvmadetothatgroupmember's 
l'flanoalsta1a-nertsinpltlpilinghtcmscfda1■dftnandalstatemnsloa,surecoolomity'lffllllheGrcqi's aaninti'lg 

policies. 
ThefnancialS1a1ernentsold d esuaedlorlhep.rp)98of oonSlidadonare0'8"'111.4)1Dsame~ngdateasthal 
oftheholdngCon"Jlatrt.l.t.periodanded31°M8JdJ. 
Contolldatlan procldur■: 
Coniine lkeltemslllassets, labilides,equlty,h:mle,e,pensescllheParen1"'1th1hoseollrsS!tJsklarles.Forthls 
purpose,lnoomeand~nsesollhesublikliary.abasedanlheamountsollheassetsandli&oillti■sracognisld ln 

1hecooaolidatadfinancialstatememattheaccr,,iailiondata. 
Otfsat(aiminata)lheCIWr'yingarnOll'lloflheparant's in'o'8SbTleltin88Ch!lDSidaryandlheparent'sput;onolequity 
ofeac.tJSJbsldlary. BusinesscmiblnationsplllicyexplainshoWloar.coun11a'anyrelatedgoodWil. 
Ellllinalain ful irmgroupaseebandiabilities,ec,Jity, incoma,~andcashftav4relatlngtotransactions 
beiw.ienlitle8ol1hegll:Jl.4)(pro11ao.-loswsresuilr9fmnlntragl'OI.JltranseL1ions1hatarvreaigrised in asse1S,u::h 
as inventory and fixed assets, are elinlnated ii 1111). ~~ losses may Indicate an inpalnnert that requires 
raco9ilion in1heconsolidated1inancialstatemarts.lndAS12m:ml7aras-8ppliesto!fll\'1Xlflf'Ydhencesthatar1se 
frarnthelllinilationofprolitlandlossesresulilgfron~transactionB. 
Proftorkmandeect1cm.,a-.ertofolher~Jm'll8{0Cijareattrbrt■dtolheeqi.ityholderaollhehokq 

Can.,anyaflheGroupandtolhenon-ccrrtralnginlatesls,Mnifdisresullsinlhenon-cantranng lntarastshavinga 
delicitbalrn::e.Mnra-groupasset1800iabili1ieB,equi1y,JICfflle,~800cash ftav4relatingtotransactions 
beiw.imerm&raollhe~areeiminatedin1ulonamsoi:latim. 
At:hangeintheawnershipilterestol asubsidiary,lvilhol.i1lossaft'Onlfd,isat:CCl\dedforuaneql.iytransaciion. 
NlheGrooplosesconlrOl(MHl subsidlaty, it 

DeraoogriseslheaSSEtsQnctJdinggocxtt,t)andliabil1iesol1he81.bidisryatlleirarr}i'tgaroo.rrt:satthedale 
v.tlenoontraislost 
Dereco!JlisesthecerryhganQJntolaiynon-a:rrtraln(lntereats 
DmlcOIJ198SlheaJm:Jativetramlationdifferencesreoon:ledineqliy 
Recagni&eslhelaivalueaflheconsiderationraceivad 
Recognisa:slhelairvalueolanyinvestmantratained 
RecognlsesanyS!rp.lSo.-dellcitlnprofil o.-loss 
Redassiesthepilffl'sahareof~prevo.lslyreoogrisedinOCltoprmto.-losso.-retainedellffings, 
as8PPf(lpliate,aswauldberequirediflhe~haddiractlydi!p:Ndo/ll'leralatedassatso.- lilltiilitieS 

2.3 Sllmma-y at •lgnlflc■nt ■cca l#lllng paldll 
a Blllln■n CC1111bln■tl0111 

Bulinessoantinationsareaocoun1edla'usinglheacquislionmell'lod.Thecostolanacquisitim is measuraduthe 
awegateollheCOfl!lderationtranSNl!!8dmeaaneda1acql.Pllmdalefuvalueandthean'l(lJnto/ar,non-a:rnrolrQ 
nllrtslsin Ille acquirea. Foreac.tibusinasscmiblnalion, lhtGroupel■!D \Wlethertom■asu rethe non-a:nroling 
lntamtsintheacqui'eeatlaivaluao.-atlhel)fQpOrtionate9haraolthe acqli'ae'sidantifiablenatmets.Acqui9iion
rela1edcostsarvexpen99dasincured. 
TheGroupdellmi1eslha1 1 has&CqUredabusilesswtl!mlheacqlndsttclactMtitsand ■ss■tslndudtl111lnput 
andaustantivepracesslhattogatharSignilieanllylXll'rlrbJtelolheabililytoawteoutp.rtS.Tlleacq..iredpracess is 
consldereda.tlstanliveltKlscrhlcal1olheabiily1ocontinuepnxku::ing t"ApU1S,andthe.-acq,Jredindudean 
organlsedworkforcewlthlheneoessarysklls,knowledge,o.-experlencetoperfmnlhati:rocesso.-lsi!,iflcantty 
contrbrtestolhea.bilytocorrtn,epraducingCll'Jl!ISwrdis«niderad~trscarcao.-camotbeiapa:adwiltD.rl 
Bignificantoost,efforl,o.-delayinlheaDlitytoconli1.lep,w.dlgoutpJI. 
N.lheacquisltlondate,theldanliliatMassatsacqulred,andthelimlitiesassumedarereoogisedatlheir ■cQUsi110fl 

datefairvalues. Fordis!kJflXIS8,lheliablitiesm.madindudecontingantiabiliesrepmantingprasantal:ligation 
andtheynmeauedattheiracqtjsllimlalrvalueslrrespecdYeoflhefaa: thatdowof1'89(.'UC91embodying 
eooncmicbenefitsisnolflOOlble.HoweY81',lhektowr,;iassetslfld iablitiesaa,.iired il al\lslnessocmbhationarv 
maa9Uredatlhebasis indicatedbelaw: 

Otlarr■dtullSSltsor llabilities,andtheli&tlilitles o.- assatsrela1edtoemployetblnlfitllTllllgemertsare 

f9C0!11ieednlmeasu:'8d i'l accordancewilh lndASl2.m:mll'Tafand lndAS19Ei7flb)Wasndsreapectivay. 
Potantialtaxaffectsolten,xnrydiffefeneeSandr:arryforwardsdanacq..ireall'lltaxiSlatlhe ■cq.1 isitiondate 

o.- ariseasare!Utollheacquisition.a ■coountedlnaa:ordance....;!hlndAS12. 

Uabilitieso.-eq.iltyhstrumentsrelaledtosharebasedpaymer1arrangementsollheaa,.ilreeo.-share-based 
paymantsarrqamentsolhtGnq:,enteradinlatoreplaee!tlara-buedpa)ffl(lnlarrw,gament5ollheacq.ii'ee 
arvrneu.Jedina<XXJdaloewlthlndAS102Share-based Peyrnertsaltheacqulsitiondale. 
Assa1s(tl' dispasalg!Ql.4)l)thatarv~uheldlofsaleil ■ccmlaooi....;!hlndAS1C6Non-aJrrartAssels 
HeldforSalea'ldDlscallinuedOperations.arneu.Jed i'l accuda.tav.iththat&andatd. 
~rigrtsarvmeaarada1avakl8delerrrinedoolhebasisolht~o:;rJtractualtermolllerelated 
contract.Suchvwationdoesnolconsiderplllentialrenewalollhereacquiradri1rt, 

~thaGfo.rpacq.,iresawsineas, l a9:98S:98Slhelinancialassatsandlatili9sBSMl8dfor~classilication 
anddeslgnation in eccordancev.ithlhe(.'O'l1rad:IJ81termsecononicdraimstancesandplll1ilentcollliliamasatlhe 
acquisitiondatellthebushesscom~nalionisadlievedinstage1J,aiypreviruslyheldeq.i1yirrtere!tisre-measured 
atitSIC{IU!9itiondalelairvalua ■ndanyresultinggaino.-lossiSreccg,isedinprofito.-losso.-OO , asappropriala 

"'1ycontingantconsklerationtobllll'al1Slerredbytheacqulrerlsrec~a11aivaluea1theao:,ulsitiondale. 
Cantingentconsiderationdassifiadasanasseto.-labiitythatisalinandalinstnmen1and v.ttnnlhescopeollnd AS 
109Fina1daJ lnstn.ments,lsmeasuredatfu'lalue..t:hc:haiges i'lfuVWll rBCOIJH8d in profito.-klss i'l accordance 
wihlndAS109.lltheconlingen1oonsldaratlmlsndwlthilthescopeollndAS109,lismtBSurecl in aoomlanollwlth 
1he~lndAS800shalbllreco9"tzed in prolilo.-loss.Contingentcon!iderationlhatisclaS!lifiedaserp..tyis 
not~rneaanda11lhequen119p011ilgdatesand!ltJsequm:lls99ttlemantllaccoooledlorlvitinerpjty. 
Goodwl isntielymau.nda1oost,beinglheU011SSolthe8Q9'■-Jllaoftheamideratimtransfwredandthean'l(lJnt 

1'8CC91i99dkifnoncantrolling inlamts,andanypraviausinteresthald,averthanetiddifiltlleassats ■cQl.itedand 
18Dliliesassumed.111helalrvelle ollhenatasse1Bacquired1B in excessollheawegateconBideratlontransferred, 
lheGroupre-asseaseswhelherHhasmredlyiden1ified aloflheassetsacquffll lfldalollheliabiliiesassumed800 
reviav,1;1he~resU9edtomaasinlhelfflOll'btobllracogniSa:latlhaacquiSiliondate.Ntheraassessrnentlllil 
resulls in 1118JICQSSo/lhelai"valueolnetassetsacqli'edoverlheaggregate coosideratlmtranslerred,thenlhegain 
ilracognisedin0Cland110W111Jlatedineql.iyascap1alreeerve. However, Hlhereisnoclearevidenceolbargain 
purchase,theentltyf8COIJllsesthegaln d rect1y i'l equltyascaptalreseive,IIMlootroutlngthesame~OCI. 
Allerinilialr9COIJllion,IJOO(Min lsmeasuredatcostlessanyaccunulaledmpairmentklsses.Forlhepurposeol 
inpalnnenttesting,goodwllac:qlnd il abusinesscontinationis,frorntheacquisitiondale,alocatedtoeacholthe 
Grapsr.asn-ganerating u11.s ll'latnexpactedtobllnalitfrornlhe!XX\Unation,irasptcliveoll'ltlalherolhar8S981S 
or iabilitinolthe ■cQl,ifNareassi9"1edtolhoseunits. 

Acuh generating uni1 to l'midl goodWI hasbeEli alocated ls1estedforl"l)Birment annually, o.-more frequenttyWIIIII 
lhereisanindicationlhattheunttmaybei"l)Bired. Hlherecoverable!Ull0\ftclthecashgenera1ing l.n1is lesslhan 
ltscarryhgaroount.lhe fflpannl'lll lossisalkX:ated ftrst1oreduoethecarrytlgamo.ntofanygoodwlaDocated1olhe 
lritandthen tohtolherassetsollhllurilf:'Oralabasedonthe~111TDJntofeectlasset in lhlllril.Mt"'18ffllanl 
laasta-goodWlisrecogrizedinprcffl«laas."'1i'l'pirmentlaasracogizedkifgocxtt,tisndravarsed i'ISla8CfJent -Vffieregoodwilhasbeenalocatedtoecash,generalilg lrit81ldpartofthe~onlvittlil thatrilsmposedof, lhe 
goodwllusociatad....;!hthelisposedoperationi1intt.lded in lhee&rl)ingarnounloltheoperationwhendeterm...._. 
thegalno.-losson<llspasal.Good',,,lldisposedln thesec.tumstancesismeaaredbasedontherelalMlveluesol 
lhtdispoSldq:,era1ionandthepor1ion oflhecash-genera1i"lglrirelainad. 
H lhe iriial &CCCllnlt'lgkif a business combination iSincunplatebylhe end oltha reputing period in v.t1ieh1he 
contnlirlocan,theOnq:,reporllpv,iBional111TDJntsforthellemskifllNchlheaccori'lglsl'IXll'pete. ThD9e 
p~lW!IOll'Dareadjusted ttro.rghgoodwill!Uinglhemeesuremenlperiod,o.-ad:ttictlalassetsor lilltiiiliesare 
raoogiised.1oreflettnewlnformadonCQalnedabou1lactsamcto.msoo::eslhatmsleda1theacquis.iondatethal. 
ltknown,wouldhavaallededtheamoootsf800!11zeda1 1ha1date.Theseait,Js1merrtsarv <31edasmeasurement 
pariodad;Jslmen1s.Tllemeasurementperioddoesnot~oneyaarhamlheacqlMIQOl'ldale. 

b. ln'tlltmlntlnjolnt ....tur■■ accountadfarUllnglllt EqultyM■lhocl 

ln\l8llffllnllnJalnt V1,.._ ..,_,,. 
TnmnepalfreightSerw:esMUd{50%holding)800AllcargoLoglstics ParkMLld. (AI.PPL)(51%holdlng) 
A)(irl!ven1Urelsatype of]o.tan-angemen11'tlerebythepartlestha1ha\tejoirltcootroloflheana-igemen1have~ 
tollenetassatsolthejoi1 ventura.JantcontraiStheartractuallyagradslW!ngolCU1m ol111arra:,gernent.wtieh 
existscriywhendeasimsabrullheralevantactivitiesreq..ireunanirrrosc:onsantclthepartiessharlngoontra. 
TheoonskleratimsmadelndetermringYAlethersllJllllcant r"Alenceorjoin1airtrolaresirnilartolhosenecassaryto 
deterrnilecootroloverlhe!llbsidiarieB.TheGroup'1inY891ments il its&SIOciate800 jrinlventureareaccounted kif 
llSllglheQJ1itymefxdlirlderhtQJ1ltymathod.1he~inanasaocieleuejlinlverlll6eisinilialyrec01J1ised 
att:ast. The'8ff)WlgamounlollheinveSlment is1qudedtorecQV"i&et:hangeeinlheGroup'1 ahareolnetuee\sol 
lheassotiatetl'jointvenll.n&incelheaa,.ii&iliondate.Goodwilrelalingtolheassociateo.-joi't venture isinduded 
il lhecanyingamOll'llollheilYeslrnentandisnottestedla' inpainnEnindividualy. 
TheColl9olkla\edS1atemen1afProlitandlossreftectslheGraps9harecltheresutsofoperationsollheassociate 
orjolnlventura.Anychanga in OC:lollhoaeinvesleesispresen1edaspartollheGroup'sOCl.ln 1ddition,llltlanthere 
hasbcenectiangerecog,iSoddiroctly il thee,qutyoltheassoeialo«jCll'IIYCnlln,lheGral,llraccg,iSeslsshareaf 
anydlanges.whenapplicablo,il lheS1atcmentolChangcs inEquity. ~reaiaedgainsandloseesredingfrom 
transadjonsbe1ween theGral.l) and theassodateorjolnl ven1ureareellrninaled lolheexten1olthefterest illhe 
associateo.-joinlven1ure. 
Hanentit(s sharedlossesof anassociate o.- a jcintven11n~ orexceeds itsinterestin theassociate o.-joint 
V9'1ld(v.Nctilndlllle:sanylongtenninterestlllal,11SJbslance,fonnpanoltheGrtql'sne1invaslmenlintheassaciate 
or jcintventure),lheenlitylismntinuesrecog,isingita shareclfurthllflosses.Additionallossesarereooiri9edonly 
tolheoxttnthattho~ha&incurredlogaltl'ccmtnx:tiveal:ligalion5tl'madepa~oobehal1ollhel5IIOOate 

9 
tl'joln\venture.lllheBSIClciate o.-join1venlureslhequenttyreports~lheentltyreeurneareoogisingilsshare 
ofthosepnibonlyafteritsshareoltha,:mtsequalstheshareoflossesnotr9CO!JIS9(!. 
Tlleagi;,egatecllheGroup"sshareolprofito.- lO&!Jolanassocia1e800ajoillventureisshownmlhefaoeoflhe 
Col'l9olidaledStateman101ProfitandL.oss. 
Theflnn::i&IS1atem8n1Sol theassodateo.-)j1venttnaefnll)Br9dlorthesamerep:rilgpalodastheGrtq1.'Ml811 
necessa,y,edjustm■ntsaremadetolringthefl000l.l11ilgpalicies fl llnewlthlhoseaflhe6rrq:J. 

After~ ot lhe ec,Jitymelhod, theGrol.l) delennines llltlelherlis neoessaryto reoogi&e an ilrf)ilirmenl loss 
onlrs l'IV891lnent l'l lrsesscdaleo.-j<il1vtm.n. Neadlreportlngdale.theGloupdeteimhas lllhetherlherelsob)ecdw 
ewienoelhatthei"Mls1mentinhtassociatetl'jointYWDl'81srr.-red.llhnlssuch!Mdenoe,theGl'OI.Jlcakuales 
theamoun1ol~aslhedifterencebelweanlherecoverebleamountollheessociateorjoin1ven1ureandtts 
carrylngvalua,llld1henrecoi,iseslhelossas'Sharacl,:rdilofanassociateandajamverr1U11' in theC<naolidatad 
Statemen1olProfttandL.oss. 
Uponbssols9'ificantinftuanceCM1rlheassocialeo.-jointccrrtralOY8rlhe joinl VE1111ura,lheGroi.f1meo.nsand 
f9C0!11isesaiyre1alnedlnves1menta11tsfairwlue.MjdillaaK»~1hecan-ylngan0111oltheassociateo.-~ 
VDnuponkllliolsigniicant nluencaorjonoontraandthelairvalueoltherewnedi'IYNl1nenlandp-ocaedslnrn 
dsposallsrecognisedi'lpnhorloss. 

e. Far■lgn eurreneln 

Exchangeclff9Wl08Sarlsi1gonlrwlslation/99ttlemantoflorelglwrr■ncymonetaryllamsaraf8009"1is■das f1Cmtt1 

«expenses inlhe parior:l in llltlieh1heyWisa. 
d. R■v■nu■ r■eognltlon 

Rmlnuetromoontracts'Mthwstornersisraoognisld'lltlencontrolollhegoodso.-SIMOBSaretransl■rr■dtothe 

customaratanamoun1tha1re11ectsthecansiderationtov.tlichlhe~8Jq)9CIStobeenli1ledinexdlangelarlhose 
goods o.- serkes . 
Cont■ln■r~llltlonl

lncametromContainerHwxlingi5racagni9edanocmpletionolbpertarmanceltllgation. 

lncamefrarnGroundRen1is~sedkifthepariodthecutainerislyingintheContainerF~Statlonaspalhe 
lllrmsol1ff1191111an1wlthlheaJSlornels. 
Further,a!llbsidiaryCOfrllanyll!OO!Jlisesrevenue ilcaseoloneoltheCuslmler(VltimisGovemmentUndertaking) 
aspertheComrnercialana:,ger1'181tSagreadwihthem.ThesarneisaspanonnalCUS10maryTradel'lacticelal:lwed 
lnlhebullinenollheCulllQmers. 

011•~ 
ReinD.nsemeit ol COSlisnettedoflwihll'lerelavantexpensesincurred, sincelhesamearalncurr■dtrrbehaffollhe -~ ln1erellllnoameisf800!JHedontimepr""1flionban.ln1efelllnoameisildudedinllnanoeflCIJneintheStatarnant 
o!Profitandl..Dss. 
IJ.oiderldincmie lsr9C01J1isedwhenlheGroop'sr11rttorecet.-ethepaymen11Bts1abliBhedl.e.lhedatemlfltlidJ 
shnhcklenapprovelhelividend. 
Businesss'-"°1chatgesareracogrizedasllldw1tentherelatedservicesarerendered. 

a Canlrlcl B■I-
CmtractbelanceslndudttrulerectMtlles,conlrlctassetsandcontract iallililits. 
Tl'lderecelv■lllel 

Arec!IM.blere,nsents1he~srl!tttoananoun1olconsldendimlhallsUlCUKi11onal~.e .. ort,lhepassageof 
1inllisrequlrecl belorepaymanloftheoonsideration is 0Jt).Tradtrecaiwablesares■pare.111ydisdosedinthefinancial ....... 
""""'-Con1raClasB81 lnck.ldes thecostsdelemldla'Cantalnerfrelght 11a1lonsaperatlonsrelali'tg 1o inport handlingand 
transpo.-tactivitieswherelheGroup'sperfoonanoedjigationisyettobeOOll"peted. 

Addllonally,econ1ractassetislheri!tl1tocmsldenmm i'lexdlangeforgoodso.-ser.1cestrrmerredlolhecustmier. 
lttheGllll.lJpa1oonsbytransferringser.imsloaoostonerbeforelheaJ910merpaysconslderationo.-befa-epayment 
isdue, acontractusatisrecogniSacl1arlheeamadconsiderationthatis condi1ional. 

""""'""Acontractiability ls1heobllgalimtotranslerser.icestoacustomerlor..tllch1he~hasrecewedC0'181deretion 
(ti' an lfflW11 ol consideration lsOJe)from lhecustmter. Ha rustomer pays consideration belore lheGrcqitranstera 
serviceslotheCUSIOrner, acutraclli&tlilityis~sedWllllllhepeyment iSmadeo.-l'lepaymentisdue (v.tlidlavar 
ls eaiier~Contrect labilieserereooi,isedasraverue..tlenlheOrtqiperfarmsl.Jlderlhecontract. 

L ,_ ..,..._,..., 
CurrentincmielaXassetsandlWlliesaremeasuredatlheanoun18Jq)8Cted1oberecowredfmno.-paidtolhe 
taxe.11mautttortties in fl000fdancewlththeappicabletulaws.Thetaxrattsandtulawsus■dtocon-p.telhesnooot 

atelha9e1ha1araenactedusl.CSlantivelyenaaad,attherepartingdate. 
Cunentincmielexlelatilgtoltemsrecoi,ilsedaul!ldetheSlatemen1af Profitartdlossll raooi,i911doutsldethe 
Stat!l:Tl8ntolProitandloss{atherin~~rehtmiYeinoomearinelpty). Managementperio(i;:allyevaklates 
,x,sltioos1a(enlnlhetaxraturnswitrrespecttoatualionsi'lv.tilch~tax~sare~tointerpretli:ln 
amestablishesprowionswllereappropriate. 

""'"""' Delemid1axis~uaingiablityapproactlanten,xnrydifferences~lhe1albunofas&elsnlliabii1ies 
800thelrC&!l)Wl!lamcuulorllnandalrepcrilgpurposesa11herep<m;Jdate. 
Delerredtax liabil1iesarerec~loralt1ltitie temporarydifferenoes,~ 

a) Whenthedeferredtaxiablityariseslnrnthe ililialrecowilimolgoodWltl'anassetar~atiilyinalra1sictionthatis 
mabusi'lessaminationand,atlhedmeoltha1l'll1Saaioo,affeclsrMhelthaaccounfngpo11rl0f1aXablefl'Oito.-loss . 
lnrespectollexabletanporarydifferencesllDOClaledwlthinvestrnentsinsubsl!larles,anociatesandin1erestsin 
jcinlven11Jres.whenthetiningafthereYeflalollhetanporarydiflerenoesC1¥1becontroled a-dltisprollablethatthe 
teJ1ll(lrllydillererJ::esl'il notieversei'lthe~efullre. 
Dellmdtaxassatsarvrecogi911dkif al deductiblelll~diffWWICIS.lhecarryfawanlofunusedtaxa■d ls and 
anyunusedtaxlos:ses. Otlarredtaxassatsnracognisedto1heex1ent1ha1lisprababkrlhattnableprofitWillbe 
avaiableagainstwichlhedel1Jctlllelerl1)0rllYdfferences,andther:arrylorwerd ol unusedwaeditsllldooused 
18Jrlossescanbeutilised, exoepl:: 

a) Whenthedeferredlaxassetrelatingtolhede0Jclillel8fl1)0!arydifferenceariseslnrnlheinqaJrecagn1krrofanassat 
o.-liabilltylnatransacllonthat ls notabusinesscontinationllld, atthe tineclthetransaclim,affectsneltherlhe 
acoountir,;iproflrataxablef:'Olltorloss 

tt lnrespectafdeductiblelerll'tQrydifferencasassotiatedwilh investmen1s in 1ubsidiaries,as■ociatesandfflrest1 
lnjantventuras,deferred1Bllassetsarerecognlsedcriytolheextertttha11tlsprollablethatthetemporarydfterencas 
'ftil l rev■rselnlheforesenHefutureandlexableprofitwinbeavailellleagainst'lltit:hthelll~clifftrencescan 
beutiliSacl. 
Thecal)ingano.rrtofdelerred111xassa181Br9\19Well•81Dlrepnllldalenlreruoedlohtmrrtl'latl lsno~ 
~Iha\ 8'Jficientwableprofit wil be a'llilableto alow al ti' pert of the deferredlal asset to beutii99d. 
lklrecogniseddelerredtexassetsarere-assessedateat:hreportlngdale llldareraoognisedtotheaxten1tha1kha1 
becomeprababkrthatfuturetuableprolits'ftill•lowlhedelerredtaxassettobereoovered. 
Delerredtaxassetsand Nabilitiesaremeasuredatlhetaxrateathatareel!pf!dedtolfl)lyintheyearv.tienlheasset 
is raalised o.-lhelabityis98ltled,based onlaltrates(andtax laws)ll'lltllavebeanenactado.-subsiarrtivelyenactad 
allhereportlngdate. 
Delerredlexrelalilgtollams reoogis■doutsidestatementoff:'Ofi\andlosslsraotg1isado.tsidestatementofprolil 
8001ass(eitharinolherocmprehenSivelncomaor inec,.ty). Delarredtaxilemsararaccg,isedin00ff81a1iontolhe 
i.n:ter1ylng trr.-..adlon either in OCI (Qher ConlJreherlsM! Income) Of directly In eqlity. 
Taxbenelilsacquiredaspartolal\lsinNliocmijnation,butnotlalis¥nglhecritaria1o.-saparaterecognlionatlhat 
date,aref8COIJllsedstilsequentiyNnewlnfonna1ionaboutlactsanddro.rnst;n::esctiange. Acqulraddeferredtax 
benelitsreoogisedwlthlnlhem■asurementparior:lrecllcegoodwil r■lalldto1ha1 1CqUsitlmWlhe-,resuttromnew 

inlonnationobianedaboutlactsandcin:oo19iancasexistingattheac:quisitiondale.Hlhecwryingarncu:ttolgaadwll 
lszero,anyremalningdelerred111Xbenalba,ereaignisedlnOCl/cap$111999M!depandingonthepihciJESllp8ined 
la'bargainp.m!IISegains.Allolher1011,ired18Jrbenefitsrealsedarerecoi,ised il Consolidatedstaternentofprolil 
andloss. 
TheGroupollsetsdele!redlaJlassetsanddelerredwllabi118Stta'ld(rlyttlthasalegaJlyenloroeeble riltll toeet 
offcurrerfl8Jrassets800wrr■nttaxllabi1iesand lhedelerr■dlexasslbanddelerredtuliabilltitsrelattto lna:me 

1axeslaviedbyll'lasama1ax:a1ionauthoritycrreilherthesametaxableanljyordifterentt.wt1leenti1iesl'miehinlend 
eilherlo991dea.rrert111X iabilileslfld11SB111Bmane1basis,o.-toreeliselhll811111Sllld1181delheiatllieBlil'l'Ula'leOJ9, 
ineachluturepariodil'Michsignificantamauntsofdelerred18Jriabililiasarassetsarvm:pectedto be&ettledar -MlnlmumAlt■mm Tu: 

Acooningtosaction IISJAAollhe lnamaTaxAct. 1961, Mrinun AllernativeTu ('MAD paldCM1r and above the 
numalineomataxi'lasubjactyaariseigiblakifeanylorwardkiffiftNnsuccHlilg•ssessmeriyeanfor-.off 
agails1norrnallnmnetulabilily.TheMATQ'al~asssl:isassessedagainstlhenormallnoomelexdurilghtspded -· Mrinunalamata18Jr(MAT)pa.idinayaa-isclla!ged lolheuementol~and lossasoorrenttaxlor ll'layeer.The 
delerredtuasset is~99dkifMATcre<itavailable onlytothe8lderftha\ HllflOOiblelha1lheooncemedGroup 
'ftill pay normal inC0ma tax during the spsdfiedporiod, i.e., thepariod lor'Mich MAT cradHis alowedtobecarried 
forwad.lnlheyeari'l~lhe~preccg,lzesMATcredlasanaS98t.k isaeatedbywayolaedltotheS181Sml'flt 
of~8001ossnlshoWlaspartofdeferredlexasset. TheGroupre-.iewslhe"MATcredldement"esseta1each 
reportingdateandWliesdcrM'ltheanellothaextan11hatttisno1Qrig;rprobablelhalH'Ml paynormaltax ekringlhe --· Thenet llll(Uj; o/tB.1:f80IMlll'al:llelnrn,o.-payablata,llelaxationllJhorlyisndudadaspartolreceiYableso.-payel:lles 
ln 1heballllc9aheet 

g. Praperty,pllntllld equlpment 
Praparty, PleriandEquipmantarastatedalcostlessaccunutaledclepreCia1ion/amorti981ion800 inpeinnentloss,ff 
8ll'f.Cost~riseslhe!kJrche&epriceandaiycostanribulable10bringlng theana1tobworldngcoo<itionf(lfk1 
intendeduse. Booowilgoostrelatingloacql.PlimoltangbeassetJIW!iffltakelllbstantialpeliodclUmetogetready 
la'itSintendeduseareaLsoindudedtotheextan1lheyralalatolheparlod ll suchassatsarereedylobeputlouse, 
Ceplalwo"k in progresslsslateda1oost. 
When sig:"illcl¥11 parts ol pleri and aquipmanl are required lo be replaced at lnt!llvals, the Groupdeprecia1n lhem 
separatelybasedtrrlheirspecificuselullim . Ukawise, \Wlenamapinspectionisp(llfonned,boostiSracognised 
inlheCIO)inganrutollhepa1 andequpner1uarapaoement r therea>jPlionai1erlaaeBll1isled.Allotherrepalr 
800maintenanoeoostsarvrecoJ1isedinCmsoidatedStatemertolProlilllldlossasilo.md. 
Oepredlllan 
DepreclationlscaloJlatedana~•linebasl!lovartheestima1edu99lul lY9BoltheaB89tsulolow: 

IIHfUlllva In 
Building """ Pla11800madllnerv 101o15 
Heavyequpnm 12 
Fi.rnillnandfixb.ns 10 
Vehldes 8to10 ,., 
OOiee~ants 
Truduiandlrailcr.; 
Qhertanolleessets ,.1 
Leaseholdl.and&Buidino 310 30 

Leasel'lold inproveman1Sshorterollhaeslimatedu991ullilellllheasseto.-lhelaasetennnotexceading10yean 
Assetsindividualy oosti,;ilesslhanRs. !i<marefl.ly dcpreciatedin1heyearof acqlislim. 
TheGroop,based onin!emalassessme11andm.-.aoementelllmate,de,ndatescertainltemsofHea..-,EquipmerU 
800CfficeE(JlipnenlCMlrestimatoduscfuliYc5wl'lcharadifferentfrornlheu~Nlapre5Q'ibadinSche<lilelltothe 
Companies Act, 2013. The manage~ bolevcs that lhcso esli'naled u&elul IY9B ue 1eahtic and reflecl lair 
awoximationoltheperiadoverwhichthe851ielsarelikelytobeuscd. 
Anitemolp~,plartandequpn&ntandanysi9'1ificantpart lni1ialy racognisadiSclcracog1iSed l.l)Ol'ldiSposalor 
wtienoofuWreecooorricbeneluareexpectedlromltsuseudispasal.Afr'/gul o.- lossarisingoodelooognilional 
lheasset(calculatedasthedifferm.:tlbetwcenlhenetdispo6ali;rocaedsandlhecanyilgarnwtoftheasset)is 
induded ln lheCon90iMtedSiatanerrtol,:.ofilartdlosswhentheasseti!ldareco9'ised. Theresi1Jalvalies,useful 
livesandmelhodlioldepreciatimcl~panland~prnentarvrtMSWedateactimancialyeareJldandaqustad 
~-~~ 
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11.lntangllleUlell 

l~assecaqrlred ...... ltyaemeasuredonn6alr&C01111iooatC081. Thecostoliilrlgibleassetsacqulred 
lnabusinessoont.natitnlsthelr falrvakJealthedateof ~.Folowinglnltlalrecognllion,lrtangtileassets 
are carried at costless anyaccullUated amortisation and acrumullted iTJl9irmentlosses. lriemalygenersted 
lntangibles,excludingcapltaliseddmll~n1008ls,arenotcapilal88dandtherelated9Xp8flditurelsr911ededin 
?"dfiorlossintheperiodilv.tlimtheexpenditureisinrurred. ........ ., 
lntangi:NBS911Swhhfinile livesareamortisadovertheUSllulecCMniclfeandassessadfori!11"1innantwhanever 
lhn isan rulcalim lhat the lntangHeasset maybe mpalred. Themiortisatim period and theamortisatioo melhod 
fuani1angtilaassetwhhalnteu9elullilearereviewedatleastattheerdoleachreportingperiod.Changeeinlhe 
upectedusefullifeutheopectedpa11emolcooaurrJ!Cimolfulure8COOCtficbenefitsembodiedlntheassetare 
oonsidnd to modify the IITlortisatlon period a melhod, as apprcpiate, and are trea1ed as dlangas in aax:ulli1g 
esiinales.TheamOllisatim8llJl8IIS9onirtangtlleassetswhhliiilelvesisrecogniSer:lintheStatementolProliland 
Lossoolesssucti--lormsDllllcl...:..'=vakJeolanotherasset. 
category Ulelulllvet(lnyears) 
OJstanerrelaticnships 51010 

SQ'twares 3to8 

NI intangl:lle assetisdereoognised upor1 tisposal Q.a, ellhe datelhe recipientolMinsamol)orwhen nohrtml 
eccn:mlcbenafitsareel,'p8Cledtrornltsuseordlsp:,srtA11ygainorlossarising~derec191ijmoflheasset 
(calwatadeslhedff9WICQ~thenetdsposalprooaadstmthecatr)ingamoun1oflheasset)islnwdadinllll 
statementofprofitandloss.v.tienlheusetisdetecogniaed. 

I, Impairment of Non-Flnancl■I Allal■ 
TheGflll.4)assesses,a1eachreportingdala,-..tletherlhenllsanidcatimlha1enassetmeybein1Jalrgd. Hany 
indication exists, orwtm am.el i11)airmenttaetingforan asaatisreqliled, lheGrrq,88lirnalaslhe asset"sracMrable 
am(., mtA1118981'srecoveraU8ll"Tl001isthehijtlerofanasset'sorcash-generatrl,IU"it'a (CGU)lalrvekrelessCOSIS 
ofdlsposalartd lt!lvalue lluse. RecoverableaniountisdeteminedforanlndMdualasaet,unlesstheassetlXleSnol 
ganeratacashinllows1hatarelargalyindapendentollhosalrome¢1arassetsorgro141of assets.When1hecenyi1g 
arrKU11ofaiasselorCGUaxoaedBllsr~aamcut,thal89Ell lsCOll!lir:laredln-.,alredandlswrittendownto 
illlreooveritietmOUnt 
lnassessing1hevalueinuse,lheaetinlatedluturaceshflowsaredlSCOU"l\8dto1heiq:nsentvaluausing apoet-lSJI: 
discolrll1111ethatrallectscumMtmerllalassessmemsf11hetimavatueofmoneyand1heriflk.!l!p8Ciflctolhaasset 
lncletffrrlinh;llairYllluelessoostsfJclsp:,sal,reoertmarkf!ttransactimsareta<enintoaaxurtHnosuchlransadioos 
cenbaidantilied.an8l)propriatevaluati0nmodalisusad. 
TheGflll.4)bawBIIBi'npalnnEdcabdadoooodelaledh.dJ&CBandlmiculcakualicm,IIHctlae,:raparadseparatet, 
foreachoflhe~CGUstowhichthelndMruelassetsareallocated. These budgets artdforecaslcalwations 
gennlyt:MrapaiiodoffiveyenF«longerperiods,along-tetm!JCMihratei!lcakua\8dald""9dtoprqectfuture 
rillowseltarthafifthyaar. 
Alterimpairmant,deprecialionisprovidedmlherevisadcarryingatnol.Doflheessatoverilsremainingusefullh. 
Forassatsexduclnggoodwil,an 8!S89ST1entismade•aar:hrepollingdatetodetermnewhelt'lllrthereisani11ieatim 
lha1pravlollllyr8COJ1lsed i'npairmen11ossesnoloni,ar exlslorhavedac,aased. llsuch indlcatioomals,the~ 
8600la\estheasset'sor00lh,ecoverableamount.Ai:w,;ous,y19C091sedinpailmenllossisreversedtnylthere 
hasbeenadlange in them.i~usadtodetetrrinelheiS9111's~e81Tl1Ults.nllha~i'npai:mEWltloss 
wesl90CIIJlisac1 Therevemllsllmitadsolha1'1e~ll"Tlllll1oftheassataxmadsnahirts~e81Tl1Ult 
norlheCll!)1ngam011111hatl¥!JIAdhavebeendetetrrined,netddeFfflialion,hildnoi'rpirmen1lossbeen~ 
forfleasaath flloryaas.Sudlrewrsalisrea:igrisad fl theCooddated&ateinentolProfttandLossl.nesslheasset 
lscaniedatarevaluedaniount,inwhichcase,lhareversalistraatedasarevaluatlonhcrease. 
lmpairntentisdeterminedfcrgootlwil byess88Singthe~aroo.ntf1eadlCGU(orgfOl4)ofCGUa)towhieh 
lha~rretea.WhenlharecowritielrTIC'JntoflhaCGUlslessthanbcarrylngamount,anlll1)Qlnnentlossis 
rtOO!Jllsed.lmpairmantlossesralatingtogoodwllcannot baraversed lnlul\np■rlods. 

J, BorTowlng coet• 
Elorrowflg costs lm:t.rdes lntelest andamordsaliond atdlary cost over Iha period ol loans wtkt1 are hcurrad fl 
ainnectionl'41harrangemerrtsolborrtrwings. 
Borrowingcostsdr8Cllyattlbrtltietotheacquisilim,conslructionorproduttimofanassetthatneoessarlytakase 
substantialpllb:loltime10gat1NdyforitSi1Mdeduseorsaleare~aspertollhecostoflheassat.Alotla
borroM!goostsae~intheperlodil\'Aichtheyoau.BorroMigcostsoonsistdillarastn:lolharcostslhat 
anentityilw~ in ~nnectionwithlheborrowingoftunds. . ,_ 
TheGflll.4)assessesatcon1ractiloaptionl'111etheraoonlradls, orom1ains,aleese.Tha11s,Wlhecmlrad:conveys 
therigh1tocm1rClltheuseot.-iidentifiedusetforaperiodoftimeinm-hangeforccnaideration. 
Groupua!IUN 
TheGro'-"ffflasas'9arac{9litimandmeasuramentapp'tl8dlfor al laases,axcaptforshorl,tarmlaesesald 
leasesollow-valueuseta.ToeGroupracognisesleaselabiitieatomakelenepaymerrtsandriltrt-d·useusats 
raprasfflilgtharifllttousetheoo:lerl)ingassets. -TheGroi.4)reoogis■sright-d-useesS81sa1lhelX1111'118ro8ffdateoflhelease(l.e.,lhedatellelnlerf)Ylgess■tis 

8Y8isl:lleloruseJ.Rifiol-<.rseU!l8tSaremeasuredatoost,lessarr,-IICMll'8tedclepreci8lionandirpinnentlosses, 
andadtJst9dforanylQ'll8llsuramentolleaselabiitiea.Thecostolrlght~seassatslncludll81heanv.noflaasa 
limliiesrecognised,initialdrat0081sino.rred,andleasepa)Tllentsmadeatorbelorelhecorrrnenoementdateless 
anyleasai1CentivesraceiYed.Grrq,doesnothaveanyRight-d-usesssetsv.tiicheradepracialedonastrai,rt,tine 
baslsf(rlheperlodsl'lorterofthaleasetarm.Therijtll,of•useaS911barealsosubjedtoi'npainnantRllfartothe 
acaurtingpokiesinsectionfcr ln-.,alrmerrtolnon-lilarDalassels. 
l.ulel.llllllltlN 
TheGroup~leaselabitiasmeesll8datthapresentvalueoflaasepeymentstobamadeoverlhebalarl:a 
leasela-m.hcawalilglhepresentvaluedleasepa")fflElnts,lleGfOl.llU181ibinclemenla1bcrro¥1ingrateatllelease 
corrrnenoementdatebecau&elhamnist1111ai'npk:ilin1helaasalsnotreacllydetenmable.Altar1hetfa1Qdondate, 
lhaanoun1ofleesalimitils lsinaeasedtorel8cflheeocr■tionofJHl8!llandr80Joedforlheleesepaymllllsmad8. 
ln addition,lhecarryingamountoflease limliliesisremeasurer:IHlheraisamodficalion,achangeillheleaset81'ffl, 
achange in thelaasepeyman1B(a.g.,chartges toluturepaymant1resuq machangeilanlndexor11118usedto 
detemine:suchleasepa)Tllents), 

II~ Short-tlmllNINandlNINoll(M.¥11utllNlt 
TheGflll.4)lffMeslhan:rl"8mlleuertCOIJlitlonaxemplimtoillshori-tennlaasesla..thoselaasll8thathawalaesa 
terrnd12mmhsorlesslromlhedatedtnnlition.ltalso&JPies1heleasef11ow-Ylllueassetsrea,gnitimexemptioo 
toleaseslha1arec«ISkleredtobelowVWB.Laasepaymentsm!ihOrt"8mlleasesandlea98Soflow-'4lueasaatsin 
f8019]sadasaJ(pllllseovar1helaaselerm. 

I. Provisions 
Provisiorlsanireccg,isedwhenlheGrouphuapresertctiigation~egalorainl1ructive)aseresultolapa1tevent, 
1t ls~ethatanoutftowdreswcesemixx:t,1ngeconomcbeneftts.,.berequlredtosetlle1heobligatk:(Janda 
rel-estinalecanbemadeoflheemountoflheobigation.WhanlheGfOl.llaped:ssorneordofeiro-,isiorltobe 
reimbuf98d,forexarl1)1e,underan ilfll.dtlCecontract,1hereitrtU"sementisfelX9lisedass,eparatessset.t:,Jtrrit 
v.tianlhereimbursementls'ltrnraltycarteln.Tha8l11)811serelatingtoaproviaiools,:rese,ted inlha StatementofPralt 
andl.Ossnetofanyreinbursement. 
lllheeffactollhetimevalueofmoneyismaterial,proviSimsa,ei:19co.dedll3ingacunentpra-t.aJtratelha1reflects. 
v.tienappropriata,lherlsksspacillctotha~lity.Whandisoo!ningisused,theln!J'89S8illheprowiondueto1he 
pasage of time is recognised as a finance cost 

m. Condnglffllllbllhl■f 

Acontingar1 Habityis epossl!Jefdgatklnthatarisesfrmlpastavants'MIOS8imstenca.,,,.lbeconflrmedbylha 
000UITll1C8ornoo-orx:i.rrenoofoneormoreunawtainfuture1ventsb8yorldtheomlrolollheGrouporeprasant 
obligati0nthatisnot19COgniSedbecauseHisnotp!0bablelha1ano.iflowolresourceswil belequred10seitle1ha 
obligatian. AC0rllingentlimlityalsoarisesinaxtremararecasas"frfleretharelse~litythatcanno1beracoi,isad 
becauseltcannatbemeasuredreliltiy.The~doesnotreooi,iseaOOl"Ulgentlablityoot disdo9esbexisteri:e 
inlhefinancialstatemerrts. 

n. Alll-■nt ■mlott. ■mploy19benlllta 

CUrrent"""°191~ 
Employeebenelil1payatwwholly'flilhintwelvemonlhsofavaiingemplo'teel8MCesaredassifiedascurrent 
~benefits.These benelblndudesalariBs and wages, bonus and ex-ga1ia. ToeU'lll9coumer:lamoum of 
o.mm&rrpo,eebenefilssuchassalarlesandwages,bormandu-gratiatobepaid in udlangllofllT"pJ'tfl 
servir:es are racognizlldinlhepa-iod in v.tlichlheemp!oyeerenderslherelatedserviee. --Dlllfllldconlrlbullonplals: 
AdelinedcorrtriMimplan isepost-employmentbenelitplanunderwtktl.-ienliypaysspecifiedcorrtrb.ltimstoa 
separate entity and hasnofdgationta pay any further amr;,,m. ToelndiarlsubsidiariBs makasspedliadmonttfy 
contlbrtioostowanlsProvider1 FundandEmplayeesStatelnsuranotCorpcolim ('ESIC').Thecorrtlibutionf11hese 
lndlansl.DllidiariesisrecogizedasanaJ(plll198intheSlatementofProfitandl.o9811rrtlglhepa1od in lltidl8"1)1oyee 
randarstherelatedsar.ice.Then!aenootharobligatlorlsolherlhanlhacorrtrtuimpayitietothefro,,identFundand 
EmployeeSlate lnuanceSd!eme. 
Dallnadbanllllplal; 
G1111liyllat:ilily,l'ffl8r8Y8r1Wical:ff,lsprovldedloronlhebaslsofanactuarialvaluation donauperpnijectadllit 
aecilmethod,caniedoutbyailndependentactuar)'atlheendoltheyaar.ThaGri::q:is'grallitybenefhdlemalsa 
dellnedballli1plarl 
Aocurrdatedleave,"Midlise,:p8Cledtobe i.dised withinthenext 12morrths,istreatedasshorl-term~ 
benefit. TheGflll.4)measureslhe8)lfHICledcostolsuchabsencesaslheafflonalamountlha11tflJl8d!topayas 
arasuHollhaunused&'"dllrnentthathasarnmUatada1thereportilgdate. 
TheGflll.4)treatsaccun"Uatlldleave~tobecaniedforwarllbeyand1W81vemcnhs,aslong,term9111)1oyee 
benelitforrnauuremen1puipases..Suchlong-t81'fflC0111)81lsatad~areprovldedforbasedonlheactuarlal 
vwalimusinglhel:fqededllitaeilmethodatlheyearend.ToeGro'-"presertslheleaveasashort-termpw,isloo 
in1hebalancasheet101heaxtant ltdoasnothlveanuncordtionalrighttodeferbsetdementfor12morrthsafta-1he 
rapnl!ldale.VthereGrouphaslhelllOOIKitiorlallagalandamDIBirfvttodelerlhesaltkrnentforaparlodbeyand 
12months,lhesamelspresentedaslon!J-lermprovision. 
Remeasurements,0001pri9ingolactuarialgainsandlosses,lheeffecloltheassetceiing,tld.dngamountsnduded 
innetinterestonflenatdeliJad~lablityandlha19111TlOOplan118881S(mdJdingatneuaindudadinnatmreil 
oolheneldefinedbenefiiablity),arereoogrisedinrneliatelyinlhebiilanoesheal:MflaoorrespJIKi'lgdebitoraeclt 
to retained aerningslhrough OCI i'l lheperiod in v.tlich 1h~ oau. R8ITIM9.dlllEll"are notl8Clas9filld to Statement 
ofProfitartdl.Ossins!A)sequenlperiods. 

o. Finllld■llnllnlnants 

Af'flll"lCialinslrurnnlsaryoontrattlha1glvesrtsetoaf'flll"lCialasset oforieentlty andeflnandal latilyorequity 
instrumentolanotha-enttty. 

"""""'lnitl■I ,-gnltlon n m■uJrlllllnt 

Allftnandalassetsarerecognlsed h tialtyatfalrvalue,pllsinlhacaseofftnandalassetsnotrecordedetlairvalua 
ttn:,.qt~orloss, transactionCOSllllha1are~etolheacquisilionol1hefinanaaassetF'lrchases or sales 
oflinandalassetslhatrequiedalveryofassctswitilatirn8framoeslaijishedl,freglJalimorc::mvEJltiminlhemarke: 
plaoe(regJarweylrildes)erereoogisedonlhetradedale,La ,1hedatethat1heG-oupa:mnlstolUffll9eoreellhe -Subaequentmeaurement 
Forp.tpOSesols!A)sequentmeaMemerrt,financial assetsaredusiflcdinfourcalegori~ 

Debtinsln.mentsatamortisedcost 
Dabtlnstn.men1sa11ai"¥81uellroojjlolherCOflllreha'lslY8ilcane(FI/TOCI) 
Debtinstrumem,darivativasandequtyinstruma-tsa1fairvaluethrough,-ofilorloss{FVTPL) 
Equ~instn.montsmcasi.reclatlai"valuettwwjjlotherarnprehen5ivoincomo(FVTOCI) 

Forflll)OSHoftiJ:J:sequentmeanement,finandalassetsarada!sifiodinfcucatogories: 
I. Oebllnstrl.wllnsltamortltedcost 

A'debt instrument'ismeasuredattheamortisedcostHbolhlhelallcr,,ir,;ia;,nlitionsaremet
TheaAOtiJhddwlthinabusincss mxlelwhaseobjcdlveistoholdassctlforcoloclingccntraclualca&tlllows, .. 
CmractuallemlSdlheassetgM!riseoospeclleddBlestacashlbwsthatarasdelypa')ffl8nlsdprhjpal;nl 

TtiscategoryisthemostrelevanttotheGfwp.Alterinilialmeasurement,sudlmancialassetsare~ 
meusedatamortisadcostuslngthelll'ledM!lnteres1ra1e(EIR)method.Amortisedoostlscalrula1edbytakilglnto 
aoooontanymalll1afNIUllmq'911iooln:lleesacmtsllatareanrGgllllpatoflhe8RlheEIR amortisalioo 
illndudedilftnancelnoomelntheStatementd Profftandlon. Thelosselarislngl!onll1Wfflentarereeegilsed 
i'ltheStatementafPrcnlandl.oss.ThiscategeryQ81'19fsJly 9"testotmleanr:lotherreceivables. 

I. DlbtlnllrllrMntdMOCI 
A'debllnstrumenl'ildassill9dasa11heMOCIHbolhollhelolowingaleriaaremet 

Toe~ of the tiusi'lffl model is achiMd both by collecting CQ'llnlctual cash flows IW'ld seling the 
h'ICialassets,and 
TheassetsoorrtractualcashllowsrepresentSPPI. 

Debtlnstnlnentslnducledwithinthe MOOce1egoryanimeasured lnitially119welesa188dl reporllngdaleatlalr 
wkle.FBrvetJerrlOYQ'l1EllllSerer9COIJllzedinflec'1eraJTflrehensMlilcome(OO~~.theGfOl.llrecogrizes 
i1erestincOme,~nnertlos:ses&J'Ml'S8lsandkni1J1exdlengegain orlossinlheStatementolPrditand Loss. 
Oicler9cognitionotlheaseei,(U'!lufalivegailorlossp-eviously1ecognisedilOOlsredusifiedlrorntheeql.iyto 
theStatEIIIEOofProfitandloss.lnteresteamedv.fllsthokingMOCldebthsln.mentisrepllledasn«Mtilcome 
llli1g11HIEIRmslhod. 

UL Olb!IMlr\lmaRIIIFVT"PL 
FVTPl..isal9lidualcategcryfcrdebthll!uments.Nrfdeblhll!u~MIUldoesnt(meettheolaiab"categcrizatim 
asatamortizedoost or as MOCI, isdassified as atFVTPL. 
lneddtion,'1e1101f1mayllled:1o~adeblmlnlnlrll,lltidlolhlrMsemeelsanortlzedoostorMOOQ'ilelii, 
asatMPL~.!lldlaectimlsakMredcnyll~ngsoredU0111oreimatesam98BUremen1orl900IJli1i(rl 
n:oruistency(reletredtoas'acco.rrtilgmisllaKtl1.Thegrrq,hasnotcle!iptedanydebti'IStrunenlasaFVTPL. 
Debi inslrumem induded within 1he FVTPl. c:a1egory are lll8aSl.l'9d at fair vakJe with al manges recognized in lhe 
SWemento!Praltandloss. 

hi. Eqully invlllmnl 
.-Jlequlyinvestmentsin~ollnd/l-S109animeasuredatfairVWB.Eq.ttyi"l!trl.m8ntswhiehaniheklforlrating 
areclas9ifiedasa1FVTPL. Forall oiherec,Jityinstl'\ments,1heGroupmaymeke.-iirrevocableelection10pmen1r1 
o1hllr0001preha'lslwina:mesubsequenlml/9'Sin lhehir\'U. The~makessuchllediononaninstnmenl• 
by-instrumenlbasls. Thedassiflcatioolsmadeonlnlialraognitionandlslrravocallle. 
H lhe GIOl4l decides to dassity an eqtty ilstnment as at MOCI, lhen all fair value UIWlg8S oo Iha instnunn, 
nciudhgdividends,anir81Xlgl'UedinlheOCI.Theraisnorecyth;,oltheaniol.Wll!llrornOCltoprofitandloss.Mn 
on sale of iwestmeot. HDW8Y81, 1he Group maytransfer lhe cunMative gain or loss v.thin equity. 
Equitylnsl11111entslndudlldwithinlheFVTPL~aremeasuredalfalrvalllwithelthangesreoognizedin1ha 
Consoldated&elementolPraltandloss. 
EquityinY8SlmantllmadebylheGroup in associalesandjointventuresarecaniedatCOSL 
Derecognltlon 
Afnancialasset(or,'tffl8fll~iaiba,apll'lofefoolcielassalorpartofaGfOl.lJolsirila'f'flarmlassats)isprmarty 
de~Q.a.remoY1111frorneGroups'1balanal!haal)'tfflQ'I: 

Therlghlstorecelveriftowsfrordtheassethaveq,llad,or 
TheGfOl.llhastranslerreditsrightstoreaiiYecaahllowsf!wllheU88tandehr(a)lheGfOl.llhaslranlferred 
subsla'tiatfdlherisksandr-.usdfleassal,or~)lleGfOl.llhasnahrb'alslwradmrraualSltlstanlialy 
alltherisksaldrawll'Oloftheanet,bulhutranslanadconlroloftheanet. 

lmpUmlnl:otlllwldll.-. 
In act"Ordaooi with Ind AS 109, Iha Gro'-" apples expectedcredlloss (Ea.) model fer meauementand reo;ignoo1 
of~lossmthelilancialassetslltidlarenotlairvalued1hroogh9atemertofPnitinlloss.Lossalowiwlce 
forlradareoalvalNl'flilhno~ftnancingoomponanlismeasuredatan amounlequaltoliletimeECLataadl 
reportingdate,rijlflwlltslrilal19C01J1illon.Ford01herftnnialassets,axpectedcr81llol988aemeauedetan 
amountequaltolhe 12-fl'ICdhEQ..unlesstherehasbeenesignlllcalllncreasehcredllriskfmninhlal~in 
wtktlcasethosearemeaandatiletimeEa..H,in asubsequenlperiod,tredtquailyoflheinstnrmentirp-v,,essuttl 
thatlhereisnolooge,asii,ificatinaeaseinatdtrisksinceiitialrtllJC9itim,1hen1heentityrevertsto,eoogrising 
i'npaimentlossallowanoabasedoo12-monthECL 
EQ. ifl1Jalrmentlossalawarca(orl'IIVQ"la))1'9C011'izad<bing1heperlodisrecognlzadasln~8llpllnselntha 
Sl:al9menlof Profitand Loss. Tllisaniountisrvftectadunderlhehead'olherexpenses' in lhe9aternerrtof Prdland 
lox 
AsefnClicalupedienl, TheGro'-"usese,rovislonmatrixtodaterrrine"""""9nllossallow1n:eonpa1faioofl1s 
1raderaoelvatllas.Thllprowlionrna1rb.istiasedontshistorlcallyobserveddelauHra1asowrlheeJq:)lldadllfaol1ha 
traderecelwblasandlsa~USledfor~as11mates.AlMrfrepolMgdale,1helM:Mllobservaddelault 
ratasare!41datedandchangesil lhelorward-lookingeslirnatesarenlysed 
Flna1dlllllllllldn 
ln11111 N009nltlon Ind IIIIUUrlfflllll 
Flnandal1Wlliesaredassilled,atlrilialf8CO!Jitk:(l,asftnandallablliliesatfalrvaluethroughSlalementolProftt 
andl.Oss,kllnlandborrowings,payates.orasderivativasdesignatadashedgingi1stnmentsilaneffeclivalledge, M-Alffnancialliabiitiasaniracopedlnitiallyelfalrvaluaand, inthacaseofloansandbornrwingsandpa~as, ne1 
oldilaalyattrb.llable1ransaclioocosts. 
TheGroups'slinancial limiiliasi1dudetradeande¢1erpayables,loens andborrov,w,gs. 

,. __ 
Them1111S11'81T181loffinandal~litiesdspendson1helrdassificetion,asdasaibedbelow: 
Loan11mlborrowir,p 
Aflerinitialf9COD'ilion, i1818Sl-beamgloensll"ldborrowingsare91..t1eeq,Jent1ymeesuredatamortisedcostusinglhe 
BRmelhod.Galnaandloseesareret:OWJsedinStalemerrtofProfitandLosswhenlheliabiitiesarederec0gnisedas 
wal eslhroughtheEIRamortisationpromss.. 
Amortised cost is calculated by taking no acoount anydlsoountorpremium on acquisition and lees or costs that are 
anintegrelpartoflheEIR.TheEIRamortisationisindudlldasfinancecostsilthe51atamentolProfitandL.oss. 
Ttiscategorygenerally&JPiestobooowings. 
l>lrKD9nltlon 
Aflnandalliatilitylsdarer:oped'Mlenthefdgationl.Wldarlhaudltylslhchargedorcancelledore,pres.When 
anustingfinanciallabityisrtpacedbyanod'lerfrordlhesamelender0r1Sltslantiallydfferentt81ms,orlhe181ms 
ofanexistingliabiityaresubsta-rtialy modified,suchane;iidJangeormoclficalimislrealedaslhederecognitimol 
lhe~lablltyinllhereoogriimfJanewliati~Thedfferencelnlherespedivecatr)ingamountsisreoogised 
in lheStatemer1ofProfitandloss. 

p. Cahand cahaqulvllantt 

Cashandcasl'requivalent inlhe bel.-.r:esl'leetco•secashatbanksand0r1handand!ihort-181mdepo!its'flilhan 
originalmaturityofllnemorrthsorless,lltimmst.tpcltoanlnsignificantrlskofch.-iges in VilJe.. 
Forthef11rposef1theSla«rnlnofCllhfloM,cuhandrieqiJY8181lBamlstofcuhandshorl-term<laposits,u --q. Slgfflllllt 
MlheGfOl.lJ(Jlefatesashgleoositessl.eCatalnelFrelW"faations,ac:aml n!IY,segmenl~isrn~ ... ._ 

r. Cah dYldlnd Ind non-cutl dltrlbutla, ta aquit)' holdn ol 1111 pawrt 

The~reccg19e:salabllytomakaCU'lornon-casl'ldistlbJtiORSl0eqlilyhoklersoflhepareriwhenlheli!tlbltiOn 
lsautiori9edinllheclslrb.rllmisnomgefathemellmdheGro..p.Asperheaiporatelawsll lnda,aclslrb.rllm 
lseuthorisedW1811HlsBRJrovedbylhesh&ftlluders.Aoormpondhganoll1lsf900!Jlisedlhdlyin911,11ty. 
Non-casl'ldislribUlionsmmeasuredatthefalr vakJeofthaassetstobedistrit:,Jted'flilhfalrvaluere-men.irament 
rec0!J11seddlracdylnaqJ!y. 
LlpOl"ldsl!b.rtiorlolnon-aalasseis,anytlffereooebet-1lhecarryilga'!KUrtfJlheliabllyandtheCIITYff.lamount 
oflheasselsdistriooladisrtOO!JllsadlntheStatamentofProfitandl.Jlss. 

s. Eanlnp pw equity lhn 
Besiceamingsper!hara(EPS)amolM"IISiscaJculaler:lbydividnglheprofitforlhepaiodatbibutabletoequlyhoklers 
bytheweigh1edaY11181J8m.mberofec,Jitylham~dlngduring1heperior1 
For1hepi.rposeofceloJatingdlkt9deamingspershara,lhenalprofitof1heperiod~atoequi1ysharehdders 
and1hewei1'1ad1M1ragenul008rofsl'laresoutstandlngduringlheperiodareait,sledfortheeflectsdel dilutive 
polentialeq,ilyshares. 
Therwtierol~ahareeandpotenliallydluliveequilyahareearea(JJstedretrospedivelyforallperiodsp-esenled 
forany!ihareapltsandbonussharuiSsuesindudhgforchar"lgeseffactlldpriOrtolheaj)provalollhelnlncial 
sutementsbytheBoardofPractors. 
Forlhedeldedrnastolhaainsaldated l\'Jancial stetememalorlheyearandlngMarch31,2023,saepage84ol1he --~ 12. Cha-lplnKCOll'lllngpolldlllnlhllatltneytStllldlh■lr lfl■clon pratlsS1d r1Hrws: 

Theraart1nosi1Jllflca1changaslnaa:ountingpalcies in the1ast1hraefooldalyaarsandlhelrllflactsootheprofi1and ,_ 
13. SumnwytlllllotcontlnllffllllblllllNNdlldolldlnllltl'Nllttdllnandlllt:MIIMrtl: 

{' lnllkh■) 

P1rt1cul1r1 ... ... 
M■rch31,2023 Match31,2022 

Disputedliabiities in '"l)ectofServiceTu(Aelernote3) 38.25 '825 

• Liabiitieail olServieeTaxlRalernote4 ,.,., 
'"" Arrearsml.in1Reverue (Rerernote5) , .. ,. "'"' OisputedliabiltiesinraspaclolComrnS!iona-olCu910mS{Refa-note6) 2'Z7.17 

T .. IAI .,.., 322.12 
Therearecertain ligationa ldvif caseeagalnstlheHoklng~. 
Basedonlheassessmant,Managementisoonlldentlhalthesewauldnot 
1'8Qtlnanymaterlalfhandal~lruttinrut"""i"u:t1heHoklnnf'.nrnn11nv. ,..,, -BankGuaranteeRemai1ng in F0rce8Jlacutadi1favcuolJ•waharlal 
Netl\JPortTrusttawards~rformanoeGuarantee{refernote1) """" 3,724.00 
BankGuaranteeRemainilg in forceexecutad infevaurof C8!1:rel 
WartnOU&ingCorporatiootawardsP81formarJJeGuannee ...,, ,,... 
BankGuarameaRemaJnlng in Fm:eaxaculed in tavourofTheReglooal 
OfficerMaharashtraPolutiooContrClfBoardtowarlls~fcr 
PdUimCmrdBoardA<norrlmfolJimEqupna1 ,., ,_., 
BankGuaranteeRemalnhg in farceeucutad in favourofOJ,tomBond, 
ElportMCCMo-.-wnert,Prrfld:Carga&Transportalion ,oo 
Bondremainhginforcewc.rtedilfavcuolpresidentoflndia,lhrough 
1heCornmissimd0.rstmts-lCustodill"l-0.m1-Carrler6cnl]forExpart 
ClauseNo.5!41/refarnota2l ... .,, 
BondremalnhginforceaxeculadinlaY0Urofprasldentoflrda,1hrou!1J 
lheCcmnissiorierdCustcn. -[OJSlodian-Cum-Canier&rd)forl"'°" 
ClauaeNo.5{3l{rafernote2l 12,2138,78 19,727.54 
Bondremainhginforaecxocutedilfam.rolpresidentoflndia,lhrough 
1heCotrmissiondCustoms-lCustodill"I-Cum--Canler6cnl)forExpart 
C1au911No.5(4){relernote2) 4,843.06 1~1.00 
Bondremainhglnlorolu!ICUtedillavcuofpresiden1oflndia,1hrough 
lhoCcmris!itwlofCustonls•ICustodian-Cum-CerricrBorld)ftr 
•-.c-~0auseNo.5(4)(refern<Ke2) 10,541.00 
Bondremaiooglnloroaa1u1cutadinlavcuofpresldentofll'ldia,1hrough 
lhoCommiseionerofOJstoms•[GencniBondlorOoso801'1ded 
Wirehwse](refernce2) 2,100.00 2,100.00 
GuararteegivootoHDFCBanklorJ:{lM(lingblfflpranteeto 
subsidiarycompany 4.510.00 
Bondremainhginloroeexoo.rtedinfavcuolpresidemoflndia,through 
lhe:Cmurissioner dCustoms· [GcneralBondfor~Bcnded 
Wn!Kuse)(rofernola2) 24,000.00 24,0XI.OO 
T .. DII ,,,,..,, 71,114.83 
GnnclTot■IIA+EII .,,...., T1,43T.85 -d Ol0Sl{SPP1)0r1lhei:n,cipelamountOUISiar"lclng. ,. BankGuanrltee~againSIL.easeRent,Ro-faityandEleclriCilyCllargeslartheperiodDec,2022toDec,2023. 

2. Toe~hasaxacutadborlr:talnlavaurofCommlssionarofCustomsuperclau9e5(3)&5(4)olCargoHnllngin 
OJstornsAreaRa!,Jilatim.2009,rUillcatloono.2&'l009-0.ls(NT),datad17-<G-2009. Fi.dler,IUll,ltleyear,aJlllWIY 
has fnwc.rtedthebond towards for Handi,g of Cargo in 0.rstom Area Regu!atim, 2009 (Notificatioo No2&'2009 
Oaust5(4Ji 

3. Toesaldmatteris pendlng etCESTAT(Aweals)v!deappealno.STnl561$'2018-SM BQalnstlheordarpassedby 
C«mmiona- (,6flpeall) ~ order no MIOVl60A'IGDfAPPl2017dd 01.11.2017. Heartlgilthil Matter is awaited. 

4. Toa said matter Is pending a1 Adjudcatlng Authorlly of Central Excise & Service Department, Raigarh, es CESTAT 
~s)hassetasidelhei'nPJJ!edorderpassadbyCornmi5Siona-~artdremand1hesaidmatter101he 
aqudicaq aulhorityfcr passing a freeh de110VOlqudicalion order. Heamg in lhis Matter is awaited. 

5. The~matlalispa-ldhga1Hon'U9HghCourtolJudlcatm!e1Bon!bey.ToeStataofMnrashtlll.Dapartmerrtof 
RIMlnue & ORS iSSIJed 't>emand Notice" m 13.12.2019and demanded 8r!88rS of Llnd RM11Jearnr:,,nng to Rs. 
120.94L.al!hsforlheperiod2006-07to2019-2C0l.lnagahst,lheC0111)8(1yhasmadeanW!lPetitionbalore HIGH 
COORTOF JUClCATIJRE AT BOMBAY. TheCOll"8flY has staled in itspatitioo lha1 Ille company isOO a legal owner 
ofthe!ll~land. Furthlll,Jawaharl.alNahruPortTrusl(JNPT)iJthalegalownarollhasLtljactlarld"Michlsalso 
~trornlandrevenue~NolificationdatadSlhOctober,1973~Ret.N0.1.&Fn677/3461.ffl1isudbythe 
GovtofMaharashtra.Fooher,basedon~iondthe legal consultantandthefactsoflhecase,thecompanyfirmly 
baHevaslhalthesaldcasewil bedecidedilfavar C,1he Companyandlhlllllwillnolbelltr'foutllowofl890Urcesand 
han::adassfledasacorllingentla.ti~Ftrlher,i:kiM!llheyear,C01'11)1nyhunmsedthecontigentlial:il~for1he 
period2020-211o2022-23 ilTIOI.Ohg toR!l.25.92l.al<hs. 

6. TheGfOl.llhad~nedastayordarlromlheHm'lmBorrmyHiglQutagain!llheordarpassedbylheCornnissioo9r 
ofQ.rSIUTIB{G)JNCH,ltlavashawdaled5th~2023agalnstSpeellyMulimodesl.mled,Cornailerfral\1llilation 
(O:S),Lonmraiasuspendhglheapprovalgrnedfcrcp1rallionasCustor!l1CargoSeMJel'ltMders(CCSP)forlhe 
period16thAp'il, 2023to30thAp'il,2023onanaDegationof~llerageofgoodskep:inlheCFS.Toesaidstayonler 
al9ostaySlhedrecllonsofTheCarmisakrlerol0Jstmtskldap:lSllfleanaineqiJvalemtolhavalualimollhecargo 
i1lhesaidContaneramauntingtoRs.22'Z.671.akhs alongwith918pendyo1Rs.4.50 l.akhs.Thettan'tMElmlbayHijl 
C<Utl111shearilgheldon19thJune2023, dsposedofl 1hepetttionanddlrected1hegrouptolleandawealbetore 
CESTATandaxlendedlhestaytilldisposalofstay~byCESTAT.Theurol4)1s in 1heprocessof ftlingthe 
8A)llalbekreCESTAT. 

7. WithrelerenoetolheStrategicAflian:eManagemenl~on(SAMO)oontractv.flhOIIC, ToeCentrallllreauof 
lnvestlgation("C811hasliedlhefnl lnlomationRaportiRR'JdatedMan::h16,2023agalnstthekeymanagemant 
peracme!andcartailemplayeesofSpeadyMultinodasUmlladaD89ng\'lolatimoloertaintennsd1heoontract The 
Managemerthasevaluatedthematterandbelievesthatno"MOOglulactwasomducted,andlthasadeq.Jateevklenoe 
mlsu~documanlationtaSlfflOl"lltsdai'n. Managemlntlslnlheprocessofseeldr,;flegalad-.iotontheSIITltl 
lorrespoodlng to lheelegations, and also worl,lng 'flilh lhe ewe Raglooal offlcetmlheCBI in providinglhertlpred 
inlormationtosupport itscase. 

14. Summuy tlllllofl'llllltdpartylrlnllc1lon1 1nlut3}'11Rll dl■do91din thel'llt.tldftnn:11l ltlrtlrrlenm: 

For datalls,aee1henoteon111iatadpartybTl8aclions in thesaa:iontitled"financlal Statementa" on page84ofthe 
IIDmatimMer!J:nmu'n. 

15. D■t■ lls ol hott.i,oup~IN lncluclnglhllrapll■lslructinS1dllna1d■ISt■tlmlnls: 

Followlngarelhagraupc0r11panlesollhaCon1)1lly. 
AI..XShini'lgAgencieslndiaPrivateliniled 
AslaUneltd 
A'NillhfaOOl.cvstic&PrallnDd{Cea9ed1obepw,:terlJtll-"inlrelaledpa-tyl'liflelleafrornMay17,21:e3) 
ContalnerFreightStetiooAssociationofhlia(RenawalOldAH185281) 
ContachlagisticsSolutionsPYt l ld 
Ecu•Worklwide~re)Pte.Lld.(lormellyknownuEru-l.ineSi,gapJfePta.Ltd.) 
Me1denTradaJUOePrivatal..Jnited 
TransnapelfreightSarw:esPrivataUmllad 

Allcatga~l..Jnited 
Transln<ia Real ESiate Umitad (Formerly known as T,ansin(ia Really &Logistics Pilks l..Jnilad) 
Talentos (hla)Privatel..Jnited 

Toadatall!I C,ourq>flvegflll.4)oompanie!luoflheda1aolthis lnloonationM91'1"11D1dunae981Wbelow: 
Allcargo~Umitad 
Bullr-.Owrvlewl Corporlle lrfomlltlon 

Alcarga Logistics Umitad i AU. i was inco,porated oo August 18, 1993. ALL iS engaged in bu!liness of inlagated 
LC9sliCSSerw:eaandalledadMles. TheCcrp:raleklel1ificalion~isl.63J1CM-l2004f'l..C0.ThellJthariaed 
capilalofAl.lls,64,40,00,(00. 
FlnanclllP«lormS1ce 
Toestandalorleai.dtedlinancial&latementsofAU.farthelestlhreeFistaisareasfdlows: (tlnl.lNII) 
Pa11cul111 Madl 31,2023 kdl31,2022 Mlrdl31,2021 
EqOO)'Cepital .,,. "" .,,. 
Reservesandsurplus(exdudingrevaluation 
reservasandlnch.11i'lglundbalance) 98,140 1,811,541 1,.56,747 

""' 2,72,184 '""' 1,B0,148 
Profi1/(l.o98)eila'ISJI: ""' 36,647 19,149 
Eamlngsparshare(Baslc) ~'l ... , .. 7.79 

pershara{llluled){kl') ... 14.91 7.79 
NataBse1valueD111share1'1' 41.94 n. .. ,,., 

ToerearanoquafficatimsptO"«ledbylheaucitorsdAL.Li1 felationtoatorementionedlinanciaistatements. --Al#lonzed Shire CIPbl Afflount(ln,) 
29,47,25,0008QOO)'!ihareeof,2eadl 58,94,50,ClOO 
5004%wnMalivered~eprefaranceeharesol,1ooeaai SO,OXI 

24,SB,95,S24equny!tlaresol,2each 49,13,91,048 

Ill AVVllhylCQL.ogi111csP11\llleunllld(Cluldtobepromatlri,ouplftdrlllttdpeitywlltlefflclfl'omMay 
11,2023) 
Bullr-.~lCorporttelrfomlldon 
AvvashyaCCIL.otisticsPrivatel..inited r ACCl"JwasinoorporaledmFemJar}'14, 2015.AsofnowACaisengaged 
inbutilassn::idallalklland,.,...&81"lrnp:rlllimin:1Warelwsingaldstragebunss.TheCapcraekland'icedcrl 
tt..merisU7◄900MH2015PTC261865.Toeaidnisad~ofAOOis,a,01,00,~. 

FlnanclllPertorm111ce 
Toaauditedliln:ialresutsfJ ACClforlhelast1hraeR9Clllsareesfolows: 

(Amount ln, ) - ,- Madl31,2022 kdl31,2021 llllrdl31,2020 
EquilyCapltal ,.,..,,, 26,189,270 """""' Reservasandsurpk.ls{axcluclngrevaluationreserves 
tmindudngfundbalance) 1,373,178,289 1,125,471,229 1,003,399,M7 .... .,,,,..,79 ,..,. ..... 3,130,249,794 
Profi1/(l.oss)eila'tax 272.642,'37 151,R)l,321 61 ,570,843 

parsharll(Basic) 104 " " Eamgspershare{OlrtEld) '" " " Netassehaluenarshare 1,890.64 1,815.36 1,181.10 
Toerearenoqualflcatloospro-,idedbylhaalllfitorsolAOO inllllationtoeforamnlooadflnandal!llatemanlsforthe 
specified1hreepracedngfinancial)'8811. --

(I) ConllchlogllUcsSoludon1PrlnteUmillcl 

Amounl(ln,) 
3,01,00,000 

AIIIOUnt(ln,j 
2,61,89,270 

BulinlNOwrvllwlCorporttelrfomlltlon 
CartedllDjsticsSolutkmPrlvalel..Jnled("Catedl")wasmorp;N'8.ledonDeoenm23, 1993.Catedl,lsengaged 
inbusinassofTranspo~andslorageServi::es~tokm,weter&airtransportatim.TheCo,porataklentilcation 
fl.mbarisU63:00MH1!193PTC075750.TheauthorisadC8j)ilalolComchis,35,00,IXXY-• 
Flnanclll Pertorrn111ce 
ToaaudlladlilanclalnwtBoflheContachforlhelas1tlreaFlscalsareufollowB: 

EquilyCapltal , . .,,.. 10,00,0XI 
Reservasandaurpk.11{8lldutlngrevaluatlonreservas 
ll"lllincluclngtundbalant"a) 24,97,81,409 22.75,71,530 

""' .... ,... .... ,..., 
Pralit/lLOS,s)efterlSJI: 2.15,76,895 00,04,122 
Earrh;p;persharll(Basic) 2,157.69 ..,., 

IHIRM!lpersharl(Dlrted) 2,157.69 .,.., 
,-, 

(Amount1n,1 

••00.000 
22,14,18,700 

22.13,-46.004 
1,78,16,884 

1761.67 

1761.67 

Therearenoqualifaltioos~bytheauci1orsf1Contechinrelatiootoafmlmentionedlinancialstatementsfcr918 
specifiedlhreeinma(liatalypraoadlngflnantialyeara. 

"""'""'""' Al#lonzedShlr1Clplt■I Afflounl(ln') 
10,000aqtiyeharesof,100aach 10,00,0XI 

10,ooo~shareso1,1ooeacti 
15,939Nm-Cunuative,Nm-ConvellbeRedeemltiePreferenoeSharesd, 100each 

M Mwidiln Trldlpllce Private Umitld 

10,00,0XI 
15,93,900 

Buslr.sOwrvlewl Corporllelrfomlltlon 
MerilienTradepaoePrivatel..inited("Meruer()wasinoorporatedooMarch31,2003.Merkien, isengagedinbusiness 
of lojsb ~seMOes. The Corporate ldentifica1ioo Nuntier i5 IJ5190{f.4H2003PTC139801. The a!Ahorised 
capilalofMerldionis,13,!M,40,000. 
FlnanclllP«rormS1ce 
Toeauditedliln:ial rasulsfJ Moridienlorlha lastlhree Flscals aroasfalow.s: 

fAmoum ln , 
Parllcul111 w.dl 31,202.2 w.dl31,2oii Mlrdl31,2020 
Eq..tvCapilal 13,94,-10,0XI 13,94,-10,0XI 13,94,40,000 
Reservasandsurpkls{axcluclngrevaluationraserves 
aldinduollglundbslanoe) 24,40,77,IXIB 24,24,82,940 12.76.52,062 

""' 19,03,oo.571 15,30,tl!.784 16,44,942'28 
Profit/(L.Dss)ella"ISJI: 15,94.1)68 1.48.30.878 15,11.031 
EarrnJSparS!are{Basic) "' ""' "' Eemgs!X-'l"&hare{Dlrted) "' 3l40 l40 
Netassatvaluepershare(ln 'f ) 522.73 556.13 5511:72 

Thereareno~bliarlsprow:k!dl,fl'laaui:110rsf1Mericloniltdaliontoaf0remrioner:lfinanc:ialstal8mentsforlhe 
6')8cifledthreepracedir,;iflnandalyea,5. 

Pogo03allM 



BUllnan Ovtnlew l Corporm lnfomllllon 
Ecu·Work!Mde(S",J8POl'8)Pte.Ud.wulncorporaiedoo12NO't'81'1E81'19B7.lllsengagsdlnbusinessolFREIGHT 
TRANSPORT ARRANGEMENT & FREIGHT TRANSPORT BY ROAD . The Corporate Regstralion Number Is 
1987m532E.The~ClljlilalofEcu-Woodwida{Singapore)Pte.Ud.iSSGD1,498,520.00. 
FlnWICIIIPertormance 
TheauijtedfinancjaJresiJl:sofEcu•Wald'Mllll(Singaporv)Pla. Ud.latttelas1threeFlscalsareasfollows: 

fAmNrtlnSGDl 
Plrtlcullft Nardl:S1,2022 Nsdl31,2021 Nsdl31,2020 
EquitvCaplal 14,98,520 14,98,520 14,98,520 
ReseM11 andsurplus(exctud"IJrevaluation1818rves 
andindU!hllundbaJancel 33.72,.m 8.l).6'Z3 3.44.IQI 
Sales 4,94,80,700 3,48,S0,311 3,83,73,973 
PrcffJ(l..oss)afterm: 31,71,010 6,29,143 6,13,141 

E rshar9\B88ic 2.54 0.5 0.49 
Eami'1gsperfflre(DUad) 2.54 O.S Q48 
Netassetvaluepeuhara 3.9 1.87 1.48 

Therennoquelikalims~bylllla.dknofEcu •WorkfMc»(Srlgapcwv) Ple.Ud.lnl9alootoalmmerfioned 
ftnanclalstatementslalhespecifiedthreepreo9!1nglinn:lalyear. --· 1=:~=SGD181m I Mou~,~:: I 
Fcrfurlher<kilaiis(lllhegro~COITJl8IU8$ ollheCorJIBny,,:jeaserelettolheeettion'Grtq1Cor1')8nies"on page 77 
ollhe'1arnilkwlMemtl'lJ"dJm. 

16. lnllmllRllkf9dors 
\i)O.,buslnessq:aalionsarea~tovariouslawsandregulallontthatr&qUreuaioreneworoblalnauchawovafs 

from tinetolineandlflYlallreooourparttocaTpy'Mll11hetennsof1heseappl'OYlllscrudresul i'l thei' caicellatioo, 
"'11ichoouldadvllrselyatfectourbusiless,results doperationsandftnancial oondition. 

(~) Ourbu!lnwoperate!oo89891111trtmodelthatrequlretr81E1Walorentrylmoleasetlrom~toline.Mylailureoo 
0urparttorenewlhesemayifl1)8Cllhe~rati0nsandfinandalcmclion. 

-OH) OJrbusilessfaces~lrunorgriledandl.lltfgalllsedloglsllcsi;ro¥1ders,v.tit'hmayadverselympadour 
busi18Ssandlinn:ialperlormanoe. 

~Y) O..llusinessilatijea:tooperatlmalriskssuchast:reakdowilolequlpllent,accidents,aldlab;o.rdisputes.lfanyol 
theserisksweretomaterialize,ourbuslnessandresultsoloperatitrlsCOIJdbeadverselyaffecled. 

51'B"~.~-251;1 
~1'!1:!"'ft 'fl~ 1'!"l"'ft if~. fa"'l" ~if~ 

~~.~-.rd~. 
~ahft'l,;fici~W'flll 

"$q,ftaifi:rr-rirq-,2013,"$q,ft~,2013~111m 14"111"$q,ft(1J""o"!) 
~.2014~~41~~if 

""' ~~~if~~~q"A;~~ 
"lllTllh;rzr 19/X-1, ~' ;;f'r.tt. m, "llfl""l'F", .iffi "l!tff-208007 

1IN<I ••••. •••• . ~ 
~~11il~~"l"Rfit~~~11illl11rd'\ffiifi 
fa"'l";trq-.ft<J;ilm"f~q29,ri- , 2023 11il~mmTI"f"ll!ffl11~if 
"lllfm~~* ~"lj;q"aft~l llll1re'. ~"$'1"af'rif ~~ m-t
f.r'! ii,q;fl aifi:rr-rirq- , 2013 ~fITTl 14 ~ Wll'lfa<f>3>'R~f.tq,if.'t, 
~,$q.fti>lfl>:rffl<fflifill'ffl~ifR'll.imflil 
~1fl~~ftn'$q;fi~'5R<llflrnWffl~l't~-gl~t. 
~ ~ 3l'R't 3!i'!fu ~li'f"I!~ JAiffl"'I ~ mful"'fl ll'ti:"!! ft=rf-t- rn 
~~&RI~~ f.rtm>. <@I .;ft..2 f.tiJ. ~ lfR;f<;[_ iffl<I <fl-I 
"lfllffi~~.~~.~~.'ll~-110000.'t,'ITTJ 
~ ll>i "lNIWII if ft"a ~ Jlliftl ~ f\mr °$ 1ffl111. "lift ll>l"t t 1lil ~ ll>i 
"11"'f1ffl~;-NT~TI-q;;"t<fW1"13"l!'tt~"Slftr~~-"lm 
-;ft,!} ~ "" tr'!: film~ ~ ~ if ,fl ~ : 
19/X-1. ~-,;;ft.ii. ti;!. "ll'iT'l'J', ;:r.n: ffl-208007 1lT'f<I" 

~"t°f.r'!"111~31R~ 

<ll"fRl:27~,2023 ~~"Im~ 

1'1T'!: 1lil"'l'f( f.rttr~=;::'989166 

19/X-1, "f"'IT'I'('I, -;;ft.ii. lR, ~. ;:r.n: ~208007 'IT'«! 

(Y) ""1panderliclile0(1'Qlll'l'l,ll(COVID-19)outtreaklrr"f)lc1scubusilen,cash ftows,re1ultsol~rationsaidlhe 
linanciel com:ilioo wl depend oo MUre deveqmenl.!, llrflich a,e highlyl.JIC81'11in and ClfflO!be fn(icled. 

('oi) Arryadversedewlopmen1allf!Ctlnglhe!Jowtholtrade'o'a\11118Sandfrei{1ltratesmayhaveanadverseellea:ooour 
busries&.resttsoloperatioosandfinandalcondition. 

(',ii) ().rlntemadooal~ lnNepalares~toan:.mberolrisksduetoappllcal:iltyollueignlaw.-.deJq)O!llreto 
loreignC!ITQ'ICiel. 

('oii~Adowntumilthebusinessperlumancaolmanufacl:urers,retailenlandothercuBIOOlertWIOengageloglsticsaeMce 
,:mldertdirecdyorlndirecdy,couldalffirselyeflectourbusiless,resttsol~rationsandfinandalCUlOlicn 

(lx)Ourreldcllftl.,¥1tilltlffqlnesandcuSlffllllJ$18aJsoakeyfatttrforau::cessfuly1U11lnglhet,Jsiless,carrllalilj;y 
tomaintainthesamecouldalffirselyi,Jpactthebusiless. 

(x) WEIClfflO!assuretomanageormaintaincugrov,;t,effectivelyor!ll:cessfulyexecutecarr9'owthstralegies,llrflich 
coJdallectour~rationsand lilatr::ialcondilioo. 
Forl!rtheri1lonnallonoo lheriska8Wica1Htou1,pleaserefertothesectionlhled "RlskFactors" oopage10o1the --.. 17, OutMaldlng lldptlonl and dlflults al' Iha~ .-rdly, promoter,, dnctor• « any of Iha group 
companlN. 
lntem1SolSchaoJaVl, PartA,pera(l2),!llb-para(A)ollhaSeculiesWldExchange8oMlollndiaO,uolCapital 
anddisclOS1nr&qllreml!fllll)Ragwlioos,201e,ourBoardhas~lheMateriaJityPolcylorDetennlnatlond 
G~Co~ieSandl.itigalion.ourCanpanyhasdiscloseddelailsolitigalionilthisinklmlatioomamomo..n:(i) 
an criminal proceedngs; (i) al cMI pn:x:eer:lngs; ~ir) an actions by S18l\l!Oly/tegl.Utory authorities which ae pem:lng 
asoodate,orlaken agaJnsttherelevantentityilthelasl5yean;:(Mtaxationproceedngs-Separatedi9d09ll9S 
rega,rlfngdainsrelatedtochClandirldirectta.xas, il atabularandconS(llidatedmannergMl)gdetailsolrunberd 
casesandtotalamount;and(v)alotherpendilglitigalkrn. 
Thelnfomation D'!Mded belowls asolthe dateol lnfamation Memorandum 
Pwllculan Cl'lmlllll ClvllC- OlhlR A1111rtgm unount --""'" 
SUbtldllry .... , 

our&tlsidarv ~-BycuDnc:tort 
Aglii'lstourllr8dor8 
Promot•• 

AgainstcuPromoters 
GroupComP1nlN 
BuoorGrou 
AoainlloorGllUICan 

Proceedln~ Involved (Amou~ In' I 

,...,,. 
5,55,75,1114 

3,73,09,151 

4~00,cm 

11 
Nurnllll' of CU. Amountlmoolvld (' In 11N11) 

~lnp lnvoMng Iha CoqNny (An) 

llrectTax 
lnchcl:Tax 

~lnplnvolvlng1heSUblldulel~y) 
llrectTax 
lnchcl:Tax 

Ftrfurtherinlormatioot111hecartstandrllJliligalionsanddelai.lsolthaCoolpa:,y.i15Prcmoters,Clrectors,SubsidalieB 
andOra.rpEmhies,plea9erelertothe99Clilfl"OulsllningUligatlons.-.dMaterialDevelopmentl"111derSeclionVII 
i..egalandOher lnlormation'oopage246olthelnlormalicnMemmm.Jm. 

1& AegiAllory Actltll, I lll}'·dlldpllna,ylCtlontaken by SEBI cw stock ExctllnflN l(lllnlt tllePfomoterlln 
lllt5ftnllM:lll~••NI 

19. Brill dlldl al' OUlltlndlng criminal proct,ldlnp tgaln• Ille Promotn. 
ForWormatioooooutslandrllJaimllllproceedlngsagalmtthePromoters,pleasarelertotheaeclioo'O.nslandilg 
l..ltlgationsandMatariaJl:lmikp'nanls"111derSedia'IVlli..sgalandOlherlnlormation'oopage248oltheWormatkll -..-.... 

:ZO. PdNltlolhlgh,IC111andMfag■ pricaoflhe .... olltlllltrllddlmetild endtydlling1hefll'ICNlng 
lllr11yaera: 

rn~ I A~I Low (111H,~I A~I rn~ ~n,)" 
""'1,2022 -March31,2023 "'" "'·"' ,.., 

"' 367.16 2492 
""'1,:zcr.!1 -March31,2022 ◄12 "'·" 121.25 412 254'2 120.S 
Aml1, 2020-Matm31 2021 155.15 1,. .. 51 "' 109.71 570 

ll"Jhe ti1Jandlowprlcesdurlngapartlcularllmrnclilyeararederlvedlromthe ti!tl/ lowfrt:esooapartiaAar 
tradngtlay!Uingltlatperiod. 

'1lla average price is the Simple IIV8!8gt al dOSing pricaS for al the tradrllJ days ol a pwticularfinancial year . 
21, MlterlllOIYtlopmlmllftlflheDluroflllti=ir.c!IIStlllmlntluanMlrdl31,2023: 

Exceptasdsclosedabovea'ldln lhe lnformation Memorandum, tolheknawler:t.;JeoltheCon.,any, there are no 
dro.mst&n::8sffl"t.tlllave&risa'l siOOE1thedataolflelastflnancialslllblrttnsllsclosa:ll'lflel1mnaticnMemcnnO.rn 
v.tiich may materially and advetlalyaflect orate likely to alfactlhecon-.,any'1 "38rations, ptOfilabily or the vwe of ~--

I
For .. d an 11111111' ol 1119 Boud GI Dlrlda'1 of Akvgo Tlrmlllll• Umlt9d I Dlllillj29,2023 

Pllca:r.t.rrra.i 
Surah Ku,._ Rlmllh HudlkDIIII 

M .. aglng Dlrtetot CompanySc-,1 CompllanOIOfficlf 

NOTICE 

DSP 
- MUTUAL FUND 

NOTICE is hereby given to al investor(s)/Untt holde~s) of DSP Mutual Fund ('Fund') that in accordance with Regulation 54 and 56 of Securities and Exchange Board of 

~~~~:i~~r :~~~i~~ti1~nioifi~a~~=~::eo~:~a:e:~~~: tu~~ ~:w~~~~=rta:do~~~g~;~~~a~w:r!!~~~=~mtlie Fund for ttle 

Investors can request for Physica/electronic copy of Annual report and abridged summary thereof of die schemes of the Fund through any of the following means: 
a. SMS: Send SMS to 9266277288 from investor's registered mobile number. SMS fonnat 'AR<space>Folio". Example AR 123456 
b. Telephone:-Give a cal at our Contact Centre at 1800 208 4499 / 1800 200 4499 
c. Email:- Send an email to service@dspim.com 
d. letter.- Subm~ a letter at any of the AMC Offices or Computer Age Management Services limited investor Service Centers, list available at www.dspim.com. 

lvly queries/cianfications in this regard may be addressed to: DSP ASSET MANAGERS PRIVATE LIMITED CIN: U65990MH2021PTC362316, Investment Manager for 
DSP Mutual Fund ('Fund'), Mafadal Centre, 10th Floor, Nanman Poin\ Mumbai 400021, Tel. No.: 91-22-66578000, Toll Free No: 1800 200 4499 Website: www.ds~m.com 

Unit holders are requested to update tlieirPAN, KYC, email address, mobile number, nominee details witl1 AMC and are also advised to link tlieirPAN ,,.,.;th AadhaarNumber. 
Further, Un~ holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital 
Wllhdrawal (' IDCW) payments. 

Place: Mumbai 
Date: J~y 26, 2023 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

GG ENGINEERING 
LIMITED 

·• •) ~"4LL1t#,':<!!, 

RAJNANDINI METAL LIMITED 
Registered Office: Plot No. 344, Sector3 Phase II, IMT Bawal-123501 Haryana (India) 

Phone: 01264-264194; Email: cfo@rajnandlnlmetal.com 
Website: www.rajnandinimetal.com 

BSE: 540614 

G G ENGINEERING LTD. 
REPORTS STELLAR EARNINGS FOR Ql FV24 

Ql FV24 STANDALONE UNAUDITED FINANCIAL HIGHLIGHTS (YOY COMPARISON) 

REVENUE FROM 1430/ 
OPERATIONS /o 
GROWTH 

EBITDA 2260/ 
GROWTH /0 

EMBRACING SUSTAINIBILITY 

CIN: L51109HR2010PLC040255 

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2023 

(Amount In Rs. Lakhs) 

Quarter Ended YHrended 

Partkul•rs 30,08.,2023 31.03.2023 30.08.2022 31,03..2023 

Un-Audited Audtted Un-Audited Audited 

1 Total Income from OperaUons 26,658 33,755 26,316 103,905 

2 Net Profit I (Loss) for lhe period (before Tax, Exception al and I IJf 

E:idraordinary items) 566 525 552 2.112 

3 Net Profit/ (loss) for lhe period before Tax (after Exceptlonal and / 

IJfExtraordinaryitems) 568 525 552 2, 112 

4 Nat Profit / (loss) for Iha period after Tax (after Exceptional and f 

IJfExtraordinaryitems) 459 335 359 1,368 

5 Total Comprehensive .,oome for the period (Comprising Profit I (Loss) 

for Iha period (aftertax)and olherCo"l)rehensivelncome (after lax) 463 335 359 1,368 

6 Paid up Equity Share Capital 2,765 2,765 1,843 2,765 

7 Basic EPS (Face Value of Rs. 10/.) 0.17 0.12 1.94 0,50 

Diluted EPS (Face value of Rs. 10/-) 0.17 0.12 1.94 0,50 

Notn: 
1 The above un-euditad 5tandalona financial ra5Ults have been reviewed by Iha Audit Committee and than taken on reoord by Board of 

Directors at their meeting held on 26th July, 2023. 
2. The statutory auditors have carried out limited review of lhe financial results of the company for the quarter ended June 30, 2023 under 

regulation 33 oftha SEBI (listing Obligation and Disdosure Requirements) Regulations, 2015. The Statutory Auditors have expressed 
an unmodified report of the above results. 

3. The Financial results of Iha Company has bean prepared in acoordanca wilh Iha lndianAa:ounting Standards (INDAS) notified by the 
Ministry Of Corporate Affairs und8fthe Companies (Indian Accounting Standard) Rule. 2015 as amaodad from time to time, specified In 
section133ofCompanieaAct.2013. 

4. Tax expenses lndude current tax, deferred tax and adjustment of taxes forprevloua years. 
5. The Company is not having eny subsidiary, assoeiate or joint venture: therefore its hes prepared only standalone results as consolidation 

requirement is not applicable to the company. 
8. The above financial r&SIAtsaraavallable ontheCompanles Websltewww.rajnandlnlmetal.com. 

7. The figures of the previous periods have been regrouped/ rearranged/ and/ IJf recast v.tierevar found necessary to make them 
comparable. 

Dat1: Jufy28, 2023 
Pe.c1: eawal 

8yord1rofth1Board 
Fot Rajnandlnl Metal Limited ..,_ 

HIIRamSham1a 
Managing Dl,.cto, 

DIN:02925990 
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ALLCARGO TERMINALS LIMITED 
(FORMERLY KNOWN AS ALLCARGO TERMINALS PRIVATE LIMITED) 

CIN: U60300MH2019PLC320697 
Registered & Corporate Office 40i Floor A Wing ADcargo House CST Road Kalina Santacruz (East) Mumbai 400098 Maharashtra India 

Tel .. 022-6679 8100 I Email. ~ I Website. www a1tcargotermmals com 
Contact Person. Hard1k Desai Com an Secreta and Com llance Officer 

Public Announcement for the Attention of the Shareholders of the Allcargo Terminals Limited (the °Company") 

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE WITH PART-II A PARAS TO SEBI MASTER CIRCULAR NO. SEBI/HO/CFD/POD-2/P/CIR/2023/93 DATED JUNE 20, 2023ASAMENDED ISSUED UNDER SECTION 11 OF THE 
SECURmESAND EXCHANGE BOARD OF IN DIA ACT 1992 READ WITH RULE 19(7) OFTliE SECURmES CONTRACTS (REGULATION) RULES, 1957 ("SCRR"} PURSUANT TO GRANT OF RELAXATION BY SEBI FROM TliEAPPUCABIUTY 
OF RULE 19(2XB} OF THE SCRR. 

1, ADollltlllSd-.olAmlngen,..tllldo.-gr. 

l-krlUeNationalCoqianylawTrb.rlaliNCLl")hB1 ~!:18anOrdeldatecl.lrnayOS,2023 appllMllllhe Scheme<i 
ArrangementandDemergerbetweenAlcargoloi;stlcsl.inlted(lhe'DemergedCanpany"or 'Al.1111fldAlcargo 
Tenninalsl.iriled(the"ResuhngConpeny1· or•All"orlhe"Con1)an'{')ridTranslndiaAuEstatel.iniler:l(IOlmeily 
knownasTranstlllsaR-V&L.ogislk:&Patbl.inited)(lhe"ResullingCoo1Jany2"or"TREL1andtheitraspeclive 
sha-ehcilera(lhe"Sdllml')underSecliorls230to232andSe!ml88aidolher.--tedpv.'isimscttheCanpll'ies 
Ad, 2013 (the~Ad") and other lfficable laws. P\nuant to the 8t'heme, Demerged lhdetlaking 1 (as defiled in the 
SdlemeJ ctAlcargoLogiSticsl.iTiedllasbeenl!an91aTedandves1edi1oo.rCOl\'1BIY!rornt1eAWdnledDaleolthe 
Schemele.~1. 2022. TheeftBCIM!dateoltheSchemels~1, 2023.lnaca:itdalr:ellliththe&tleme,o.r 
Canpaiyhasilolted24,56,95,524EqlitySharesolf2J.eadltolheSharaholdersol.Al.lasonReoorddalll l.e.~ 
18,2Q23in theraliool1(0ie)EqlilySharescH2J.eachfully pliklupol ATl loteveiy1(0ne)EquitySharesolt2/ 
•eed1Uypaiduphekl inALLandexi9ting3SEq.JitySharesol,21-eachollheC<rnpa,nywerecancellad. 

2. DltlhDldwlgeDl- ■nd/orobJeddluN: 

The~wnlnoorporated 111derlhename&'ldlll)ieTranslndiaPrqedsaidTIWl!lpOIISautlorulPrivetel.inted 
onFebruaryC6,2019.N11T1ecttheCarp1nywasdlangedto.QcagoProje(DPriwtel..initedw.e.f.May13,2019!fld 
AlcargoTennnabPrivatel.iniled w.e.1.August25, 2CrZ1 .Further,TheCor11)80ywasconvertedfromprivatelintited 

Sharelloldlng pettn glfflg details DI Ill promots group IIWlllotdlng, group companies 
~ Shnhokllng Pllllm of the Company: 

--·· 9hulholdw 
NumbwDf Nwlbw o- NulltllrDf NumblrDI Totll 
......., fll~pakl Pud1 l hllH nu111btr 

-.E'fW!1p1111,up ulHllrtylngaf 
SIIINI Eqll"1 Dlpnllory lhllfll 
hlld sum AICliptl hlld .... 

~ ... 
numllllaf 
1h1rn 
(ffll:ulllld 
n,-

~~ 

\II Oil "' (WI (VII (Wl)An%111 

(C) NonPrarn-.NorlPubk 
C1 hra111111111-0Rs 

11.o1si...hllclD¥ Em- TIIIIIS 
Total 7 

"Pft:moler---Al:a/iPl..og/dal.inlllldlll/Jl#NO'mn/fl. 

I) Po■l-&:twM Shulhaldlng p__,, olth1Camp■r1y: 

~ (At8+C2) 

toi:-.i~iclinited w.e.l.January10,2022.idm1TiewaschangedtoMcargoTerminalsl.inited. 

TherewunoChangein~ClausectlheConpany asonda1eof thls advertisement. 

Capital ttnldurt ol 1119Campmy: 

~IIIIM C■pllal Struchn DI Our Campmy: 

35 E(pty Shares ct t2/- ea<ti 

2) Po■l-&:t.M CipltalS1rucbn of Our Company: 

1=~= ctt2J.eam 

11auad, SUblcl'lbld dPllld UpCipltal 
Z...sess524EquitySharesct,2J.each 

NllflWol\lvlln9 
R191Ulllldlnuch 
cllaolNCUrlill 

N....., ol Sllnhdcllng, u Nwnbw GI Lodlld In 
lhllH 1%--.illlintlfl.t lhllH 
Undertylng cw,nnlon al 
~Ing CW! Hfllbll 
-11111--(111 
11evrltlt1 ~ al 
(lnclutllng dltut.d .... 
Wunnta) c:aplttl) 

(X) l)Cl)z(Yl}+WAat 
%al(A+8+C2) 

Number Aa1% "' .... .. ,n .... , 
""' 

I Amount(ln,, I 
"' 

Nwlbw ol si... N.....,ol 

=:r =lllld 

Mlimbtr Alt% ., .... ·.... , 
'" --~ 

"" ,.,, Numbw . 
lllulhCII ... 

"'-'bwDI Nu .. ber Number 
U,P'fd oll'lrtlJ"' 

Tolll .... Nw!lbwolVGtlngRJdahlldln .cti ,._,bwDI Slall!Gltllng,N ....... o/Lodlldln "'-'bwol._ N ...... ol 
number ldlng cllnDl.tlCWltla 1h1re1 111% lhtra plldgador EqultJ 

E..., ~ lhlAI ollh-111 Undttlylng 

_,., 
olhtrwlH -Mid 

Slluftlllld =.,~ = hlld % Ill Oumnlng -~ , ncun!Wltl In 
1"'9 connnlllh . -hlld Ilic.I, rurm HCUlllln _, .. . .,._ IICUrltill( 
lhua Wsrlllll) 
, .... 1----~----1 
lllld Numllll ol Votlng Algllla lotalu 

.,._,, >----+---->-------< 

::: >-..,- .,~.-.. ----< ~C) 

1157) Equ"1 

·l hlrt ... ., Number Al• % 
(I) altatai .. ,. .... , 

Mlimblr Al•% 
fl) oltalal ,._ 

\II Oil "' 
.... , ... 

"""'" ... 
(At8+C2) 

.... , 
.,, 

"'" II) Oil "' 
IA! l'naKWllllll'nlr.-Grolal 5 17.17,86,209 0 ~ 69.92 17,17,86,209 17,17,86,209 0 17,17,86.209 

es:!:~:"==--~~ ... ~-~--'='·"""',+-"'''="=''""'!-+-~,---:,+ ~_'":::~;1~':::·":::·"':::"~! :':::·~:::-~:::·"~! ::""":::t• t::::~~:::::'"::;~:;::::;=:t:::;==1::;=::t:::;=t::':::·":::·~:::·"~' 
(C'I)..... ORa O 0 
(CZl ... llaldll1~TNIII O O 0 

Tolal 73,014 2',ff,t6,&N O M,49,9&,&:M l100.0I 

I) SharlltaldlngD11t11Pramolln .. dPranotenGra~: 
Pr...sc:t.neSh .. holdln : 
Sr. N■me olShnholders ... 

r. N.,. or __ .,...,.... ... 
A Promoler 
1. MrShaslil<iran.JanarcllanShetty 
2. MrtAralhlShetty 
l MrAdanllSu!IIBl<ar 

-"' • Promoter Group 
1. MsPriyeAdmhHegde 
2. MrShnliKnnJanarthanShttty(A TrusteectSHokaShtttyTrust) --) 
... v,,e) 

No.ofEqulty %olthetotal ........ Eqtlty Si.t 

14.29 
14.29 
14.29 
14.29 ,..,. 

5 '"' 5 ,..,. 
" 

,.,,. 

,. ,.,,. 
IMDll<qUII)' ,. ....... tQIII 

"'""""' Eqtlty Sti.. -15,22,41 ,341 .,,. 
73,51,333 "' 45/1<500 ,,. 

18,41,38,194 ..., 
1,92,0ll ... 

74,58,015 ,.. ,....,, 111 

17,17,88,209 ..., 
IV) Shnholdlng Pltl■m of Group Campanllt 

FO'detalsdG-o..pC,mJaias,J:taasereterDthesecfon'Gm4l~onpagencthlrlonnamMenmrwn 
S. DltalllolT .. l.ugtllShaNhoklnofthll'.,..,,..nv: 

Sr.N■meolShnholders No.ofEqulty %olthetotal 
No. 9twn 1111d Eqtlty Si.t c,,.. 

MrShasliKlranJaRenllanShettv 15,22,41,341 .... 
MrShashll(tir]Janantian (ATrustaedSHolta Trusl)' 74,58.015 ,.. 

l MraArathiShetty 73,51.333 , .. 
< AcaciaPwtners,LP 55,11,310 224 

• AcaciaConservationFund LP 45,51,3XI ,,. 
• ,.....,,._ 45,45,500 ,,. 
,. Ac:aclalnstilullonaJPartnera,LP 35,91,3XI , ... 
• MrMuloJIMahlmrAorawd ,,,,,. .. ,.,. 
• TataMutualFund•TataSmelCapFund 32,00,0ll ,.., 
10. AbakkusGrowlhFllld-2 19,55,39;2 .., 

T .. 19,37,G3,501 7U3 
ti. OmhofP~tollheComplny: 

ThePrtmoasctourCOl'llpar,,sreMrSha!hil<iranJenardlanShetty,MrsAralliShettyinlt..tAdfflh SuctlakarHegde. 
Briefdetals dlheJnffl(lleraaresetlorthbelow: 
MrShuhlKlnin.llnardlw!Shltty(~:00012754) 
Heheabeenpcrl88mlJ1helndanloglslics88Cl(t sn;8rn:reM!1WOdecedesandhashel'nedrnajor transkmla1ims 
ddingcrithel,owthol lndianect:ll'IOffly.Al!Ueentrepllneur, hebeganeaily,whenthelogisticssectorwasatnascent 
sta!jijin1993,byto111cingAlcargow;jmv.mhtodsyenjoysthestatusctbeinghds'slargestinle!;Jatedklglslics 
COfllWIY in the private sector. Its world-dass services include MTO. Contract klgisocs and Project Equ"1Jent. Mth 
eachCBM"lganlchectltsown. 
Spaaitleadng10key~acqintionsinlesslhanadecade,ShashlKlranJanan:llanShetty981Sabilantexample 
olbenel'ti:'lgfromlntm0Ye1Sa0Yartage,whrninhesswlhelonnidatllestrenglhandl:lltghtfunirethesectorholds in 
lndiaandgktlaly. 
He made history in 2005-06, \Wien Iha acquisition of Belgium-based EC~E. Iha world's seem::! larges1 NVOCC 
f»yer,stllllledlhewoi1dasltsrevenuesweredTIOlll 5 tinles lhal dAlcargo L.ogislica. 
HehctisaBechelorolConwnercedei,ee 
MrShdiKiran.JanmhmSlatyadd'essisAdir¥im~,crcNoC/715,CartelRoad,N81JCa-terRoad,Pttce 
Chowld,Bendra(WeslLM.lrtlel- 400050,Mahsr9Tlra. 
Nr9Ar■lhl Shllly(OIN: OOOll374) 

AralhiShettyhssbeencritheBollltldAbrgowjslicslmted1nc8ilslncorportition.Sheh8sane,:perieraol0¥er 
19)'8811 in thebuline.ctlogislics.ArathiSheityspearheadslhe8Ullainatiility iritiative8olAkargoi.nleflhe 
Avashye FOUld81ion.She isrespor15Hefordevisi1gpciciesendidentif)i'l!Jp-ojectsesper1he6kl'ffocus81118Sd 
thedMalon. 
Shehasbeenrenownedforhtrcontrib.iionlosocialcause!laswelassupporting ll'ldp'Qtolhoseinneed, 
Sheholclsa Bacheb'sdegree in ArtsfromBnavansedlege,UrMBityolMllllbei 
MrsArathiShettyad!tessisAashirwadlulgalow,CTSNo.C/715,Catler Aoad, NearCarterRoadPficeCho'lfki, 
BamnWest,t.urtllli-400050, 

0 

0 2',61,9&,SU 

Nr,..ltl SudhakarHlgdl(ot,l:0003so.G) 
AdarshHegdehasbeenonlheBoardd.flcargol.c9sticsl.initedsnc8hhoorporatim.Wrthover1WOandhaH 
08cadesoltlpB~ence in 1hefiald~loglslics.hehUbeenlnsirumentalinthesuccessolAlcat!J(ILogiS\ics'r,owth 

"" Unda hislea<llnhlp, Alcargo Loglalk:sestatjiahed 6 CFS &ICOfadllies PAN India, making AlcargoCFS&ICD 
chlslorltn1ollhelarg9Slprlvate~ralnlheoountry.HecormJestoleadthel:ila1D11an<1strategylorlhttt.islm 
Wrthlisu18nslvee,,perience&prdldencylntransportalion,hehasanrilutedtolheset•141theAlcargologislics 
ProjectF«wanfogd'o'ilion. 
Helsalsoapatollheleadnllpteam•ECUW<dlwklel'<ith~tod:i..tlgnematiooalflOCUrementinhiaM!fld 
organisatiorHfflle 18)1ng. 
MerftnlstinglismedlanlcelenginearilgfromNll\eEwcatiooTrust,Mangalore,heslartedliscareeras111Assistant 
Mai1enanOEt Engineel'MthEaslemCeranicsPrivateLimiled, Murrtlaiin 1987. 
Hehlldsadegreei'lmechsrvcalsrgineerhgfflNtteEducation Trust,Mangabe 
MrAdWIHegdeadchssi'330'Z. Greensra,RlzvlComplex, Shel1eyRlljanAoad,Murmai,BandraWest, Mumbai....,_ 

7. N■ffll .. dO■tallsolBoanlolDnctors: 

Nr.K"-'DoalbhoyKllyanlwdl 
Delli,llllon:CllairmillandNon-E~N~depeodertPrectorl~:cxn;on&IOccup■tion:Proleaional 

DaleofBlllh&Agl: 1:w&'1964(58years) 
Adr:hll:PlirCf!ll8wBl.i:tll,IFloor,70C.GcM&la.TriAoad,Aug.rstKtanliMadan,Mlffllai- 400036,~ 
Tarm .-id P91od o1 Chctcnhlp: Appointed with eflectlrom'f,rl 15, 2023 andlable 10 retie by rowkn 
OINC!Ol'llllplnoit.Compa,119:Mcargo l oglsticsliriled,Ga1il.inlted, TranslndaRuEsta1el..lni1ed,Modem 
nlal..irited,km&~TradersPrt.-atel..mted,BormiyMttalil"ldPl7/SMFG Corr.,anyPrt.-atel.inled, Transl'ldia 
Logistics PsrkPriYateUllited,SynctrrolnvestmenlsPrivatel.inited,OJanlum TrusteeConipany Privatel.inled, 
Bonll:eylnca'p:nledlawSodety, ECU HoldN.V.,,4adnGrtqJHctingsL!d.andSuooaa:Tl Pie.Ltd. 
Prollt:Mr,KalwanKit,alwalla is theChainnanctlheCompany. HelsaSai:ilorandAIM:leats~lheE!amayHl!tl 
Coort andapartnerctManllksha&Selhna, alawfirmbesedln Munal,Hehasabachelor'sdep'811in9CUIIITUCSand 
polilicalscienceandaBachelordlawsdegeefromlheUniveraity oft.unbei.Hehasbeeninthefndioeollawlot 
OYef22yearsandlsenrdled assSaicitorollheS141remeCourtolEnp,dandWales.Hlspiacticeispredominently 
l'lthe fteklof~rporatelaws,propertylaws,18.dawsand generalCffl1merdallaws. 
Mr Surnh Kum.- Rlmllh 
DNlgflllion:~DiradorlOrt 07019419IOocup■llon:~l>oolBlllh&Agt:29/1211968(58yeara) 

Ad--=4&U'l..olhr.WuklCresl,Senapa\iBapa\Marg.l.JJwerP8ffl.t.urm-400l13,Maharashlra. 
TarmlfldPatodDIOltlttOtlhlp:AppointedMth effect lromApril 1,2023tu aperlodol5yeersandliat'8toretire 
b'troladon. 
Olrldlnhlplno1t11reoq,.i1■s:SpeedyMiMmodesl..iried,ConlJIEIChSw1lons Privetel..lrrited,ECUWcrktwide 

lndiaPrivatel.iniled(FmnerlyknownasPenvellndustrialParksPrivatel.iniled),Danlunl lndustrlalPatbPrivate 
l.ilited, BlriwandiMl.flimodalPrivateunled, HOlkoteWarahousingPrivateLirmed,.ol:argol.c9stics ParkPrivate 
Lkrwled.AI.X!iippw'lgAgancies ln&Private l.inled,H.-yanaOrt,ilalAalCu,xntionl.iniledandC«iainefFreight 
51atlonAssoclationol lndla(Renawaloldand185281), 
Prollt:Suresh lseseasonedprolessionalwllhOYef 30)'8811 ctuperience in Teleoom,Loglslks,Consumer,and 
Mediainl1Jstries. lnavariet:yolleadershipand~rationalrolesheheslaoochedandnurl\l'edPJSinessescre81ing 
S1101gconsunainlcnameler:,Jty.AecoJ11sedfcrmanagi1gM1nessesol9:Blei'lck.iqlnperlodsoltranslcrmalion 
andllrbJenceaQ'068awri9t/ofmaiketsanddeMrhgsustai~vakle.He18aMecharical EngrlB8randapost 
i,aruatefrom llMBmgalor9. 
MrYallhnlvldninSlluhlklr#IShelly 
DNlgn■tlon:Noi,.ExeeutiveNon-hlependeriChc\Q' l•:0707744410ccup■tlon:Business 

DaleofBlllhUgt:12/1W1994(28years) 
Tarm .-id P91od oj Chctcnhlp: Appointed with eflectlrom'flrl 15, 2023 andlable 10 retie by rowiorL 
Addms: Aashlrwed BIWlglllow,Salll!ee!Samr&1NauslledAIMarg,CaterAoad,811'1(taW991,t,unbei•400050 
OINCtorltllp In otlllr CoqllnllS: .1.Jier Precious Gems and Jewellery Private Lirmed, Allcargo &.w, Olaln 
Prlvalel.inhd(FameilyknownasAwashyaSu~ChainPrlvaleUmlted),AvashlltJlieraand lnlraslrumJraPrivate 
l.inled, Alcargo ShiA)ing Services Private Lln'ited, Seeland er..es Private Linited, AWUhya Projects Private 
Umited,Aw:ashyaliiandParkPrtvaleUrrted,~M~Privatel.inited,~af&GesPrivatel.mted 
(ApJjedlorSIJl(eCXl),Tfllllinlda Fraigh\Ser.ices Prlvatel.ilited,N AHrldflg!IPrlvateLimlt911, Proninen1 Estate 
HadingsPriwtel.inited, Pirkon P~PrivateLimited,AvashyaHoldhgsPrivatel.inited, Talertos{hla) Private 
Lln'iled,AYUl'lya Corporation Privale Limited, Talentos Entertainment Private unled andAlcargo Belgium N. V, 

l'l'alll: Mt. VaJstriavSheaylstheChlel Dijjtelllllcer(CDO)ofAlcargologisdcsUmlted GrtqJ,a~ logiseics 
~ate Mthoperatlonsln180countries,111doneol lndia'slargesl .. d-fo.end,lnle\JllllldloglsticssclJ\lons 
J:W,ffllr. 
Heapearheedslhtttganimlion'1txtaborationwilh!ilarll.plntheklgistasea«,leildinganewcelfa'theina.tlation, 
accaer&1krl,il"ldinvestmentsl'l91arltfl8.Backedb-Jlisleadnip,lhed~functionsUgrtqJCDr11paiesUAbrgo 
Logillticsl.inledGrtqJ,t...eaeeter:lilr:1Js1rtlirs19Wtionslewraglngdalaacieoolandanal)1ic:9,mactJileleatring, 
andilUlomalicn.Hehasalsobeentheforoebehindaeatilgthewakl'sfirsteno-to-emLCL~.ECU360,v.tim 
conlinuestosetlndustrybenchmarksforbuwexperienceandadoption,g~Valsl'lnaviSal9oinYolvedlnthe 
conceplUalulioo and lm!HfTlentatiorl ol key business strategies Iha! further Alcargo Group's S11ides towards Its 
llusinessgoalsandpurpose, 
Ha\WIQi:-.il'!ll911EarlonlicSfromEmoryUl'Ml'!iy in lheUSA,Vllift1avhonedhi!lon-gltU'ldprotfflionalBJpBlience 
ltft1U!Paninlernshfl in ~OOCL,Datirenglaw!fldSta-rrltrdlaw,London-basedlladlstone Group, 
andworkedMthrenownedglobelorganizationslkeEmsl&Young(EY),beloretal!ingonlhemantle tolead the 
orgariz81ion'sdigilalinili81ives. 
Mn1R:■dhlAhlUWllli1 

Oalgn■tlon:Non-Exeou11velndepandentDiredO' l•:0093841210ccupatlon:P!dasslonal 

Oalao1Birtll&Agt:2Mlllfl972{50yean) 
Tarm ■ndPeriodolDltectoratip;AA:>ointedYlitheflectlrom~ 1 5,2023fora period~3yearsandno! liabeto 
retirebylCliation.l Ad--= 16188, TileMa1,1Uias, IUGolfl.m,IU Ptwe5, Gurgacri-122009, Hatyena 
Diree\Ofatlif) in oltlerComperlies: Alcargo Logislicll..irne<I andlnle!,ffledleaming Sctl\ion Privale United 
Prolh:FO'CNS1WO&'ldahalfdecades,RadllaNtlwaliacreatedandledlndustryleadershlpnetwaksacrosslndia. 

Alleracaeer1pB111ing1WOdecadet81 IMA,tn1dhla's,ntrierbuslnesaresearchlirns,wichQledasManaging 
Dnciortollada'Stipposiicnsln bolhcortwtandpNnet¥ioks,MraN"tlwilanowkn:lshertineseleclMltr'toglide 
start,q,sinvaricusaraas. Theseindudeleader1hiplWld~rporategovemanoe,GovermienV1ni,.r11ryalla"lt'llsand 
~~91ei'3Genera!Pamer~Wak10M.adandao.aticrlloo.rsedl\Jnd&'ldll!98Wl 
lnstkutecentredonlnvestmenlll inearfystageslatlupsMthdrect linkages toworkand anpoyat.1ity. 
"1 her persmal capacity, she Is dosety inYolved l'4th oommulity develoJment 11111 SOOaJ responsility Initiatives 
rertredmoonservalionandaninalwellare,emJjoyabity.idlivellloods,andhetftlcare. 
lllrMltland,.KumarChoi,-, 
De■lpllon: Noi,.Exeeutivehclepencln~rector l Dlt001872531~ Professional 
Dlleo1Bll1h&Agt:0&"1211955(li7years) 
r-■ndPwlodolDnctcnhlp:Appoint911Mlheffectfrom 'f)rl 15,2023faaperiodct3yearslllllnotliadeto 

rei'ebyraation.lAdr:lrea:A-1,stit!EKn"'8, '071..adyJameishel:tRoad,Malin•West.Mrrhi«rol6,Mltlaraslwa 
Dlrectotlhlpln ottlerCampanlel: Alcari,Jloglslicsl.inited, NESCOL.inled, t.lMSCondiruPrivalelmled, 
Mahandr&andMhehamCons.Ji1gPitwtel.iniledandlMCCllarrtl8fotConwnerce!fldlnutry. 
Pl'olla:Mr,M.K.O'lclrha'lisaBoard~andManagemnBlkicetor,HeisalflOOWOldlhrugltleeda'i1CQp:lrale 
Gowmanoe,ESG&SDGs!pll)B.Hetdd! acerllllcate from(JobaJCaporateGovemanceFonrm, IFC·WorllBank 
GrtqJ,astralnertu1heboilddlh<mra. 
HehasbeenCllainnanolFmPaymentBankand~on1heboerdsctacouple~oihercor11)81'1iesuhdependent 
Director.HelsManaijngDirec«:tolMallerKh.&ArdnehatnConsulllng(P)Ud,au::cessfulboardad'fisoryCQ'ldng 
~.aidecMsescon'1(111iesmentleddingESGlnlheiroorporatestra1egy.Mr.Otouhanis111inslMontdder 
andspendsaconridera:Mamwtollistinefa'nonproliladi'oflies.He is01!irrrmotMnnta &YoongKno>MEdJe 
FDlndalionandViceChairma.n•GlobalAd-,'il!C(ySoanl,A.siWICenlreforCOfptnleGovemancelSustaina.tiliy. 
Outsidt lndia,heis amentJer~1herrtamationeltngratedReportingCoonaf~IRC),U<. lndapendentAppointrnent 
ComrrileeolGRl,MISlerdam,Glctiel Boerr:lct lntemalionalhsttrJeolGoYemaooiandleademp,Amrteltlam,and 
is abcerdfflEl'IPfoflMCctian1lerotCQ-rmerce&lnoJslry.HeisformerPraadentctEkntrayManagemantAsso:iakll'I. 
Hehas~sawdonaa:l{e~pcicymaldngn!fl9AlaYoorrrnllaessoctiasSEBICmmilteeonCoiporate 
Govemanoeaswelasthe MinistryolCorpJrateAlfairaConwnitteefortheNationalPolcym~ateGovemance. 
He hasservedon theboardsolawiderangectincklstries,suchasfinancialservices,caplalgoods,BJq)OSition, 
Ecu:alionFilanceandhousingRnm::eetc. 
Prof.Olcrlmllsafrequer(speaker81severalln1emationalfon.rmsanda'o'istinglacullya18-Schodalike.Jamarjal 
Baj&jlnstilulaofManagemert9ucles,rrtamationllllawsc:hooatlbrrg~Nelha1ands.lnpasththastall!tt 
atlTt.unbei,ShaWJMeh1aSch001dManagemert{SJMSOM) 
Heiaa80er1CB!J8lluataridMBAwl'IFlnaaspedaiaaticnHealsotdd!acertilatecriGMmingtheCorporatiorl: 
GlctielPerspeat.,esl'lthelrlllaneon.fromlheWhanonSdlld,UrMl!SilyofPems')t,wria. USA. Herelesonyoga 
fa his spiritual health, Tennls&Golllorhlsftly9eaihedh. 
lllr Pl"llulllPremsukhQihajed 
Dealgnlllon:Non-Execulive lndependentDirector lot,i: 03544734 10ccup■tlon:a.ishess 

Tenn1ndPModolDlrectonlllp:Appolntedv.;thellectfmn 'f,rl15,2023tuaperiodd3yeersil"ldnot liadeto 
retirebyrotation. lAdthu: 142, Princetorl,MainSlreet.OJ.,:l~BuHng,Hirana:'ldaniGardens,Powai, Murmai 
- 4000T8 
Dhctonhiplnolhweon.-nia■:SlateBankctlnlia!fldlnten:ootnentalFonmctEntrepreneoJrainlProlessionals 

Profle:CAPraf\jaCtfl¥disafelowinlpractici,;imentadthe lnslillteolOlarteradAoocurtartsct lndia(ICH) 
andmemberct CPA(Au91111ia~ HehasdoneLLB(Gen)arnltdds lCAl certificateon ForensicAcco.Jnti:,gl Fnlud 
Det8L'fionil"ldCertillcateonlltJslnessAesponsltilityandSUS1aina.l:ili1y Aepor1(8ASA). 
He 'MlllhePlesidentollhehstiluteolCha~eredAocx:urtansollndia(2019-20)andwasOlalrmaiolWIRCollCAI 
(2007-08~Prlsa1tj,h8isser.tgoolht6oarddStaleBriolh:liaas.inleperdan1Dncla'.Heis()apu:yPnlsKl8nt 
olO:nederalionolAaia&PecicAo.;o.rrtns(CAPA),Malay9&(2(21-21l!3).Heismerrtierct~Acouancy 
OrgaisationOevek.pnentGroup~~FederadooolAa::oldm~FAC),NewYork.Helsmember~Bcerd 
olManegemenl~MurrtlalSchool~Eoonorrt:s&Puijic P('jcy(UntvarslyolMunilal), HelsGovermgCooncil 
t.Bmer!fldChtnmctBriilg,Fi'IEm!illdWarnmiTedn:t,gyOmlliteectMalmlslmaOartierctCmmerte, 
hlrstryandAgriCl.lure. 
hlhePast,Hehas98rWdas.ilndeperdentPrec«:tin l09Urn:eAepa!Ory&~ALhrity(IRDA)ffldu 
manber ol PrinaryMarkel AdYisoryCoumittee ct SEBI, He has SElf'\'Bd as Dirador In ICAI Aooounting Atsellth 
Fametb1,Chuinhianklslluleol lll!JCMllcyPnessicnltsolK:M.Prtldcr i1 ~ AeperadV!ileraOrgarisafon. 
Prec1Dr ln Exlenst'i&.isineSSReporti'91A:'9J89B(XBAL)hia. HewasCllairmanct~Cm1rrittHolWorll 
Con!J89SolAcxxunantl2022consliMedby lnllHT1a1ionalFeder81iondAccountants(IFAC).Hehasserwd1Ban 
lndependa'IIDl1'8ctorlnSBIMu1ual FundTruslaeCanpany(P)Udil"ldalsoanlndependa'IIDlllld:or ct GICHouslng 
Flnaal.iTied.Hehal1Nr>'BdonY&rm~and l~orgimalionla.dlasSAFA,FACS\4Potllffltlee, 
CA~nagated~c«ind~Hehaslllkktjb1Miladaaoss1he~a,dali:lrassedmar,sannara 
andconlarencesbolh in hiaaidttemalional)r, 

a. B111l111UModllfBull111110wa-¥tlw ■nd Strat9gy: 

& B111l111U~fBullnen0¥wvlew: 
Alcari,JTermill!U lmledwaseslatirihedMllaYiliontolirplntotheirm1enseoppor1unitiea in 1hecargotermilllU 
verdca1ov.ingtolheinc!easlngEXt.1118deoppor1urty in lndia. TheCQ11)an)'~onanassat5gtllisint98model 
andlscorabusinassarrpisesolCootanerFrai,rtSlations(CfS)!fldlmndQnalnerDepots(ICO).As anex\erlliorJ 
ollheportlmaslruttura,CFSsand lCDsiilso ollefservlceslkllCuslmlslnspecllonldearlrlOll,~Destuffilg. 
Waiglr'nerllll'ldsttnge,amongO!hers. nie-,araani'rp:r1antl111in1hemMmn01COl\linerizedca-go8'1!1~ 
lheportinfrastruQuraAlcargoTeminalsl.mtedlsone ~lhelagestCFSoperato!S ln nclal'<ithacartlnedinsded 
capaciyolovaronemllonsquareleet.Formeilya!lvlslonolAlcargologisticsl.inited,tts1arledCFSoparalion!l ln 
2003witlltslislCFSatJNPTinMIITlba. Thereaftef,thejoomeyctgrowlhconlinuedMholleringonedlnds'al'ffllesl 
CFs-lCDnetwoll!.s.Sane mlestonesinlhlstrajectoryinctidelal.nchi:lgCFSMundreandCFS Olellnailn2007, ICD 
Dedriina.lomventln'MthCONCORin2011,m:idlerCFSlnJNPTfl2012il"ldCFSK<t<.alafl201 7.Beneilnglhe 
inporlaidexportmix,~atioosin1WOmorefacililies- onelnJ.IPTaidmeint.tnta,througheSlm~Speady 
t.Uinodes,in2019. ~-1) WldenourllllWOl'kbyar:ldlng r.w CFSe:The CDr11panyislookingtoaddtohe;dsmgportftioctCFSa b't tcOUling 
fcr~at-.locations'lllherelherelsex!sdng and~demand.'MthpctclesartUlderfl;r"dng 
efflcienclas/d~,ttwlbeoomelncreasinglyditllaJ:torsmal~Jtlyers'MIO do nolhaVelherequllli1escale 
and gecg.-.:al advantages. Wilh Its pushlormanufacl\rir,;i, theGovemment ol~dia is pasedtogrow lts~eol 
e,:portSfuterlhanglobalpeera.CFSewlactasakey~lngowhgthlseJq)Oltvertical 

2) Exp■ndltlroughtc:OaandMIMlmocWI.Oill■tlcaPll'ks: The lndiangoverrrnent,fl llsdrtvetoemancei:bnelllk: 

and~cargollKMlments,haslntroducedveriouspliclassuctiasNatlonalRalPlanandNatiooalL.ogislicsP~ 
TheNatmalAall'lanwasitaftedwllhthe~ectivetoaaatecapacityaheadoldemandby2<ro,v.mhwwdcater 
togrov,;t, in demandupto2050.TlleaimiStoincreasethe~!ihare~ralwaysto45%infrei!li,asllCln1)8redto 
lhto.mn127%,by2030.klslfll(l1an1froma111S1alnebityperspectivearnllnhv.;thlhenationalcoowritmenlto 
redileanisslon~ Theooq,enyrtmstoq&'ldblherlnlhtlCDspaosffldtl!plraoppor1untieslnt.b'linodal 
L.ogisbParkl. 

-' Growlhtoughh_.,IJldtpOkemodll: Thecon-.,anyfEr)S tooperate al'u:landspokemodel,l'o'ilhitstlliSli'lghubs 
dlgascustomdeamghiJls,'Mlleaddngspites1halcan~CQW'lllrstorageanddelverynearn:lustrialbek 
Enharlce ~~IIS:One~thema)oraraasolfocusfortheCOl'l1)ll'IYlsenhm:tlgltsdlgitalcapal:ilides, 
todelvarbetlar,allJllllntad,QJSl<lnerexperlences, Theaim lstopv.'ideseanjesssar.iceandqilmiz9d1')9rations, 
uslnglimHaW1Qsollwareandlechnct:lg)(Theocmpanyendea-to~andin\t9ill8dgittizalionateachstep 
ct1heentirecustornerjoumey, tollavemoredataavalable, in ortlartoe~ inlonneddecision-meldngarnlafficiant -~lnorp,lcoppcwtunilllllndudlngott..adjll:aldtl:TheCDr11panyln1endatom,portOO!Br~hlas 
inrela1911and naweraeasoloperatlons.Theseilc:b:lestr81e!,jcJIOl'gri:i,O'Mhoppor1unltieswilh~eslhat 
havesynergleswilhlhebuslnessctAlcargo T111milalsl.inlted,andet¥1hlllpdmllopanderhanoathe~nys 
presence ln land,seaand al' cargoterminals. 

l 1111-.fRatlonalelortheSd1■mlolAnaigemtmandl>lmtrgtr. 

TtisSdlemelorlhtdanergerandwslingct1heOanelgedlh:lerlaldngs{asdelinedintheSchane) olthe Demerged 
Cori1Janyto Aed:ingCon1Jllnles, reds in lht fclooning benefits: 

1. TheDamergedlnlertaltlgs!fldlheRemuingE!usrlessllavelX:ltladlleved!ICakl!fldtlll)8rierllleto9USllinbusin888 
basedmthei'ownslralglhs,Addtional)',bolhlluslnessesdeall'Ml(lifleren1sets~lndustrya,,ianics inlhtlonn ol 
nemctrlsks,arnpeffon,dlalangas,~!fldbusnessmehxls.Hana!,segrBIJ!lionctlhetwo~ 
wouldenaj&focusedmanagemantstotxporethepolenlialbuslness~moraellectJVW,andefflcienlly, 

2. Dsmerver.,.ena.t:.bothDsmergadCOITJMllYandtheAB9llltingCmlpanlesto erharlo9tusilassq:,era1ions by 
s119an11ni1;1q,eratioos,wttingoosts,rn:reeffider1menagamertcontraandrulrilglndiplnlerrtgrowlhstrateglas. 

3. Eachll'ldertaldngwlbeal'81otarge1andattraclnewlnves1cnv.;thspeaficknowladge,expel'llseandrlskSWWlt 
COfflllpondingtolhelrownbuslnasaes. Tlus,eachin:let1aldngwlllaveltlownse1~1k9rrtlr:ledinveslors,lhereby 
pro'o'idinglhe118CQS981YluldinglllpelUStolhelong-termg,-istre191J1esoleechbuslness. 

4, Dsmergerwilenllanceeffic:ienclesaidl'ftlllavediffarentbualnesslnteresllntoseparatecnporateentlty,r&llltingln 
oparatlonalsynllr9es,sinp(illcatJoo,foc:usedmanagement,s1reatr611ngll'ldopinizationolthegroupstructureand 
effldantactnlnlstratim. 

5. Plnuantto1heSdteme,lheEq.JilyshareslssuedbytheAesiltingCanpaniaswolldbelsledonBSEandNSEand 
wlurt>d(lhevatJecttheDemergedlkderlaklngslorlhenreholderacttheDemerg911~Rrlherlletllisting 
sharaholderaol\heDemergedCo~wouldholdthe!haresctthree{3)11stedentlllesafta'lhtSdtemebeaming 
effectlve;glYinglhemlltllibilylnmanaginglheirlnvestmentsinlhelhree buslnesseshaYingdfferrialdynanics. 
TheBoardctPractorsollK!Demerged~andlhtAedngCompaliesbelevelhatlhtSdlemelslnlhebest 
lnterestsctlherespedivllentltlesandthelrraspeclivestakeholderslncluding~shareholders, 
FO'delals,J:taaseaaelheaeakTloo"&:hemeaAnatgemei1A'IIDernerver'oopagesoctlheltlmalicrtMemoran:lm 

10. RlllaledAucltldFlnancllhlor1119Lattluunnn:1■1~r•.,.•kllon: 

Thestriclakfte(FY2CrZ0-21)andCcnsctdated(FY2021-2'Zil"ldFY2002-23)aJ:ridgedbrm:esheetandstatemEl'II 
olprdll&lossil glvenbelow: 

Abrt Ballnc:eShlll: 
Pllftlculltt -1. N....cwr■nlA..ts 

(e)Property,Plant!fldEq~ 
~ Ai!tfdUseassets(net) 
(q GoodwlmConsctdation 
~ Olherin1angil:eassets 
(Ell lntangii:.assetslR!Er~ 
I) lnves1rl11!r18acro.rntedfcruslnglheecp.itymethod 
Ol lnvestrnentsl'l)ant\1£fl\Ures 

(g FinanaalAssets 

~ -(i) OlherFiiarl:ialAssets 
'11 Dclorred1axasse1S(net) 
@ Ncri-current1axassets(n81) 
i)Clal1CJ'I-O.llell1a991!1S 
TotalNon-CurnntAIIIII 

,,_,, , .. _ 
8,265.n ,.,.,,., 
3,257.58 ,..,., 

saoo 

"""" 
""' 4,"'52 

8,481.87 ,,. .. 
52.61 

64,791.42 

"2021-22 _, 
1,5.11.87 

193.19 
3257.58 . .....,. 

BAJ 

0.00 

0.00 
4.817.83 

0.00 ..,. ,.., 
14,891.71 

(tlnlalchl) 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 ... 



,  ,   

• "'--lo """"- 1 ..... "'" .., 
II Fi'lll'lcilllAsHta 

ro - ... ,, . ., . ., 
ijij -- ,,,._TT 2,"'152 . ., 
(I~ CmtiandC8shEqulvNrts 1,312.70 937.93 .,, 
M Lon 6<81 mm . ., 
M Olherfinandala&&el& ,..._,, ,,..., . ., 
lo OlharCUmintAmll 1,31"5 281.61 . ., --- 1-"1 ~""' ... -- ......... """" 

.,, 
~nllllbllltlll 
1. """ lo 8µtySnl111Captal ~.., . ., . ., 
II 01herEqully 1 ..... , ... ,, (ll!II) 
Eiplyallrllulllllltoaplyhllkllnallhlpu9111 2ll,57UII 289.13 ... 
~Interests 1,215.72 1 ... 82 . ., ...... ., 21,712.10 1....,, (ll!II) ---lo FN!KllalUablllll1111 

w """""" 2,717A1 10,2'27.30 "" ijij L.aeseUablllllas .,,.._,. 739.80 . ., 
II EmpluyeabenllitlabitiBI '""' 218.13 . ., 
lo Deferredtaxlildty(nal) 979.89 1,212.48 . ., 
TolllNan-Cl.llTllltl.labllllu -1.97 1 ... .71 .., 
o.mntUlbl._ 

lo """"'- ... ,, 101,e . ., 
lb) FlllllldllUlbllllN 

ro ..,.,.. "7.51 "'' . ., 
Qij -- 1,821.94 214..63 . ., 
(iij TradaPaya:E 

II Totsloutstaru:lngdJaato~n:iemnprlsasSld --\MSM~ 1"-'" . ., . ., 
~ TttaloutslandhgdU811olcrvdllorsatharlhanMSME 1D,ell!i.16 a,.... . ., 
(iv) Olherfinanliallebllies ...., 491.11 ..,, 
lo EmpluyeabenllitlebitiBI 310.61 111l98 . ., 
I<! 01hercurrentliablti■ 1,lli9.19 JU7.05 . ., 
TotllCi.nantUlblllllll 18-191121 ....... ... 
TolllEqultyllldLllblltln ......... ,. .... ... 
'GarfJenyct191notMl'BSUbsldllly/JojJVSl1tlnll'AmclatllGompBny(lss)umMardl31,2021,So~ 
ConsoildBIBdFhn:/alStlllllmBntwasnotapp/lcalJ/,. 
AllrklgadProlltllldLouAccount 

(U1L.aldll) 
Priculn FY...., FY21121-12 FY...., .............., - -r 
L Rlvlllm fram apnllo111 - 12,821.48 . ., 
• Dlhar Income 1,147.73 1"-81 . ., .. To111Alvln111,+I) 71,71UII 1,,,..,, ... .. -Ccstd&nlcasrandnd "'""" ·~" . ., 

EmployNBanalitaElipanae ....... 1,9'l8.91 . ., 
Dep'eciltitl'I/AnDlizatiDnEJipansas .,.,.,, ... ., . ., 
Fi'lll'lceCoels .,.,,. 187.10 "" °""""""' 5,513.13 ...,, .,, --(IV) 94,117.78 1,,,.... ... 

Pn:illtblfcntuSldlhlrlot',nftl:framJalnl 

"""'- ,...., 
""' (llll8) 

Shareofprolitadjoi'rtvanllraa ""41 . ., . ., 
PAllltBlfcnlu(V) 7,561.zl ...., (llll8) 
\\Tu-

CUrrarHax Z"'-" ...,, . ., 
!MerradTaxtld: (1- (111127) . ., 
~ustmentofToesAnllngtollBlhryears (21.113) . ., . ., 

VI. 'RIIIITUEJpanlll , .. , .. fl7.ll5 ... 
\'a NatPraftt/LoularthaparlodAfta'TU(\',Yl)(A] ,..,... ..,, (llll8) 
~ Olhar CGmp19banelve ~coma . ltanlthltdnatt.lWClmltltdtxl 

... ......-,10Pndltorl.on: 
Re-rnBU.IIIIIWlgaml(lossls]mdehdbnlll 
... (,0.1b) {3121) 18.113) . ., 
OlherCGmpnhanllvllncomaforthaJIII', 
natal'lll(B) (3121) 18.113) ... 

XL Tolll eon.ni-1111va hlorna lor lhl Ywr, 
netal'ta(AJ+(B) 

_,. .... (llll8) 
Earring1PilrEqij;ySharu 
Baaic(lnRs.)""t"' 1,.....,,, 8,75,11311 18,873 
DUad,nRa.J"r' ... 8,75,11311 ,..,, 

Pn:illtltlrlbutallto: 
EqulyHctincllheParant 5,756.19 .... 1 . ., _., ..... 1Z118 711.24 . ., 
OlherCGmlfthenllveDlllllll!atblllublbleto: 
EqulyHctincllheParant (31.34) (18.00) . ., - ....... "" ("'ii . ., 
Total camprala'IIMI HrnatdtrllMllbla to: 

EqulyHctincllheParant ....... ..... .., -M- 1,.,, 78.41 . ., 
"Carpmydossnoth&i'IISubsJdlBtylJolnv.ntrn&'Assr:ldllt&Comp,my(IBs}ssooMaroh31,2021,SoBDCOJrllngly 
ContiolidatsdRnsncilfJSlatsmsnl.118anolspp/ir:llbl,. 
""Nomillslm<Bdlqlilyl/lSl8S11St111Mlllr:ll31,202J&Man:1131,2Ul211111i1Rs.1fY..psrlqlilyllhn. 
-NomJnsJWIA:solequltyshnsasooMan:h31,2023WBSRa21-psrequltyshw 

11. 1..d911:1..aata:1Mllted._,ci.a&wlthnatnlaa:cauntlSldSl)'IUl:ltQudl!CltlOlll!I: 
'Thellflflstaudlllldbadll&/JaYBbssnprowisdlnpokltno.10sbov9..Forlhllnolflslolfl900fllKllldalsdllnanclal 
llalrnsfllslorlhll .... flXIWMlllrll31,211"411Npsgs84olth9/nlomllltionMllrnaatXlln. 
M1Br,NrMstiBCIXUllsdlhllCOl1IJCtilfsdlhtnclll-forlhlly,Jt1t~Matd/31,20231119gvrJ{I/Jskwi: 

1, Group O\llnllw 
Al:arguTerrnfllllrl L.inited(hllreineftarrelerredloasthe'Hclding ~. 1'arent'), ilaaibli!lari1111(1hetdling 
Qrnpanyandlll1ubadlarlsalogatharraf8rredto11"1helhL.ll"),lllen;agedlnthetwJNteualoperatlngContalna
FraightStatitl1B. 
lbrgo'llllrrMBUrrfledwaaflrrnedwllhavl!Kllto•lheq:ipmllllleltatle~lhetemtas"8C9criqtolle 
ilDllllilgEXNlnlle~flnia..lt~01111!IIIIBll!ttbJrnarrolelandlleweluiai&aoopirla&cl 
Ctnltafragrtl3ta:ull(C"S)nllratdCtnlta0eixu(KD),CFSnllCDln111aclarlacrld,xxt:Wrand.nalll 
clfa'adMliBrllmCullimlilripBdbl/dBanrU~Weig:lnertinllilaegB,1111Dtgohn..ThBttti,;i 
~iamarllhelargaata=Bq:mtorfllndawlh~na:lil'lllllied~rla.wmam~atpJIRlleet. 
OJrCo1q11nywaaillllplnled01Felruary05,20191111aPrivatel.iniledQrnpanyinlertheCo~ie&/J,d,2013 
v.flhtheRegialrarrl~M1111bli,Mlhlrashtllandwuccnvertedintop.dclnitedw.eJ.Januaiy10,2022. 
lheCorptnbilldanlllk:alr:rlrtrrwalaur~lsll8IDXMl2019PLC321l191, ....... , 
~lllllanot'CtnlllraFniis,itStatlOlllllilndConlutsDlpollnlda'rllllld~lluNl
ol All:qo Logllllca Llnflad lhruugh (Scltlme) ol Dlmtlr;ar 
~8CIXldanoewllhlhe&hamadArrangemert(Sch£rne)betweenlheHctlhgCorr'8flYandAbrgo~L.inbad 
asBIPlJllldbyl-krl'IENellooelCmllJIIIYL.awTrbJnalm,tiJenuary2023, QrrlelmrFl9W1SlelknJlrtnlCmlelner 
DepdsibglsllcsbJsnssn},WIRldemargedandtranslllraltolhaHcil~Con.,anywllheffad:fnrnlhaARJdnted 
datedAp-il1,2022(8R)Dinteddala),flconadarationrl24,58,95,524111JilysharesallheHrt:ln;ca,,:.,yrJRa.2 
ead!Uypaduplasvay~nfflllllllldhHGargo~L.inbad(Al.l)alRs281DlflJy!Bld141-llllllifla:IMI 
dalaollhaSchemeM11101 11 Ap'il21l!2. 
F\runllUlhasthmeddanergerlWIMldl:l'/NCI..T,24,56,95,524~9haasalRs.2aat:hlace\lllJelsswl:Hto 
llllllhlreholderadM::argoLogialiclU~uper1:1 llhareachangaratio11cxradaraticnlor1hB1ra'181erolaaaets 
andllabltlastolhaHddng~Toe~g~lnllsBoanlMeallnghftlmAprl24,2023hasia.ttal 
24,58,115,524equlyshareatolhelharehlilerwdAbrgciLogilliclL.iniledhliqaaaireocRldaleAprl18,21Zi. 
MarqjdllaalanoeandtlJlrnerlld"'-'1YDllBbylheHdr:lngCtrnPlif1Yhacr:udancedllhatdlemeddemergar 
111111W#e,theinlialiatedllld~eqll;yCEptalalthel-tlldngCm.-rr,~cl7el1,ily!nreolRs.10eadl, 
aggregatq)toRa.70lhalllandcn:eled. lheeqltylOlr88hMbeenaib-dlvlded1DRs21-facevaluepernr9(35 
eir,ity&haRl!lalR&21-eachJ.Ouringlheyearended3181Mardl2023,theaulhariza:l&han!captalaltheHIH,;i 
QrnpanyhubeanlnaauedtoRs.55,00,oo,ooJ(Rupee9ffllyfhre(f(181tr11y}. 
Asperlha JIIMSlms dlha Schame, translllrollheabow DJSNSSHI!lha Hmllng Qrnpany have bean llllOOUnted 
lnlheFlnandalSlatanentaatl:x;Q(valuesu~lnlhabookaallheDemergedCcmpany11001hedoseol 
11ales&mthedayinrnediatelyprill'1Dthe8R)Dinteddate. 
AaandfnllllhelR)ttlleddate,uptoanclind.idingtheeflectivedate,AIClrgoLD!JdicSUmledlhllcarryooancl 
deemedtohavecarrladonllsDJShessendacllvlllesandshalslendpossessedddassetsandprq,erlleslntrust 
forthaHcldfl!ICcin1>111Yancllhllaa::cutforlheaamatolheHcldil1CorrJlllly. 

2. 9911111:ant 111COUnll119 pal&:111 
2.1 Bllllllol......-,0 

lllllCcmddatedRnn:ialStatemanls"CFS"allhaGlo.iphlMlbaa'l,npllalflaccordln:evmhlhalndll'IAa::o.rrti11 
Sllnlril('hlM)mflladundarlhaem.ien1as(l'tdllli'axudngSendards)(lvnmnanQ~2015(11sllrtSrtdad 
1nm time to time) under the ,xovisionsd the Ctr11>aniesAct, 2013(1he 'Act') end Presentation requirements ollhe 
DvlskrlllolthesmeillllltoCOO..-,Um:2013(1ndAS~lartSd11hall). lhesaa=BaraJDPBrlllundarthe 
1UtatcalcoatainventionootheacaualbUia~ll'ldarbusine&1mmbinatians,derivatiYalhanCilllinalrllnents 
and oertlt1 olha- flnendal ll9sel9 and ll&IJltlm which have been meu.nd at lalrvakle (relll' IIOOIUdlng !Qiu, 
ragardngfinsnciali'IBlrllnllnts~ ToeCFShavebeanJIIPll'9dtr1a11Dingccn:emblllia. 
'Thelnn:lalllatananta araprnanted n ~Rend al,.,.. are rounded to the nearaat rupaas n Lakh1lllCCl!p'lffllll 
cN!el'lffli"ldcaled. 
CWnn vanua nan-c1m1nt dulllk:ltlon 
ToeGrouppRISllnlsllSSIDendlabaiesinlhebalencesheel:basadmwrrant/non-wmintaadicati111. 
AnauetiltraatedaswlT9nlwhanltil: 

Exped:edtoberedzadori"llendedtobelOld«CU111Umadinnormal~cycle 
HeldlJimerilylorthe111rJXJEaltradill 
Exped:edtoberealizalwilllintwalvefflll'llhllaflarllle~parlcd,or 
Cuh«cashequivalentlQIURISbictedlrombeilgaxchangadorusedtDsetdealabaylaatleesttwelve 
rnd'aalls'lharepulqperiod 

Almlllll"assalllaradassllledurm-current. 

Al8Dlilyiatraated1111.1rrentwhenltia: 
ltiaupectadtoballltlledi'lnormal("81'8tin;cycle 
HlsheldJJ1rnarly1orlha,upl9Eldtradln; 
ltlsduetoballlllledYlflhhtwelvemonthsafterlhaRIJIOrtlngperlod,« 
Thl!relsnolllDdllonelrijlltodU'thesettlarnln:cllhelabllylaetleastl'MIMlllllllhsallarthervporllng -AlcAharla:Jlti111111danilieduno1HUR1nl 

Toe~cycleillhatinebelweentheacquiailitl'IDl18891slaproceeaillandtheirl'Nlaatiooflcallhandcaah 
equlvalenta. ToeGrouphll ldaltllladtwelve mmthsu lls~n;C)'de. 
Dlterredtaxassetsandllabllleserut:ladledasnoo-currartassetsandlabllllles. 

2.2 Bulllalcanaaldlllm'I 

Si.mldllrln 
ToeCFSco~HthaliwlcislslatanentaolthehdcqQrnpanyandilslUblicllryuat3111 March,2023. -SpeedyMiJtimodeaUmled(ai.midiUyw.e.f.Octmera1,2m1)(85%hcldi'lg). 
CllllldllladNYadv.tlentheGn;qllllexpoeedorlurlghllltovarlableratumalromltllrr.'0Mlffl9ntwlthlhalnvestee 
andhastheabltytoallaa:lhosaratumsttmvJbJXJW11rOlllll'thelnva1!18e.S~lhaG111.41mtnnanlnvaslall 
Hanclcriylthe~haldalthabelow: 
Powa'1MrtherM181ee(i.e.exiatingrighlll1hlll'iV9il:lheo.rrat&DlytodirectlherelevantadMtiesoltheinveetee) 
Ellposureorrighlllto'l8l'iableretumalromitlffil:Mmentwillltheinveeteeand 
lheabllytouaelsJXM'91'overlhehmleetoaffet'tllsrelum1 
Genellly,lhenlla1,na1111ptlonlhel1rrvijorltyal~rlWJtarudlnetnl'ti lblUJ:l)tH!thla~andv.tien 
1hBGrtqihaslessttaiamajarityolth1~Cl'sirriarrighllldanillYISlaa,thBGrtqill01Sidelllalraltwm:fadll 
and circunslanc8a fl 181981111!1 whether H hll power IMl'ai IMBIH, includfl!I: 
ToeccnractualarrangemantMl!lheolharvolahokleradtheiMBlee 
RJvaarlslnafnrnDlha'contrat'lualarrengemenlll 
lhe8n;ql'lvotlng rlghlllandpc,;entlalvotlng rtahta 
Thellulollha!Jlql'ahttqaldlgll(jrtarmtlvelUlhellulanddlaperaoncllhehooqadlheolharve(lnarlWJta -The~r&-aaaeswheltlarCl'nolHmntrdaaninvesteeHfactaanddra.imalancainci:atelhallhaRlarechanges 
toma«rrtOR1olllethR11elamenlaalarrlr0l.Consttdaltrlolaaibskl&lyl:le9nsv.tlenlheGrD141tiltltlst:mmtMII' 
lheuaclaryendt:e8S89v.tlenlheGrouplosescontrdalthesubslllary.Assem,lldlles,lncaneandexpensesd 
a11Didiary1HX1und«di8poaedallkl~lhaplriodarenilda::lfllleanddata:lhlllial8lalanlmllromlhedale 
1hBGroupgli'lamntrduntillhadaletheGrol4'ceaaeatoconlrolthaai.midiary. 
CFSare,:nparedusingunilorrnacco.rrtin;,:dciesforlkstrnactitr1sandotharevantsinlinlarcil'C.ITlatl'll88II 
amerrtsrdlhegroupU11991CC01Jntlngpttdeeolha-thenthoeeampdnlheC1111011datadlnnclall!tllernert1for 
lkillnrlsattlmsandfflllllllnslrrilardrtUIISlanoes, awqirlallad]U!lm&rDaremadetothatlJlqlmarrtHl(1 
finn:illlatalemeraflPIJlll'l1llhamnllidaledli'lancialslalananlstaenaurumn1DnnilyYlflhllllG0UP'8amlll'ltlll .. , .. 
Theftlllmalltal8lnenlsaldentllleeusedlalhep.irpoaeolconddatkrlare!hwn~IUllffl9lll(Kril)daleaslhel 
olthehold~Con1'8n)'.Le.perkxlll'lded31•Ment,, 
Con1olldlllonprocedull!: 
CarrtJJ1111ikeila11111o!IIIBl,lidli1111,~incane,Sllpll'IHlaltheParantwilllthoeedilalUllkiari8ll.fa'thia 
111rpoee,MllleandmpensesoltheaJJeklaryarebuadonthet11101.1DaltheasaelsandlabltleaN!COpl9dln 
lhect111olld11adflnandall!lalernenlaatlheaoqulall111date. 
Ollset(elmlnate)lhecenyl11jjamounlollheparent'slllVISlmenlhllm11.1bsldlaryandlhaparent'spurllonof911AY 
deachamaidiary.8.J&ile&&combinatim&IQicyeJIJBll!howtDIKDUllluranyrelatedgoodwl • 
EIITtlalaflliJlintr&Qroupaaetaanclliabltiea,equily,incane,911penseaanclcaahlbMlrelatingtotranmctions 
betweenentllleaollhagrD141(prolltsO"loaaearedhgfrunlntragrD141tranEt'llonlhllaranacoJ11aadhanats,8JCh 
sshvanttryandlbtadassets,areslmNladlnU).~lossasmaymblaenhlpalrmentthativqulrn 
reccgnilicnfllhaocnaclidaladlilln:ialllalllnerlls.hlAS12hxmB1ansai.intolarlJll1l}'dillerenonlhelaril9 
fnll1theelni'lalitrldprofit9andl09888redinglromintragrol4'transactia'la. 
Prollt«lollBandea.dlcarJl(IIBl'lldctler~h::ome(OCl)arelllllbuladlUlhe""""ludersdlhaholdff;i 
Ccin1>111Ydlhe8rouplrldtolhenon-«llbdlnfjln18r11913,1M11HthlllmLllnlhenon-«llbdlnfjlrrllrlnhavnija 
defilibalenae.Alintra-groupaaeet&andlabitiea,equily,i"loome,expeneeeendcashfklwa~totranaactiuns 
betwHnmentlnalthe~araelininatedinfl.lonmnaolidalian. 
Achar'91intheownershipi"llarestol1atlaidiary,wilhcu:1loado:nrol,i1111100Untedforuenequilytransactitn 
lltheGrouploaesarrtJdweraUllldlary,H: 

DIIIIXJWUIISlhaU911b~nwdng!1JOdwl)andlldtlasdtheSIJJsldaryatthelrlllll)tlgllnDlmdthedala 
whencontrdilllollt 
Daremgniaealhacanyi'lfjamcutolanynon-contrdlil!i1lerelltl 
Daremi,iisaetheairruativatranslatiandillarenceerecaaedinEqJily 
Recorpae91helu-..SollheCO"llldelllllonl9celved 
R&cor,Jllsealhefl~-..Solanynvestmartratalned 
Rem!,Jll9911anytui;tJaordelkflnprolit«loll8 
Redasliliesllepaatsahnal~pravbJ&lyRICOJ'li&edflOCltopdtorDIIIO"lllailedeamfVI, 
11appropriate,11wouldbe1'911,il'lldHlheGro..phlddirecdydllpoaedol1hBrelatedusetllorlabaies 

U 8unmaryal'llgrfflcllntaccountl119pollclel 
& Buuleacontina!IOM 

Baallctrnblnallunsareacco.rrledlur\Bigtheacqulsllkrlmethod.lllllmstdenacqulsllkrllllmeu.nd11the 
awegatedtheamideralioolllnilenedmeaallalataoquiitimdalefairVW!llldlhe11ITDJntdanynon-cxnrtaig 
inten1918 fltheacqui'ee. For each businNlctrnbi'lelion, theGro..peleclawhethertomeaanthencn-mntniing 
lnterestslnlheacq.teaetlalrwlle«atlheproportlonatellharaollheqilRlll'lldentlftablenetaallls.Acq.ulllon
relata:lmstsareexpensa:lash::urred. 
ToeGn,..pdlltarrrinasthetlthn11a1ulredebushasswhlnlhll11a1ulredsatoladlvlllasandllSSIUnillllen~ 
and aaibllsltiYe ~lhattogelherlipiatylllnliue1Dtheabltyto«ea111ou1prta. The11a1uiBd proce1111 ii 
CO"llidereda.ibatantMHHisaiticaltalhedtytocontinuefl'l)duci'lgoulp.lls,andlhe~acquiredi'lcludean 
orgenlaadwtrkkn:ewlththenecaeaarytlkll,knowledge,oroperlencetoperkrmthatJIOC998Cl'ltllgnlllcan1ly 
<Dllrluastolhaablty1Umrllru1proit.angou1putsllldlsa1191daredunkr,ll«SCBn11orcntelbartpllOlldv.ffhout 
&gnilk:anlmst,eflorl:,ordelayfltha&l:Jitylomnlillllfl'l)duci'lg~ul 
N.lhaacquiaiticrldate,theiderlliiade8181111acquired,andlhelidtiesasunedararecor,1aadat1hBiraoquililiDl'I 
dateltt'VUlee.F«ttis111rpoee,thelabllltlea8118Umedlnd.idsconthgentlal:ftlarep191111ntlngpl9SBl'lttUgidlon 
and they are measured at lhalr11a1ulslllon fair values lrrespecllve dlha lattthat dowol reswn;:es anbodylng 
eoonorricblllEll&ianotJld)ale.However,lhafduwn;i1118918andliatilillBaoquiBdflabueineasmnDnatill1are 
measuredatlhebuiainclcaledbelow: 

Del8ll9d tu ISlllllorlabllltlu, Sid thelabllltles Cl' l8let9 Rllalad to employee benallarrenll'lffl9nl8 aru 
1111C1JruadnlfflllllSlllldhllXDUIIDlv.thhlAS121rmmsluinlnlAS19~Blnlls~. 
Paadallaxelledsdtanporarydflerenoesllldaurylorwanlsolaiaoqulreethalalstattheacq~dale 
orariaeuareaiHdtheaoquilitiooaraaccountedinaa:a'da'lmwilllhlAS12. 
Liabltiesorequilyi"lalrurnertlralatedtollhnbaaedpayment~ntsallhaacq.i1911orshara-baaed 
Pl¥flll'Damnganan1BollhaGloJpenlenadlntotonii:■ce91BffKIISad,-yrnantarrangementadlheacqLtee 

aremeasura:1naccuruanoe•1ndAS102ShaRl-baaadPaymentsatlheqilslllondale. 
A&aeta(«diapoaelgrv..p)lhat1111dalliieduhlt:lbaall!flllDIRBIIBwlhhlAS105NlnrurentA&aela 
HeldlorSalenlCJi81mhJadOperatitlllare11'18111.1redinacmrdancawlhthetStandard. 
Reao:!LtadrtjrlsarameaunadatawiledmrnnadmllebalaallheNIIIUIHJCDl'llraclualterrndlhareldad 
oantnllll.Sut:h......UUndoaanctctllllldarpctentlalrenlMBlallhamcqulred~i;rt. 

Whenllll8roi.p1C11JftlSaluilness,ltaseesseslhal'nnaalassalsandl&tiltlesUll.lrtadlor1WOP"11eaessllt:atllll 
andde&vJatiuninaooJrdarllev.ffhtheocntnmualltermsamnoni:artUn81anceeandpertinenttDKlitionaasatthe 
acq.i8itiDndatellhaDJSi1easmr1Unaticrlilachievadfl1tages,anypl'MIU8lyhekleq.ityinterestisre-meaunad 
atltlaoqulallmdatelalrvalueanda,yRIS'.lqgalnorloulsrecDjJllaed~prolitorlollB«OCl,u~ 
Mfccnngenlll01slderatlllltabetranslarradbytheaoqulrarls remgnlsadatltt'valueatthaacqulslllondat& 
Corrti,;ien!ClllliderationdauiliBd1111188Hlorlabitylhalilafinendalilllrumentandwitm1hB11q111clh:IAS 
109FnancisllnslMla'll8,iameu.ndetf&ir'/Uwilhchangeai'lfairwl.teretX91iaedi'lprolitll"loeainaa::adanca 
'MIii lndAS 109. llhemrllngentmnslderallllla notwlhhtheampe cl hlAS 109, H Ill measured In ICCtlllancewllh 
theapproJllatehlASandshdberemgnlzedhpro11t«loss.Corrlbptll01Sldenillonthatlsdassllleduequllylll 
notre-meaauredata~uentruporlingdllelaid~itlaettlamentiaacco.rrledlorwlltlequily. 
Goodwlisflililllymeu.redatmst,b9i111haa11CN1alllllllQIJagaleol1hBCXl'lllidaralittramferredandllllanount 
racopl9dlanooCUJtrol~lnlllRISIB,andenypruvlouslnter9stheld,owrthenatldant:lll&Ue1811111aoqulnadand 
lllmllltlesasunad.llthelalrwluedthenetesset5ecqu~lsnaxoassdlheaa,egalaconslderatlmtransllnvd, 
the~RH1819111111!1whelherHhasconaalyidentilieddallha!IIIIEIBacq.inadandaldthelabltieallllllllrl9dand 
1'8¥iewBlhaprocaduruUHdtomaat1Urulhaamcurtatoberet:0!Jliaedlttheacq.iailiorldate.lthereauamnentatl 
reulahenext1B81allheluvaluednatasalllsacqJredovertheaggregateconllderllllm1nrlsferred,lhenlhegaln 
lllraooi,aedhOClandammulaladlneqully11captalresarve.Hl1ffwl',HlherulllnodaarlMIBllllolbargeln 
111rdleae,theentilyreccvi1&11hegBndi~inequityascaptalR11111Y11,'MlhwtroutingtheaamethrouW10CI. 
Afla'inilialremgnilioo,goodwliameu.iredatcostleaanyaccunualedimpairmentloues.Forthe,upl99ol 
ln.,alrrnent~goodwlacqulredlnal:utleasconunat1111la,fnrntheacqulllllondlle,alrx:atadtoeachofthe 
8roup'1cnh-generatlnglfflllhatare9Jl!l9Cledtobll'tefllfnrnlhectrnbndkrl,h88pdvealwhelharolhar8191l1B 
«lidtiesoltheacq.ireearuassignedto1hoseunils. 
A(Ul~unl1Dv.tllchgoodwlhasbeenalocatadlstesledlampalnnentanrw.ialy,or1TIOR1~v.tlen 
theruisenniJetionthatlhelritmaybaimpaired.lltheretXM111lleamuuntdlhecaahQ11111ratingunltiaBllllhan 
ilsCll'l')'ingamuunt,theinpai'mentlcl8llis&lx:aladfirtlttoreducelhacanyilJ11ITDJntdanygoodwl&lx:aladtothe 
urtlrldlhentolhecther81181BollleW1lprornbuad011haClll)'l11jjtrntUtdeadllmhlheurt.Mymp&1rment 
lollBfo'goodwlllsRIIXJllrmdhJldl:orloss.Anln.,alrrnentlossreccgnlza:lla!JlllwlllllrDRIVlllllldln!UlSlquent ,._ 
WheR1goodwilhasbeenalccaladto1caal\-ga1a'altlglritlmpatDlthe("81'8tionvmhfllhallritiad~al,the 
goodwlasacdatBdwllhlhed~q)lllltlO'llsh:tlded~lheClll)tl)amrurtdlha~Y.tlendetemtllng 
lhe~«lossondlspasalGoodwlltlsposedntheaeHmstancnlsmeasuredbasedonlhenilallveVUlmof 
thedir!posedoperationandthepCl!icllallhecaslJ..genenlqunlreaied. 
II Iha initial llllOOUnting for a llullna8 mnunatitrl ii incanplete by the aid ct the reporti'lfj period fl which the 
amjnatlonoam,lheGrtq)Rll)tlls~anountslalhaltemalawhktllheaccoLlllrC,llanDIIJNl8. Thoae 
pra.,lskn!IBfflOlfflare~usllllthRRqlgoodwllo.Jlngthelllllllllramertp&rlod,oradcllknilassetsO"labllleslHI 
reooo.,iiaed,toRlfletllnewinlormetimobtainedalxJutfamarlldra.irrBlllnceslhateJdaledetlhaacq.ieiliO'ldalelhat, 
Hknown,wu:lhavealfectBdtheamuuntsl'9C0!1Wd1t1hltdate. Theasacluslmenlsaraaladumeuurement 
perlod~u91Jnen18.lhemeasurarnentpedoddoeanotexi:eedmeyaarlromlhaacqJsllllldate.. 

b. ~ntln)IIHwnu .. a:caunlldforllallthl~IJMllhod 
ffilllnllnthJolntVlntwll -Trannpalfrul!jl!Ser\llcesPYU.ldl50%1dtq)andHcargoL.cvsllll3ParkPK.1.JJj,(Al.PPL)(51%tddng) 
Ajoi1venturuisatypectjoi'lt111'1'1191ffl8nlwhlrebylhaparti9111hllhavejoi1ccmddthearranganenthavel#IIB 
tolhanetlllHlldthejoi'ltventure.Jlillmntrdiathe~aweedsh~alctmdclenanangament,wtich 
chataonlyv.tientkldlilkrlaaboutlhenilevantactlvltlear81J,h\lllAmouaCC1'189ntdlhepartlel1harl11jjcontrd. 
11111 CO"lllidBratin made in datennini'lgwllathllr8ignilicant inluence or jointonrdare8inlartotho811 neceaaryta 
detaminearrtJdovertheaoi:iaries.ToeGrol.Vsinvestmentsinitall8800at1endjlnventuruareaoocmledlor 
~lhaeqltymatul.lnlerlhaaplymatul, lhammlmllntlnanlS900lllaO"e]dntvernnls~RIIXJ!PSad 
eta:mt. Toecarryinganauntrllhainvestmentiaaclusledtorecogniaechangesi'llheGroup'llharealnetllSSIDol 
lhel880Ciate«joinlvenllnllincetheacqui8iliondate.GCICldwil~tolhe18811Ciateorjoinlventuruiaincluded 
inlhecarryingllITIIUllolthem.<ealmentarllisnotte&ledlainpairrnentiKivitJaly. 
lheCDt'IKtdated!lidll'n£rllalPn:fi:arlll.Dur9'1adBtheGlo.p1SlaraolthaRIUl8daprntknJdlheuaociate 
orjcintYBl'IIIIII.Arrychlllgl!inOClcllhJHillYllll1191ilpRllllnledaapartdtheGroup'aOCl.lnaddililn,v.tlenlhere 
hasbeenachlllgereooi,isedmeclyinlheeq.itydthell!SOOateorjlintventure,theGrD141re01J!1ise9ilsshareal 
anychanges,whln~lnlhaS!alarnerllolQlangesnEiµty.Unredsadgalnsaidklssesrasultlngfnrn 
transaclitl'l&belwHnlheGroupendtheassocialeorjoinlventurearuelininatedtolhaaidentallhaintereslflllle 
asaooiateorjlintventuru. 
llenentlty'11haredk>aseaolenanoddeora]lintvenllftequsllorexmedalslntereatntheaaoclateor]ont 
venture(wltillnwdesanykln!lterrn~lhal.lnsubslanm,fampartollheG11141'snetlnvestment~thea&SIDale 
orjli'ltvenlln),lhefll'llil¥1isccnti'uesrar:ognisin{litsshareolfurtherloSSIIS.AdditianalloSSeSarenir:ognisadoriy 
totheexlentthatthe~hasincurredlegal«m1111NCtiveatjgatiD1111ormadepaymert1101behsl'dthe8181JCiate 

or]lintventure.lllha~abil«jontvenllnmeQuentt,reportJprollts,theentltymumesr8lllJllnlsnfjlls&haru 
allhoseJIUfilscliyafterilll&haruoftheprofibleqUIHtheaharadloaae&notreocviaad. 
Theaggregabil cllheGroup'laharaol,:n,litorlollBd an aaaociateand ajcintventureisshownonlhafaceollha 
ConsoldalvdSmlamElrto!ProfltandLosa. 
Thehnclalsatamnlcllhaarx:lal8or]antwrtua1n,nparedlallll111111e~perlod111he8roup. When 
neceasary,adjJslmentsaremadetobringthellOJC1.ID19pcideeinlnewillllhoseoltheGroup. 
Afler-lllllkaldtheeir,itymelhod,theGrtqidetamine&whelherltillnecesaarytorecop!lleninpairmertloss 
tr1illli'IY8almentinilsaaociateO"joitventuru.N.eadl~dll8,theGrD141delanni'IBlll'lllllltlSl'thniatqecliYa 
evklancalhellheffi88m81rt~lha81SOC1ate«)Dnt\lSIN81afflpaed.Hthenllllmlevldn:e,theGroupcalaJalBa 
thallffllUllalln.,alrrnentaslhedffararllabetwaentherecoverablellITIIUlloltheassoaataorjontventuruandltl 
Cll'l')'ingva.Jll,andthenrumgniae&lhaDl!las'Sharud~denaa:oahlandajcintvenlllll'fltheCorl9jidaled 
Stalamentoll'lolilnll..oss.. 
Uponloaofll!JlffltalllnltJenceovertheaaaoclateCl']lintcontrdoverlhe)alntventuru,the8roupmeasuraaand 
remi,iaeaanyreatedinveatmentatilllfai'VIM.AnydilferenoebEtM!erllhe~llnDIDcllheaamaleCl'joi'lt 
venturuuponloud8ignicanti'AlencaO"janlarrbdandthelai'WUalllllretai'IBdrweemantlrldproceedlllnrn 
dlaposallllrecognl&adlnprollt«loea. 

c. For1lgncurninclaa 
Elu:hr91dllerenceaarlulijonlr8nsla1krllaatlementalfore91mnn::ymmetaryllalare~aad11lnctrne 
orcpenseslnlheperkldhwhlchlheyarlsa. 

d.lllverlue~llkln 
Reveruefnrnmntraclllv.flhwatamel'liarecogniaedv.tienconlrolctlhegllodll«•Nicaara1ra'181erredtotha 
aJSIXlmeratanamountthatreflecl81heC01Bldelltlontov.tKtllheGroup8Jll)ldatobsentllladheJdlar91!alhose 
goodsorservlces. 
Ctnllrall'llpitalldlonlllCIIIII 
lncanefnlmContainerHIIKlngi1reooo.,iiledmccrrpelimdilaperforrnanoedigalion. 
lncanefromGroundRentisremgniaedforthaperlodlhaccrrlai'lariBl)'ingfltheContainerFraightStaticrlasperlha 
termaolarrangementwlthlheaJSlaners. 
Flrlhr,1!dxtlaiyCl:rr'3BnYRICO!JU88RIYllru1hcaaeolonecllhe0Jakmer(Yitk:hlsGavarrnnUndartakln;) 
11parlhaCorrmen:lalalllJVilfflDel19ad'Mlhlhem.lhellffl8lsBSpernomaltu!lonmyTradePl8Plce~ 
flthebuBinNldlhaCualornen!. 

°""' Remburaementolcoatlanetledollwllhthellllevantexpensealncurrad,ah::91heaanearulna.mdoobeh&lolthe -lnlffllllfllllneillnm;rieedmtime~baai&.lnlffllllfllllneillinwdedflfilancei"loomafltheStalament 
o!Prolitaidl.on. 
Dividendincanei81'9C0!11isedwhlnthaGroup'11'1$111toreceiYalhepaymentil~ilhedi.e.lhadabiltr1wtich 
llharahttlrn~lhedvldend. 
Bullneeaa.ipp:rt:dwgeaararecognlzeduendwhll'llherelata:IIIElrvlceaarerendered. ·--Contrad:~in<ildetradereceivablea,cmtractaseeblandocntrao:liablliell. -ARIC8lvalHrei:remtstheQl:ql'arlghttoanamuuntalmnslderatlonlhatlai.n:adtl111al-O.e.,onlylhapuugeol 
Umel1rel1,ndblftnpaymantollhetllnllderatkrllllttJe).TladeR111BMIEle8tn99plUlddythamednlhelnr"dal -
Conbad:asaetinlilleslheoosllldelerred lorContainerfnii,rt:Blati1111operatim&nilalilgtoi~haitlngand 
tranaportacMieawharulhaG~aparformanceoblgatiorliayettabactrni:eted, 
Addlknaly,1contrad:asaatllllhar!wrttoCllllldelllllonhaxchangelorgoodlC1'11E1rvlcellr8nllarred1Ulhecuaorner. 
HtheGrt11pparlormsbytransr.dngSIIMJIStoaaisart11rbaloralhawslmtlrpaysmnsldlntblO"balooipayrner1: 
iaOJe,acontractasaetiaremgnisedfa'thaeamedmnsideraticrlthetiatDKlitianlll • --Amntracl:labayiltheoliga.tiantotranaferaarvicallto10J810merlor~lheGro..phureceiYadmnaiderltian 
(orenarnountolconllderatlonlsdue)fnrnlhecullltrner.HacullltrnerpayscmaldaratloobelorulhaGrouplrarmenl 
sarvloastalharuilllner,alllrllnmlebllylllnlOOIJUadwhenthePl)fflllnllsmedaorlhepaymentlsWll(whktlaver 
iaearle~.Contractlabiti1111areramgniaedure't'llluewhlnlheGroupparform&llllerthetDllnltt. 

' -Cmnntn:Gllllltu: 
Currentlncanetax1811918andlal:ftlaaremeasuredatlheamn:cpectedtobarec<Mn9dlromorpaldtathe 
taxat1111~naocordancllllltllhe~tulml.Toetu191esandtulawsusad1Uctrnputelhaamcut 
aruthoaathet11Uenad:Bdor11.1belantivelyenatmd,dlherep;,rtilgdale. 
Currentincanetaxralati'l!ltoilemarecogniaedCUllidelheStatanentdProlitandl..oasiarecogniaedoulsidalha 
StatemndProfltandLosa(elherlnolhercorrpahenBIYllnctrneorneqully~MenagementperlodlcdyevatJatea 
postlmstakllllnthelaxNllurnsv.ffhraspad:IUsltuatllllsh'IIHch~turag.Nlllllsllll~IU~ 
andealali&he&proviricn1v.tlere11Alrq:1riele. ,_,. 
Delarredtuiaprovidedusingliabity8"1'011Chtr11enl)DrarydifflnnceebalwHnthe1Dbaesdael8andlabitiea 
aidthelrcanylnglll'IOI.Rlllorlnmllreportlngp1.1p011911atlherupor1ln;date. 
Dlhlradtexll&IJltlasareraiognlsadlaalltexai.tanporary~excapt: 

a) 'M&lthedehrradtaxlabltyarlllasfnlmthelnllalllmj1fflooolgoodwllor111assat«~1ynatransaa1oothatls 
nd:abJrinacartnlitrlnl,atlllltnelithetrnaclitrl,arrectaneilha'lleaa:adngptfflnortNIHptfflorka. 
lnreapectaltaxabletanporarydilleruncaelSIDCidedwilhinveatmentsflaublidilrles,auociBluanclinteresllin 
)alntYentl.na,whll'llheUrrtlgallherevelllllolthetanporary191arenceacanbecmrtledlrldHlaJ:ll)bablethatlha 
tarrJmiydfferenceswlnolRIVllrs&hlheloreseaebleful\ra. 
DeferredtaJ[!IIIIEblara191XJ!1iaadlorddelu:tillllqxlrarydilleR11C81,lhacarryforwardalW1uaedlaxmldillland 
anyuruaedtaxloaaea.DefarradlUISlllllare191X1gniaadtolheextent:thetHiaprobablathettaxalHprolitffllba 
avakbl9agalntl'llttdllhededut'llblelanptrarytllferunces,endlheaurylorwuddunusedtucndtaandlnl89d 
tu klS9as can be utlllsad, sxcap: 

a) 'MlenlhedeferredlBJ[aseetrelatingtothededuailE~dilfenmellieeelromtheinialremgnilicndenaseel 
orlabityinatranaactianlhelilnot1businN1ctrnbinatitr1and,atthetimedthetra1181Ctian,alfactaneithertha 
aa:o.rdln;prolltn«taxableprollt«lollB 
lnreapectddelilcllble~dlfferenceelSBOdabildwlthffi9BlmenmnUllldllllea,asaoclateaandlnlel9Bla 
njdntvenll.ns,delarredtuassatsareltKlOLfflad(Q)'IDlheextertthetHlll~lhellhalaquarydlfleralces 
wlrewneflthe~futuruandtaxableJIVfitffllbeavaila!HagaJlllv.tlimlhelll~rydillerencacan 
,,_ 
lhecanyhgamauntcldliarredtuaatalallMIWSdateadlreporlrQdaleandrllil:adtollllexlar1:lhatltlllnoknger 
probablathatsufllclantluliU&prtftwlllbeavalatatoiaiwalorpatolthedelarredtaxassattobautlaad. 
Unrecci,ueddelerredtax1181911ararH88118Hdateach~dateendaruraiogniledtolhaextent:thetHhll 
becomepnil&Uethatfuturellll&Ue,:rolllawllallowthedelerredtuasaettobsl9COY9red. 
De18119dtaxllSSIDSKlll&l:Jltleaareffl818uredattheturatesthatareupecledtol!Rt'lntheyearwhentheasaat 
lsraelsadorlhahbllylsllEltled,basedmtaxreles(andtaxlaws)lhathavebaenenacledormtantlvelyenatted 
atlllll~dab!. 
Dehmldtax~toilll11111r9J0!1iaedautaideBlelemll'llalprolitandDllliarecognisedooleide&lalanentd~ 
and Ion (either fl othercanprehenaiva i'IIXllne ori'I eq.ity). Del8ll9d tu Hems are rec0!11ised in correlation tolha 
undarl)tlgtrara.cllonelthernOCl(OtherCorrfnhenlllvlhcune)ordredJylneqJty. 
TaxbenefitaacquiredaspartalaDJSi"lea&corrtJi"1atiun,butnotsatialyiltlthecrilerialorseparaleremgnitianatthat 
date,aR1RIC0!Jlisedm&quentlyHnewinlormatianabautfaclaanclci'Cumatanceschen119.Acq.ireddelerredtax 
benellta191X1gnl&adwlthlnlhemeuurumentpedodra:t.EegoodwlllRllaladtothatacqJsl:lmHtheyr911.filrannew 
Warmalkrlottalnad&l:Jwtlattsarlldrcurnstanles8Jllsll11jjatlheacqJslll111dale.lthecaiylnaamuuntalgoodwll 
iazeru,111Yremairilgdelimldtaxbenelil&aruremgrilledin0Cllaaplalreaervedepenlilg011hallfflPll9llplained 
forblrgli'l!llrchaaegaina.Alolheracquiredtaxbanelil8reslaedaral'9C0!JliaadflCorl9jidaled11atanentcl~ 

'"'"" The8""-"ollsetadelerredtul89etlanddelerredtuldtle9HandonlyHHhualegalyrilrteabls~ghttoa 
olfwrrenttaxassetsendaiminttexlabllltleaaidlhedelarredtexassetsanddelarredtaxlabltlasrelatetolncane 
tuealeriedbytheaamelexatill1authurilyoneilhertheaamelllllableenlily«difflrunttaxe1Hentilieawhichinlllnd 
atha'tastlllc.rrrl:tul&tilasarllaata111anetbaeis,ortol'BJ81leaataandsatlelhe1Etitieaei~ 
headlfutureperlodn~t1!,PIICS11amr:urtaoldelerredtull&IJlllaa«asaetaarecpeetadtobaaatlledor -
Acmrdingtoaectian 115.JAActtheMllle'lllll/ld, 1981, Mi1mumAltemative'lllll('MAT') paidoverandabo't'lltha 
normalh:ometuln11ubfet'lyaarlaellijUelacarryforwardlallfteen1utal8dng11181181fflentyeanilalal.off 
agalnstnmnelRlllnlltexleblty.lheMATcrd:assatls11S911Saadagelnstlhanorrnellnmmataxlklqlhe!!plldllad -Mirir11111alanatetu(MAl)piidinayaariaaJll99dtothellatemenldprditandloaauculT8nltaxlalheyvar.The 
delerredtuaaaatlllia:opiadlaWJaedHavalable111lytolhaextentthatHlaJ:ll)bablethatlheomamadGrol4' 
wlpaym:rmal lncanetaxttJ~nglhelPedflad pedod, I.a., the period la which MATcredltl1alowedto be carried 
lorwan:l.lntheyearinv.tichtheG111.41reOJ1rizeeMA.Tcreditaaenasaet,ltiacrealedbywsyclaedltothe&latemert 
allltfl:andloll8and1hownaspartddelarredtexassat.lllll~~lha'MATamtenllernenl'188111:ateach 
ruportlngdateandwdBsdowntheasSlltolheextentthatHlanokllger,:rdJablsthatHwlpaynormaltaxdu~n;the 
apecifiadperbd. 
Toenetamauntcttaxl'9CIMral:llefrom,«payal:Mlta,1hBlaJratianauthtrllyisird.idedaspatdreceiv81:11ea«payal:llea 
hlhebuanceSl8el. 

11· PnlpartJ,plud:anda:iulpnmt 
~PlentandEqui!Jnentare&laledatCOBl:lesllaccunulateddepreciatim/arnortisati111111di•rrnentlcl8ll,I 
any.Coatm.-thep.rchaseprlceanclanycoataltlbllabletollringingtheasaettoilsworlqconditianloritl 
~1118.Bo~mst:Rllallgtaacq.nltlmoltangl:eaaaets\llKhlllke1Ltlslantlslparkxlaltnetiget1911dy 
lallslntendadusearudsuh:t.llad1DlhaextentlheynilalatolheparlodUllsut:hassetsareraadytobaputtouse. 
CapitalworkinllO!JU&lliaslaladata:mt. 
When8ignilicartperlllcl~end911,i11R9ntarerequiredtobarepacedatinllirld&,lheGroupde!ecialll&than 
99pll'abillybuedtr11hBirapeclicuaelullvea.Lkewiae,whenamajorinapecliDl'lillperlormed,ilsC011iarecor,,iaed 
hlhacanyhgamtutallhe~andeq~11arai-cemsrtHlhelllCO!Jlbaltarkltn1811afled.Alcllerrupalr 
andmahllnancamstsarera011!1iaadhCDl'l91idatadSatamentofProfltandloss11lncumi 
_,_ 
E altraiflll-lnebllliaoverlheealinalad1181111.Jlvesollheaaselsufollow: 

Uaalullwn(ln1111n1) ,,.,., 
10to15 
12 

Fumilureandlixllna 10 
v ..... 81D10 - ,., 
Ollileequipmem 
TNtt.sandTralr:n 
Olhertangibleanata ,., 
Lusehcldl.Sld&Bul:lna , . ., 

Leaaallcldin,:il'IMlfflElntslhlteroftheeatmatedusefijlileoftheasaat«tMeuelarrnna.ae11ing10yeara 
AssatshlMtJalycoslhglasslhanRs.5000arudtde!nclat&dlntheyaerolq.isllll1. 
Tha~based111lnlllllal1U1!11181111entsndrranagernerrtesllrrrllB,deJreaales011rtmlla1111olHeavyEqJpmenta 
llldOlliaeEqui!JnmlOV1111"8111imateduael\Jlveawticharudillerentlromtheuaelullile1191Dibedin8cheilllltolha 
~/ld,2013. lhemenagamentbehvaslhatlhasaastimdadusafiJIVllsareralElicendralectlair 
111pl0ldrnationoltheperiodover~theauetaarelikelytobeuaed. 
Anlanol~.Janlandlll1,ipmentandsey9i!J1ilicantparlmidyracoi,i9adiadereca!Juad U1D1disp!llllor 
whennoMIReoononicbenelit&areapeaedfromillluseordispuaal.M'JgBnorlo88arieingondereocJ!1itimol 
theasaat(calcwleduthetillerenaebatweenthenatdi8po8Blprocaedaandlhecanyingamountaltheasaet)ia 
hluledlnlheCmsaldm.tstatementolprtftan:llosswhentheassetlsde1m911sed. ThereslfMllvalues,uselul 
lvesandmethodsaldepreciationclpq,erty, ... andfKJ.ipmenttnr81.iawadateadlli'lancialyaarfnlllld&qustad 
proapd,-ely,H~ 

Paplll'GIIW 



,  ,   

h, .._lllaUIIII 
lntanglJlauaalllacqJl9dsapandalyararnaasul9donlnllal18C01J1Hlmalcost.TheUllloflntanglJlauaellacqJl9d 
t'11busln■ssoon-...llmlslhelrl■lrv■kl1atlhed■t■ rt ■cqulsltl111~nglnlll■lr■c11!1'11m,l._ ■ss■ts 

■r■ c■ rri■d at cc■t BIii any mnmul■led ■rncrtiaalion and aooul!Ufll9d i•rm■nt loueL lntardy gan■rat■d 
hlangilHB,u:ludingcaplllia■dd■velopma'rtcosta,ar■ notcapitalisadandlh1ralldada.perdtur■ isr■ll■ct ■di'I 
prolltorlonhlheparlodlnwhlchlhe1111P£1ndltur■ lslncunvd. 
.,,_ 
lntqlJla■-tswllhflnltellwsar■ anortlsedowrlheus■IIJIIXlltlrllclleandUSIISSlldkrlq,alrmentwhamM!I' 

lhereisanidJalkllthatlheDllngjjeauetmaybei•red.Theamortisalill'lperiodlrldtheanutiaati111metbod 
kraninla'lfjlllaassal:Mlllafiniteuaah.Jlaar■ rMIWlldatlustattllaBflllolaacbr■porltlgparlod.Cbangasi'ltlla 
IIXJ)EICleduaelullleortllaQ)IJJ8dedpat111mofconsullflllonollul\raaamnlcbenelllaarrmledhlhBISHlara 
oonsldaredtomocllytllaamortls■llooparlodcrmethod,asllRJroprl■ta,andaratra■tedaschangash~ 

aalim■tes. Toe■llllliaelioo8llparlllloni~■-wlhli"ielvelli&ruoognisadi'llhBSletementrtPrufitaid 
L.ouunlnsu::11-•r■ lormsDll'lof··-'··vataofanolbarauat. 

Cltlgory Uufullm(t'IJIUI,) 
CUsltrnerrel■lkntjm 5to10 
CtlnPUtarsdlwaras 3106 
~~~ 6 

Aninlangi:E ■-lisdar■covia■dupond&pllllliQ.e.,allhedelelheivq:JiBnld:llai111contrd)crwhalnofum 
aconornlcb1118111aaraQ)IJJ8dedfrornltaU1H1ordspoaal.Mfgalnorlossarlslnguponda~oltheaet 
(midadulhBdffalWllllbatwaenlhBnetdlflOlllillpruoaedaandlhec:arrylng ■nl!Untolthe■-)lslntl.l:tlKllnthe 
lllatementolprdlandlo8&.whenlhel88elisderaoogni&ed. 

L ~nlGINon-Ann:IIIIAuebl 
TheG~asanaaa,ataacl'lraporlingdale,whalhertllaraisanindicaticrlthatan8Ulll:maybai•rect.Hany 
hdlc■llonaxlats,Ol'IIINlamuall~tea:lngkranaaaa:lareqJl9d,lhe8~aatmal881hBaaaa:'8NIOlY8ratile 
11rtOUnLAnass■l'snmwrablaBm01Dlsflllhlglerol.,IISlllll'sOl'cesh-gana~url'll(CGU)l■lrwllelassCOl!ls 
oldispoaalaidita~inU1H1.ReccM!ralHarnounti&determiledfuraiindividualauet,lnBllllhallllllldcaimX 
ganaratecashi'rllowsthatar■ largelyh:lependa'rtolthosefranolheraasataorgroupof1S9819.Whanlhecarryi'lg 
IIIWllolSJUllll<N'C8Uaxcaedaltal9COWR!Uearncurt,the1811111scooskler9dl~andlswrlttando'Mlto 
blallMllliUallrtOUnL 
lnasse&Bingthevaluei'luse,theealimatedful\racaahfk1waarediaoo.nedtotheirpresentvalueuaingapollt-tax 
diaccuntratethatrallectllairnrrtmarkataanamentaollhetimavataolm111eyand1ha~llklspdictothe8SHL 
lndrmrnn~lltwllelnscoallloldspm,l9tlllllllllkettmnsadlonsaral&lal~aaxutH1101Utltransadkn 
t:enbeldantlllad,anawoi;rlata-..Hoomodellsusad. 
TheG~besasllslrqarnen!CllballmmdlUladbudgalsllllfll'IIJlstllllaillkn!,IIIHmaraprepar.d~ 
kraacl'loltheGIUI.VSCGUatov.tiltllheindividuelasaa.ar■ alocated. The&Bllldgeblandfur■CllllcaklElicns 
genaralyOM11"aperb:lrtt.-eyaa11LFO'b'lgerpariods,akrg,term!JOl'flhrataiBmiJatednl~topqeetfutJJra 
caahllowaaflBrlhalllhyaar. 
Nlerfflpairment,depredatiooi&providedmtherewsedc■ rryinganountrttheasaetoverilllrernai"ni!usefiJlile. 

FOl'a&IIEllelldudnggoodwl,111 ■-eaamentismadeateadlreJUqdaletodeteminev.tielhertherei&anindcalim 

thatprvviauslyr■coviHdi11131ilnenllcanno~IXislorbavedaa'Na■d.lllUCbindicati1119Jists,theGm41 
asllrrEBtheaaaat'aa"CGIJa~amounLA,nvb.lslyrEICOIPS9dhlJ)UITiantlosalar■vanl8d111lylthera 
tasbaen1dllngehtheasur'11kn!usedtodltarmhelhaassat'!IRNXM111iUaarmutmllllhalatff11111rmentkm 
WBlrllXlgnised. Ther■wnali&lffliledailhetflllamying ■rlDlnlolllellllllBlexoeedaneilherilllRlllllYlllliUBarmut 
mthecarryinganDJntlbal:v.o.t:IIIMbNfldltarmned,natoldep'9cialorl,IIIKlnoffJl&irmenlkmbNIIIIIIXlfPl■d 
lorlheaaaa:n~ryear1.&dlrawnallsnmgradlntheCl:ll&CtdaledStalamMlolPn:fflnlLosslffllBlhBaaaa: 
lscerrltdatamlllluad1111111D, lnwttflCIISll,thamars■llslrNlldasamlllluellon ncr1IBSB. 
l~rmar1:lsdelarrrinedlorip,dwllby~lh•raxMIRIIE■nD1ntoleachCGU(or!JDUpolCGUs)towhldl 

t1111goodwlrelaln.Wbant1111raa:MlnldaanlOllll:oltheCGUi&laulbanitacerryinganount,111i•rmentloaaiB 
l9Cll!lnlsad.hlpallT!llnklaa8Bralalh!Jtogoodwlt:enncl:ber■vanl8dlnlullraparlods. 

Boll'Olllngcaltl 
~costanildBSnllrlslandamcrtls■tlooolsiclaryCOlltowrlhBparlodolklanswttfl1111m.lrradh 

coonaaionMlharrangemerDollmowings. 
Borrowir,;icoalldi9dttallrlJulablalotha111X1Ui1ilkm,conalrudilrl<N'produdiOl'lolanaualthat11B0111111riytakea1 
IILilslantlslpedodolUmetoga:readylorlls~1JB11oraalearacsptallaedasJX111olthecoatrttheaaaet.Molher 
bmuwlngcoatatnllCpaffll8dlnlhBperlodhwHmtheyoccur,BunuwhgcostaoanastollntaratandQtvCOl!lsthat 
SJenlityinwniincoonedioowlhlhe~olfundl!.. . -ThaG~UH88111atcontractinceplionwhllhllraconlrad:ia,orcontai'll,aleaae.Tllatis,ifthacontractCG'Ml'J'9 
the rtijhttocmtrol lhe IJllllol an lderllllled 18981kr a period olUme In mrchan119krCUlllda1811111. 
lhupnalalN 
TheGnqi-e111aif91!retDiJlitimarllmeeamnentapproed1foralllea&ea,eJICelfkrahort-tamlea8eeaid 
launoliow-....11Sa18. ToaGrouprecognillllllBIH~lililllltomakelBIH payments and ~W!t-ol-i11111811111 
rap19981111nglher\11:10UHlhBUndarlylnijaaaeta.. -Thelhlp~r\ft-<IHJMaaaelBatlhBconrnencanantdatartlhBlaase\la.,thedatalhe~188811a 
IMlllaafo'usa).lighlrl'419111911111sanimauur■datco91,Blllanyaca.nUihlldapnldalkrl&rlllq,alnnantbleas, 

aid&qlllledkranyraneaanmenlolleiiaalabitin.TheCOlll:ol~1811111inclnlallthaamountolleiiaa 
lal:elsl9Cll!lnlaed,lnlllsldll9dcosttlncurrad,andlaasepaymerDmadeatOl'belor9thecanrneoomentdatelalll 
siylBIHlnc:antlvellVOl!Mld.8roupdoelnottllll8anyRIW!t-oklaeaantav.+Khar■ deprvd■lalona~ffll 
basiskrlheperiodshorterrttheleesetarrn.Toe~useassetsarealsoS11qed:toi11131ilnenl.Relertothe 
la:o.ni'lflpcid■ inlBCtiOl'llorhlpainnsntolnon-fi'lll1cislaaaata. -ThaGroupr■cojjnlaeslaaaellabllltlesmau.radatlhBJ)l9BIR'9JeollBIHpaymant8tobemadeoverlheb&lancll 

lall!atarrn.hllllbMllngthe1R91RYIMollall!apaynarts,theG111.411BBSlsnnmentalbtlro't.qllRatthalaBSa 
colllMIICllfflantdatabac■u•lheinleraitratefflJmli'llhelealilianotr■edlydltarmi'labla.Aftarthatran1ilkmdate, 
theamcurtolleasaliatiiliasisincr■asedtoraflacttheaa::rab'lofintnatandra:tm:lkrlhelaasepaymentama.de. 
ln~,thecarrylngamr:utollaaaelabllltleslaramaauradHtheralaamodllcallon,adlqelnthelaaaetann, 
aitaigalnlhalaaaepaymants(a.g.,~tofutur■ paymantsr-.Digfranalhlr9!lnanhllucrralaua■dto 

d818rmneauchlaal9Pl}fflanta). 
I) SborMarm ..... nllalllaot~Ullla 

TheG~IIRJlaelleshllt·1£1rnlellB18C0',11Hlm~tollsllh:rt-arrJleaa88La.,ttaelaaaaalhathavealaBSa 
tarmol12rncnhsOl'lasslrtrnthadatarttransltlon.ltdso■!lillltheleesaol~•■ssatsramwti11111X11npllm 

toleel!Blllhet&n1conaideredtobekM\9Ja.l..saaepaymenla11111hmMermleeaesandlellllesoliow-YaJBIIBIBlllar■ 

l'IIC0!1lisadlSIIJq)SIIHOYBl"thelaaaetamL 
L ProYlalona 

l'NMskrlaara~aedv.tienlhBGrouphasar:raaarrtd:tgatloo(legslOl'cntructlve)asaradofapastawnt, 
llsJ:rObebklthatanoutllowolrasourcesambod)tigaamnlcbenelllswllberequlredtosetlkllhad:tgatlooanda 
rela!Eeelim■leC111bemadeollhe11rtOUntollheabligalicn.WhentheGro141eJped!l1111necralolaprtMBDltobe 

rarnt11rasd,kr~11u1Braninsuranceccntl8ct,thel'llinlllraanentisr■cor,18edasaaeparal9aaaat,bulo~ 
whenlhBrell!Dlraanentla\ilrtu&lfoartaln.TheEIJll)Bllaerelatlnijto■ proYlallllla,:reaentedlntheSlatamllntofPrrtl 
Sldl.Dssnetolanyrell!DlrwnanL 
Hthellffectollhetimev■kleol11U1BYism■lllrial,pruwisionsar■ discount■dusi,;iaamentpr9-taxratethelr■llecll, 
whan&Alropriate,lheriskaapecifictulhelabilily.'MlandB1X1Untingisused,thehcraaseintheplWlli111duetolhB 
paseageo1Umalal'IIC0!1llaeduaflnancacost. 

m. Conlngantllabllllll 
Aoontlngentlebltylsaposslbleoblgalloolhatarlsesfrompastawntsv.+iosemdstancewlbecunllrmadbythe 
01XUR1ncecrnun-om.irrenc■ olOl'IBormor■ unoellainfutJJr■ awnlllbeym:llhecmtrololthaGro141<N'apr■aent 

mligatim that ii not l'IICO!Jlised b8causB H is not probate that an OJtllow ct raacumv.ill be required to aatlletlla 
d:tgatlm.AoontlngentllabltylNOarlleslnaxtramermiC8188DralheralsallabltylhatCIOlOlbe~ 
becaJsaltt:ennolberneu.ndrtllebly.ThaGrol.pdoesnctr■co!JDll ■ COl'lllngantlebltybuldlsdosnltsmlWllll 

i'lthafinendallllalBITIEfll& 
n.Rlllhmn:andolbar_.,,..banallta 

ClnlllltlQ!oyaabnftll 
Er!JjoyHbanelltapayablev.tdyv.flttltwelvemlllthsofavallhganployeaservk:esareclaalleducumrrt 
atw;eeban■llt3.Thesabenelllslrn::ludasalarlesandwegas,blrusand ■l11J911e.Theundlsclurtadanounlrt 

aimn:e~bmelilllauchassdarielandW11QB11,bunuaandex-gnllietobepaidin8Jl!hangeole~ 
111mcaar■ re,:ogniz■dintheparlodinwhicbt1111a~rer11:1arat11eralaledaal"o'ice. ---D■lt'ladconlrlb!Aonlftlll: 

Ad■llnedcontrbJllunplanlsaposklmJjuyrmrrtbenaftt~Wlderwhlchanantltypaysspecllladcontrll:ukrlstoa 

aeparatBentityandhasnuobligaliuntopayanyfurtherarnounlll. Theniansubeidiarieamake&apadfiedmontHy 
IXlnlribulionstowardsPrcMdantl'lllclandEmployenStal9hauraioaCOl'p:ntimCESIC'J. Toecontribulimctthala 
lnllan!ll.l:edlarlealsracognlzedaaanmipenaahlheSlaternantofPdandl..D9Blilrhgtheparkxlln'lltKtlerrpoy8£1 
rnlarstheAElldS8Mlll.Thn&n1no~tdgrdlonsalallaithecmlrb.aripayelEtothaProvklantFundand 
~Statehuam!&hema. 
Ddtadbanallt!llan: 
Gntultylatay,'lltlnverappllc&IH,lsprovldadformlhebaslsolanat'luarlalv■klatloodooeasparprofed■dl,OI: 

t:rdmslhod,canledoutbyanndepmdantatti.ayatlhe1ndollhayur.The8n,.¢!Jlb.lltybenalltschemels1 

__ ,... 
Accunuat■dla■va,whlchlamipet't■dtobeldsedv.1ttinlhBnaxt12rnonths,lslr8alldasshtrl-terma~ 
benalll ThaGroi.pmaesureslha■xpactadcostolu:hlmlllC8Saslhaaddlll111alamculllhatlaxpadlltopayes 
aradolthaunlJIBdaitillemenlthethasaoourruatedatlhereporlingd■le. 

TheG~t19118accumLidedleaveupecledtobecanledlorwardbeya'ultwelvemmlha,aslmg,tarma~ 
benafttlor111BUurernantpurp:l981,Suchlung,(ermcanpanaaledabaanC881repro't'ldadkrbaedonlhaactuarlal 
va.ationusinglhe~111ilmdtmelhodatlheyearend. lheG111.41iesert5theleaveasanrt-tennJIIM9m 
i'lthebllla'loaahffttolheaxla'IIHclDBllnothavaanlllCG'Kitilllalrifllllodalerilsutlanantfor12ITIOl'1lbaaft«tlla 
rapr:rtlnijdatll.Vt'lunG~hutheunmndllmallegalandcontrat'lualr\ttto!Merllllsatllemllntb'aparkxlbsyond 
12mtrdhs,thesamalspresantadaskfV,termi;rovlsloo. 
Ramauuremern,can~olllllUerlailgalnsSldlosses,theaffattoltheBSSEtdlg, ■xt:1~g11rKJLmfflitded 

i'lnati111Bst111111!natdelinadbmelilebllyandtheretumm1B1111111B111(8ld.ll~llrKUll8inwledinnetnere!!I: 
mt11enatdafinadbanalitldty),nraa:vl9Sdrl'll1edialalyi'llhebalanmllhslllwlhacorraap:n:1ngdllbROl'a'IIII: 
toratahedaam~ltrwJIOlllntheperlodlnv.Wchtheyoccur.Remeu.ramantsaranotl9Classfledto9:alllmenl 
olPrtfillrldl.osllinsublelr,lllnlpariodl!.. 

Cl, RnancllllMbumanll 
Afinancialinstrunwrti&anycartract1hatgiYlla~1BtoafinancialastolOl'IBentityandafiwlciallabityorequily 
illlnlnentolanctastty. 
Rraicl■l.-a 

~llllracos,illonllld11111111rernant 
AlflnandalllSSlls&n11'11CC911aedlnlllallyatl■lrv■kl1,Jt.Jshlh1c■s1ollffl111delllSlllllsncl:r■COl'dedatht'\9111 
lhrough~Ol'loss,transactloocosllllhalaraattrb.llEtietolhe ■r:ll1Aslll111ollhaltlandelasset.Purdluas<N'selas 

offinaicielaaaamthatracpradehayolUBIIUlwl'inahllnmBestatllsbedlJIJragl■timora:irrvdcninlhefflll'kllt 
IECl(nvJlarwaytrades)■relllCOIJlisedonlhetradedale,La.,lhadalehdtha~pcanrrillltoJUUIBSBcreellthe -Bubaetpntmauurvrnant 
Fcrpurpcxieaolaubaequentmeaaurement,li'lln:iall ■-el&aredllleiliedi'lfwrc■tegories: 

Dabtlnstn.111Elnt8atamcrtlalldcost 
Debli1111M1antaatfairval81hrougholharcanpr■hanaiYaincoma(FVTOCO 

Deblhslrumants.dedvatlvasandBIJJlylnstrumantsatlalrvalualhroughproflt<N'loss(FVTPLJ 
E,qlilyinsln.11111Rsmaesuradalfai'valuat,rou"1dher!Xllllll'llller1&ivainmme(FVTOCI) 

Fa"111rpoaaaolaltlsequantmeasurernant,lhardalasaelsaradusllk!dhkucalegorles: 
L Dabtlnllnlnlnla•lllllllllladco■t 

A'd£tlthsbunerflsmeasuredatthe11111111sedcostlbolhlhe~ngcoot111111saremet
Theuslllisheldv.fllineluint11111nolel'lllhosaoojeaivaistolDdllSSIDfo'<dedi'lgcontnmuallll91flows, .. 
Qmaclualtannsolllen&ap&rlsemspadlleddalastocashlbvslhataresdelypaymansrtp~pala,d 
inter8St{SPPl)onthaprirq:illanountoutalanli'lg. 

Toiscatagory istlla most reklYanltolbEIGmlJ. After i'lial mauur■mant, u::11fi'lll'lcialllSSllsar■ suba8l:f,la'llly 
maasuradatammtlsadCOllt191!11hB■llaalvalnler8slrata(8R)mlllhod.ArnortlaedcostlsllllbMIBdbylllqlnto 

acrxurtanytlscoln<N'prarilm111aoqLMr:rlandf888crcoalllhataraS1~IIIIJX111dlhB8R. The8Ranorl&llkrl 
lslrn::ludadhflnB001lncomahlhBSlatanantolProlltandl..oss.. Thalusaesulaqfltlmnlpalrmentarel9COIPaed 
inlheSlatementolPrufitandLosa. Toi&c■tegcrygenentyapplie&totradeandolherreoeivalEe. 

IL DllltlnltnllllntatFVTOCI 
A'deblinstrumant'i&cluaili■duattheFVTOCIHbothollbaldowingail9riaar■ mal: 

The~IQlvartlhebuslnassrnodellslKtiMdbolhbyctlacllngcmtrectualc■shflowsandsalr,;ilha 
lhanclal1891U,and 

• Toe188B1'1COl'ltradulllcaabilow&rapl'BllllnlSPPL 
Dsblnstn.rnant1h:tJdedwllttltheFVTOllcatagr:rymmau.ndlnlllslyaswelasataeltlraporllngdataatl■lr 

wlla.FSvillellKWll£0Baranacognlzedlnlleother~lncome(cx::l).However,lhB~precogl'mia 
inlallali'lcoma,i-rmentklBan&IUVBRlal!landlor■ ig,Blllm9lgeilOl'loni'llhBBlatamEntolProfitandl.osa. 
Oidaracognlllonollheauet,airruallva9Ulcrklesp,wlouslyracognlaedt'IOlllsnldassllledlromthe~to 
lhaSlaternenlrtPrrtlandl..oss..lrrtanls ■arnadwhlsttdd~FVTOCldablhslrurnantlaraportadaslrrtanlslnoame 

llllingtheEIRmett1011 
IL DIii!: nlrummt al FVTPL 

FVTPLiBaradualcatagaykrmtii'lsln.ments.kr,mtiinstnma1,whktlcbasnotmeatllealteriabcale!iPlizatim 
uatamortizedCOlll:Ol'IBFVTOCl,iacluaili■duatFVTPL 

t'ladcllkrl,1181Jtq11111Yaecltodaslplaedabllnstn.rmrt,whldldherwlsemaelsanullzedcost<N'FVTOCll1flarle, 
uatFVTPL.However,su:tialedb'llsdowadll'iyHdangso191t.r::ea<N'etrtalaaarneu.ramn<N'IIICOIJllllm 
inmnlillenCIJ{r■lanvdklu'aax,,mngmirrneldl1,Toa!JDUphBIOOdni!rlatadlltf1dal:rtinllrumllnl11atFVTPL 

Dsbllnstrurnenl311KtJdedwllhhtheFVTPl.catagr:ryar■ maauradatl■lr~wllhdchangasraiognlzedlnlhe 

Slatamllnto!PrrtltandLosa. 
l'I. EqulJffillllml!nll 

Mal1,iylnvaatmanlllnscopeollndAS109aremaasuradatl■lr'9Ja.Elµlyl1191Urlent8v.Wcharahadlortrad~ 

aracluslfledasatFVTPLF«ddllll'equltylnsln.manta,lhe~rnaymakeaillTEMX:litNalecllmto,nsenth 
~!XllllllffilnMli'llmleslE181pnlharQlllli'llhefai'valua.ToeGm41make&aidlfBDllmaninstn.111ant
b)'-mlrumenlbus. Thedesslllcellonlsmadeoolnlll■lr■c0(1ffllllSldlsmrvooelK 
lllhe G~ deddeatu dlSSllySJ BIJJlyhllnrnllnt u at MOil, then d l■lrvalua changes on the Instrument, 
mdudngdM!BDl,inrecog'izedi'ltheOCL lller■ ianoracydingollbaarnounlllfranOlltoprofitSldluu,Mn 

111saledlnvastmant.How8var,lhaGrouprnaytranslarlheo.rnulallvagalnorlosswllhln1111AY, 
Equilyi'llbunenllhcu:ladwilt'inlhBFVTPl..catagoryaramau.ndatfai'~wilhd~recognizlldrllhB 
QniideladStalamllnlrtPrufitlrldUIIL 
Equltylnvastmantsmedabythe8ruuphassodalasandJo~vanturuar■ t:errladatcosL 

DaracClgnlllon 
Aftnin:lalasslll(<N',whln~,apartolaftlllmelllS!lllcrpartrtaG~olsnllarftnanclalUSEU)lslfflarly 
danlcojrlsed(La.ramavedlrtrn18roL.115'sbelant:esheet)when: 

Theriflblalor■ceMlcaahflowsfran1haanathlYll9JIPl9d,or 

ToeG111.41bastranslaradltsrij"Dtor■o11Milc■shblslrtrntheassllland■llha(a)the~hastranslarad 

aibsl&nlalyalllerhanlr&Wlldsrtlleusat,Ol'(b)the~hunelhertranslerredraretahlldll.Dllantlat, 
dtha~llklandrawardsoltheauet,lllll:haab'8nllarredcmtrolcttheanat. 

lmpaniadol'flraicl■IIIIIIIII 

lnaccordlnllwllhh:1"8109,lhe~apJ:teaaxpadadaadtlon(ECL)modalforrnEIIIUramllnland191X1gnllm 
ctrnpsirmentlcaamthefina'ldalasml'll1cbar■ OOfai'\9Jed1110141StatanenlolPrufitandL.oaa..LossalOWll'IC8 
lortreda~wtlhnusl(11111cari:~canponantlsmau.ndatan111101111:1111,mtolfallmeEQ.ataeltl 
napr:rthgdate.rtgrtfltlmblnlllslrecognlllllLForalolherftnandel ■-,axpat'ladcredltklsaeaaramaasuradatan 
arnountlll?,mtothe12-mmlhECl..,ul'Nllltherahubaanasigificanlil1Q'EIISEli'laaltriskfraniiial~i'I 
'IIHchC11S111hosaar■ 111111SUl9datll■lmlECLl,haUlllllquwtparkxl,aadtq.lllyolthehllrunantl~IU:tl 
lhallheralsnolungera9!,lnlllcantlnt:raU111html:~aklDllllnlllelrecr:JIPll111,thentheantlymertal0r■cojjnla~ 

l""""'"9ntlonalowancabasadm12-mmthECL 
ECLi-rm■ntlonalowanc■ (crr■Ylllel)r■coviz■ddurilglhepeoodisreoopzed11i'loomer'lll!pl(IIBinlhB 
Stal9menlo1Prdlandl..oss.. Tolsarncurtlar■fl8t'ladundarlhehead'olbaraxpanaea'lntheSl■tsmenlolPrdland 
Loo,, 

AaainmcelBJpBllent,TheG~uaea•JJlMilllmatrixtudeteminei~lonalowanc■ onpcrtloliodilll 
tradaracalveblas.ToaprtM9111matrlxlsbesedoollshlstOl'k:al/obsavaddelaultratesaverlhaaxpatt■dlllaollhB 

traderecaival:Nllandislli,l818dkl'lorwan:Mooki1Jaalimaln.N. ■Y91'yreporli'lgdale,thetiatoricald:llal'Ylldi:Wd 
ralnar■ updatedandm&r91intllaklwa~aalim■lllllar■ anaiy1Bd --lrfflllracognltlonancl111111i.nnant 
Flnandalllldllasar■ clualllad,atlnlll■lr9J01111m,asftnandalllablllesatl■lrvat.ialhrtlllljlStatamantolProllt 
andUJSl,lonlandlxmlwlngs,payatm,orudarMdlvas~ashedijlnglnslrurnantslnanaflactlvelalge, .. ...,,_ 
Mlnnclelllmlllas1■111'11CC911sedlnlllslyatl■lr~and,htheC11S11rtbansaidborrowlngsandpayal&,nat 

oldracllyallrlluta1Htranaactl111cos1L 
ToeGroupa'afinanciallabitini'lcludatradllandolbarpayatllae,loll'llandborrowinga. 
5~1111111-.nl 
Toemaasuramantoflnnclellai:.tlaldapandsmlhalrclualllcatlm,asdeaa1badbalow: 
Loallm:lbonvlllnga 
Madlal~,htareat-bsulngklansandbom:MlngsaraS11baequantlymaasuradatanortlsedUlllushijlhB 
EIRmlillhod.Gainsnllo8llllsararecog"isedi'l9alernenl:ctPrufitn:ILosswhantheliatiilitieaar■ daracognia■du 
walaslhroughlh18RamortlsallonJ100BS9. 
Amr:rtlsadcostlscabJBIBdbytaklnijlntxlacmuntanydlaaullor,nrnlumon ■cqulslll111and1Hsorcostlllhatara 
anintepalpartoltbe8R. Toe EIRamortiaaliOl'I isincb:ledu&lancaCOfli'ltllaStal9menlof Prtfiland Lou. 
TolscatBgoryganaralyappllestoburrowlngs. 
DaracClgnlllon 
Ali'llnliellialililyi&dal'IICC9liasdwhenlheobligatmunderlhelabililyi&dschergedorcaiosled<N'9llpr■11.When 
an~lhardallabllltylslllJElledbyanolharlrtrnthaS111111endarmsmtantlally1911111nttarms,<N'lhBtarms 
olanaxlstlgllabltyar■ aibstanllalymodlllad,u:hanaxchar1)8a"modlllcatkmlatre■l9daslhederalxlgnlllmol 
lbaqinsllabitySldlheracoiplimolanewlstily.ToedilleranmintheraapecliYacan)Wlgamumlisracor,1sed 
inlheBlatamEnto!Prditm:11..Das. 

p. Cdlandcah ■qlHllnl 

Clahandcuhecr,ivalantinthebalancilllhllelCIJl'llliHCllhltbnland111handSH:lllhlll-lllnndapoeitawlhan 
odglnalrrw.turltyolthraemr:nhsOl'lelil,v.+Khmsubfetttoanhslijnlllcantrlskdchangaslnv■kla. 

Forlba11JrpoaecttheStalanentofCUhllows,caahandcaab1q,1MNIDcaastrtcaahSldlhorHenndepoeils,u 
delinedabaw. 

•·Aatha~q:,erateaasingk!Minani.110:nainarFraightStationl,aco:rd~segmantrepdlgisl'IIX~ 
tothehp. 

r, Cdlllwldallllandnon-cuhdlllrllulonta ■qlfiyhctdndthlpssrt 

Toa~racoi,nBlaidlytumskaClllltlOl'non-cub!iablluionlltoecptyldllnoltheparentwhanthelilllrb.mm 
lsllllhtrlsedlllllhedl!alldonlsnoD91"atllllllscralmolthehp.MparllllllClpll&llkwshnla,1dslrbrtlm 
lsllAhcllsedwhenllsawawdbylhelhnhcldSII.A~garmutlsl8COIJN9ddlllldlylnequlty. 
Nm-cuhdstribuliDRBIRIIIIBUur■dattbefai'vataoftllallllllstobalistribul■dwilbfai'vatar■-m881Uremanl 
ruoogni&eddinialyinequily. 
~dlstrbJlonctrai-cashusets,anydllknn:ablllwaenthecanyhglfflOllllollhBlel:ltynlthecanyhglfflOIIII 
ctlhe ■-lldilbiMediaruoogniledi'ltllaSl■tsmantolProlilandlou. 

.. Eamlnp ,.. aquitr" ...... 
Baaicaarringsperllhn(EPS)amo.nllliacalwl■ledbycivid~theprditkrtheperilXlattrbMNtoacp.ilyhrtdara 
bylhBwalwrtedawragenurrbarolequltysharasoutuldlngdl.mglhepadrxl. 
Forthep.rpoaeolcelclJalhgdkrtadaartigspernr■ ,thenetprolltoltheparlodatlrlbulablatoaqulyaharwdr:lars 

andlhewalght■davaragerunbarolftl98outatandlr,;i~lheparlodaraad)Jatadlortheailet'tldaldllutlva 
palentlal911Jltyihna.. 
Toanul'l'Wol911Jltyah&nl8and,xtadalydlrtlveBIJJlysharasara~umlrvtroepaglvalyfo'alparloda~ 
loranyahara&Jllaandblrusftl981aauealrn::ludlngkrltlangaaaffattedprlurtolhaapprovalollhelnnclel 
smtamantsbytheBOlllldDllllttOl'a. 
Forthedslalednotastothecondr:latadflnandalslBlamantskrlhayaernlngMerdlS1,2023,S88page64rtlhB --12. 011■111lnlCCCUlllngpolc:laalnthalllltttna,-.n1111Nat1actonll'Offtlandr..vn: 

Theraaranoal!Pflcenldavish1CCDU~pctcleahlhBlatttnehlclelyeaniandthslrafleda111flllprofltm:I -13. S1111maryW1Cll'conaigantlablllllnudltc:loaadt'lthlrat■lldlm'lclalatmman11: 

-

[laputedL.iab8:iesinraspactolSarvicelD(Refernota3) 
Dl!mutedl..labaleah olSarvlcelb nota4 
Arrearsml..nlAew!rlue(RelernoteS) 
Clsp.llldUabaleslnl9SpadrtCl:rnrnssl111arolCUst:t1ns(Rafarrm6) 
1"'1A) 
Thnmcertalnllllg■llons/clvlc■H8agalnsttheHoldhijCUnpany. 

BaSBdOOlhellllSlllmenl,Managanantisa:infillenlthetlhelllwo.ilnol 
multhanvmatarlslin.tdeloblklalluns""AmllheHadhACUnpeny. -BankGuarantaeRamainfl!linFOl'alaxearledinmo.lrolJawaharlal 
NlltruPortTrusttowanlsf'arfumlmaGJarantaa{nllernota1) 
BankGuaranteeRemaininginFamaxecutedi'lmo.lrofCentral 
WerahtullRR,.__._ltManisParkrrralceGuenrtee 

BankGlJIIRIIIIBBRerneiqinFOl'CBllllBaJIBdinlavourollheRejjll'IIII 
CIIIL'arMaharaahtraftM111C<nrdBaudtoward&Cmlplancekr 
PtUono:rtdBaudRagll'dng PtUon E<i..-.i 
BankGuaranteeRernalnlnijlnFamaxacutadhflvourofCustanBond, 
EllportMCCMcMrrm,Projea:Cargo&TranepcrlalilJ1 
Bondranaini'lginlorcallJl8CIJl8dinlavcuolpr■k:lantolh:la,thruu"1 
lheCorrrnlsslooolD.sllms-[Cuslodlen-Cum-CnarBond]lorEllport 
CllulllNo.51411..-0082} 

Bondranaln~lnlorceaxacutadh!IWl.l'ol,:realdenlollndla,lhrough 
theConmsma'olOJsans-[QJstodlen-Cum-CerrkrBond]fo'I~ 
aau&eNo.5(3)(relerrm2) 
Bondranaini'lginlorcallJl8CIJl8dinlavcuolpr■k:lantolh:la,thruu"1 
theCorrrnlaalooolD.sllms·[CU&lodlen-Cum-CtldarBond]lorEllport 
QiusaNo.5(4)(r■la'rD112) 

BondranalnhijlnloroatJUIIUadlnlavcuolprasklantolhdla,throl91 
theConrniaamctCuatoma-[~Bond]fll' 
1-~-0auseNo,"-'Al--nota2l 

Bondranalnh!)lnlorcatJUIIUadlnfaVOll'olprasklantolhdla,throl91 
theCUnrnsslonarolOJslorns-[GanallllBllldkrQBIIBoodad 
Wlffflouaal(relerno182) 
Guaranteegiva'ltoHDFCBnkrprt,.;d~beli[pranleelo 
subskllarycorr-.,any 
BondranalnhJ!lnloK1118JUIIUadlnfa'o'IUdprasklantdhdla,throLJWI 
lheCUnnissionerolCUsllms-[GeneralBondfurOpenBmded 
Wlffflouaal(relernola2) 

('lnl.allha) 

llnh31,:: llnh31,:: 
'825 "25 ,..., ,..., , .... "'"" 2'Z7.17 

""" ..... 
... ,, . ....., .,,.., 
...,. 475.69 

,.., ,.., 
5.00 

.,. .,, 
,,.,.,.,. 111,727.M 

~ ..... 1o,541.00 

1(),541,00 

.,...., 2,100.00 

4,510.00 

,....., 24,lmOO 
52,54llll7 71,11-UB .,,,,.,. n,437., 

1. Bank8uarantaa!jvanagai'lall.saseRent,RoyalyandEledriciyOlergeaforlheperilXIDllc,2!rl2tollec,202S. 

2. TheGrouphasaxaartadbondshl■vourrtCUnnissnardCWmnsasperdause5(3)&5(4)olCergoHinlngln 

D.lslornsAlllaR8!,1Jlatlm,2009,nollcalloono.26r2009-0.ls(NT),dated17-<GilX8.Further,durl'lgtheyear,C00'3BIIY 
hasnotl!leCU!edthebondtowanl&for~dCargoinCualOl'nAreaRegulalion,2!Xll(Ncllic■li111No26.'2!KII 

Clau9a5(4)~ 
a ToesaidmattarispadlgatCESTAT(AJlpaala)vidllaJIP88lnu.5T/8581~1&-SMagai'llttheordllrpaaaedby 

Corrrnlaeltrter(Aflpsala)vldllordarnoMIOQ16Ml31l'APP/2017dtd01,11.2017,HllllfflijhttuMattarlsawaled, 
4. The aaidmatteria pending atAct,deatingAuthorilyofCentral ExcilB&Samce Departmenl, Raigarh, II CESTAT 

(l,nleela) hasaetaakle Iha lrrJJUjjnad onlerpaaaed byCUnmlaaonar Appaalsand ranandlhaaakl mattartolhe 
ad]udlcatlngalllhr:rltyforpaaslngalreahdanovollt,dc■ llmordllr.HearlnijlnttnMattarlsawalted. 

5. TheS11qed:matterisperdngatHon'IEHghCcutolJudic■turedlmlbay.TheStateolMaharashlraDepamientol 

RMRIEl&ORSissuad'DamandNotice"m1a12.201&anddalllllldedarrausofl..a'ldRawnuaanount~toRa. 
120.94l.akhlkrlheperlod2008..(J71o2019-2020.lnagainll:,tha01111panyhBlmadsanWrilP9tilionbeknHIGH 
C:OURTOFJUllCATIR:KrBOOBAY.Thecorr-.,anyluslaladhltapetlllmthellheCOffJlll'IYISncl:alegalownar 
olthesubj8ctlandFurther,JawabarL..elNE11ruPortTruat~PT)islbEllegalcwmeroltheS11~larKlv.tKnisalao 
■xarr.iedlnrnllnlraYWU11vkteNollk:■bldata:161hOttdler,1973vldeR■l:No,L&F/1677'34614t1--111SUldbylha 

Gtr.to!Maharastrtra.Further,baslldm~nlmoflhelegala:ndlantandlhalaclsoltheCBSE1,lhecanpanyll'mly 
believe&thatthesaidcasev.ilbedeadedi'lfavurollheCo~arlllherev.ilncl:beanyoutllowolreauuroeeand 
hancedaasllled111Cllllhgantlablty.Fl.lther,tulnglheyear,canpanyhaah::raaaedthecontlgentlabaykrlhe 
pariod2IJ20.2110~■nl!UntingtoRl.25.92Leldla. 

6. The8~hadoblahed1ftl)'mlarfruntheHmttalbnbayHWJCourtagu181themlarpuaedbyTheCtrnlDIJliKfllll' 
o1Custorns(G)JNCH,Mlavashevadatad51hApll2023agahst~tMlmodesl..mlled,ContalnarfrwJrtat■tlon 
(a=S),Uran_.upandlngthe~gnnadkr~asCuslmlsCargoSlnlllaPRwkln(CCSP)krlhB 
parlod161h~2023to30thJ.prl,2023ooanalagatl111olpllerageolgoodakaptlnlhBCFS. Thea!Ujordar 
alao81ayslhedr■mmllolTheCmrrisliooerdCustomstodepoal:lhearmuteqlivalntotheVWIIDlollhecarllJ 

hlbaseldCmtmramwrtlngtoRs.'l2'1STL.akhs ~wllhllepemtyolRs.4.50 Lelh!.TheHon'IEBclnbayHl(jl 
Courtinilsbearinglieklm1&UIJ111112023,ciapla■drtltllapatilimllllldiractedtlla~tofilaSldaJIP88lbelor■ 
CESTKrand llllendadlhaslaylldeposelolstayapi-:ation byCESTPJ:TheGroup i&intha proo11111ol lmglhe 
ar:l)IIBlbm&CEST'AT. 

7. WilhrelerenoetolheSratl!!jcAlanoeManagement~ratim(SAMO)contractv.ilhCWC,TheCentralaJreauol 
hveallgatl111("Cll")haslledlhBRratlnkrmatl111Report("FIR')datadMlldl18,2023agahstlhekeymaragemant 
parscnnalandcerlai'l~olSpa■dyMijfinuctnUrrieddeging~olcertaintarmadlhecontract.Toe 
MngamerthaaavalualldlhBnatterandbell!Ml81hatnoWltllgll.tactwaaCOl'ldudad,SldltluadeqJatall\tiarlce 
anda~documentationto-..,ortilsclaiTI.Managamentisi'llhBprocassofsaaki'lglagaladvice111thea&11111 
krreapordngtuthealegations,andUIWDffli'lgwilhtheCWCRegilnllolliceaidthaCBlinJICIYidngtherl!IJ,irad 
lnkrmatl111tosupportltaC11J£1. 

14. lk11111111ryllbleolrellledparlylrlracllon1t'l1111t3,-aullldoledlnlbel't!llaledlN'lcllllllalemenll: 
F<Jrdstala,aaelhBnotamralatadparlylnrlUt'tknllnlheaectlontltled"FNnCIBISlaternants"oopage64ollhe 
Htrrnilb1MeriuaDJ11L 

11. D■tallotlaott.waupcomparnllncludngthllrcaplbllatRl::llnnlflnanclal9tatanlantl: 

Ric!wing11Uthegroup~11olthaCon.-iy: 
ALXShRJhijAgenclashlaPrlvataUnit■d 

AliaLineLld 
AMsh)'IOOl.ogslcsPIIElirtlld(CmsadtobelltlllDSl'~811ralatlld,:al'/v.tlllfedlrtrnMay17,21m) 
Contain• FnitjtSlatloo Association ollndla (RlrlawalCl:I AN 165281) 
Contechl..DglallcsSot.rtkrlsMLld 
Ew-Wuk!Mde(S~)PIE.Lld.(lormerlylmwnaaEw-1..ine~PIE.l..ll:L) 
MerldlanToidaJjacePrlvatel..mllld 
Tranan~FreiW!tServioe&PrivateLinited 
AllcargoL.ogillicsLilTilld 
Transhla.RealEstabill..mltad(FormarlyknownasTranslndleReally&Lo;lslk:sParksUmltad) 

Talantoe'lllia}PlivlllllLimiled 
Thtldeldsrtourqlflvagroupcorr..-udlhedataoltHst'llormallonMarnorandumar■ s■tootbalow: 

Alcago~Umltacl 
Buu.s Owarwl9w a Corponla tdClrm■llon 
M:argol..DgillicaLirriludiAl.li-inctlJHlratedmAug.11118, 111113.ALl..,i1engegedinWlilllllolilffll!11IIBd 
l..ajsbSlntlasinlfhladh.lles. TheC.apcntaldantlkalmrtJIIDl'lsl..Dl1CM-l2004PI..CtJ Thearlhtrlsed 
captalctAl.listB4,40,00,000. 
FlnanclalPa1'11m11nn 
Toe&tll1delmea.d■dfinancialataternanlllofAIJ.lorthelaat1tnaFiacelaar■ asftlowa: (thllllhl) 
Partk:ulan llan:b31,2023 llnh31,2022 Man:1131,2021 
EqulyCapital 4814 4914 4814 
RasaM1Sandsurplus(■xtidngr■valuat1111 

raaaM1Sandirn::lud~nn:lbelne) 98,140 1,8!1,541 1,fie,747 
Sein 2,7'l,164 3,43,2112 1,fNJ,148 
Prolit/(I..D9B)aftertax 20,334 al,647 19,148 
Ealltlgsparsh&nl(Baalc)(lnt) 8.28 14.91 7.711 
Eanngsparahare(Dlrted)Ont) 8.28 14.91 7.711 
Nal:UIIIIVUJenorlflaran, 41.94 77!1, 65MI 

Toer■ innoqualficationsprovidadbylbaaudtoraolAl.li'lralationtoaforemantionadfinancielalatemanlll. --AutborlzlllllhwC&pllll Amount(llt) 
29,47,25,000equllynRSolf2aacl'I 58,94,50,tNXI 
5004%ail!U!diveradeemaleJnler■nc■ sh&n111dt1008800 !il,tNXI 
5,45,oool9daemal:Nraferancelfa8Srt,1oom 5,45,00,tNXI 

I ::.=.:.:;;:.mcaiu ~=-~ 
ll) AWllbylCQL.aglllll:IPrlvlleUllfled{Ceaedtobepromaler(lroupnlrelaledpatywttherrectfromMay 

17,2023) 
BuUIIIIIOvervlewlCClrponletdClrm■llon 

AWISfYICCII..DglallcsPrlvataUnitadiACXJ'JWBBlncOl'p(lll8d111Fauuary14,2015.AadnowACCllsengaged 
i'lllllli111Rmlnaltoland,water&sir~an:IWIIBlmlli~an:lmagsb.liitss&. TheCiolJXl(llleklmlliadioo 
Nul'l'WlsU7490CNi2015FTQ61665. Toaa\dKllsedceplelolACCllsfS,01,00,00W-. 
FlnanclalPa1'11m11nn 
TheaudltadlnmlelmullsolACClforthelutthr■1Flsc■ls&n1asl<i<Nls: 

(AmountM) ,_.,, 
EqulyCapital 

llan:b31,2022 llnh31,2021 Man:1131,2020 
28,18ll,270 28,18ll,270 28,18ll,270 

RasaM1Sandsurplus(BldJdlnglTllluatianrBS1M1S 
andrd.dngfundlaance) 1,373,178,289 1,125,471,2211 1,003,3119,114,7 
Sein 6,273,099,179 4,208,GXl,911) 3,13:1,ffl,794 
Prolit/(LDls)aftertax 272,642,437 151,801,321 61,570,843 
Eannasparshare(Baak:) 104 58 a4 
Eanngaparnr■ (DUed) 104 58 !l4 

Nal:asaetvatEIDarahara 1,690.64 1,615.311 1,161.10 
Toer■ uvnoqU&lli:alklJsJIVYidedbytheaudilmdACCI i'lralationtoaforemanlkmedhl:iallllatamerDlorlhe 
speclladthr■aJDO■dhijlnrx:lalyaers. --
1::~=-=~::n~ 

(I) CClntRh LoglltlctSCllullonlPrlVIII Unlld 

Amount~') 
3,01.00,tNXI 

Amounl@i') 
2,61,1111,270 

Bu--.OwarwlawlCorponlatdClrm■llon 

Conteml.orjsllcsSctrtlonsPllvataUnitadiCormdl'JWBBlncorpcnl8dmDeoarrm23,199a.Conlem,laangagad 
i'lbusileaaolTl'lll8JIOl'lnlatorag8Semceeilcidentaltoland,walar&ai"tranaportation.To8Corporateklanlicdcn 
Nul'l'Wlsll631XM-119!Z.FTQl75750.ThelUlhorlaedcaptalolQrrta:tlls'35,0ll,00tV-. 
Fln1nclalP«fom11nn 
TheaudltadlnnclelrBSIJlsollhBQrrta:tlkrthelastthraeFlst:elsuvaslolows: 

,= ··-"" 10,00,!XIO 1il,lll .. 
RasalVBlland9urplus(BldJdinglTllluatian1'8181VB11 
andn:t.dnfundlaancel 24,97,61,409 22,75,71,53) .... 82A!,70,669 86,90,711,038 
Pmnrmfflllllaftertax 2,15,76,IIU5 

_,,, 
Eanngsparshare(Basic) 2,157.69 ..... 
&rnl1H1Sparnr■ (DIUed) 2,157.69 ..... 

(Amountt'lt) 
,,_, 

1~-

22,14,16,700 ,,,, ..... 
1,76,16,664 

1761.67 
1761.67 

Thntnnoqlllilllc■lkrlsJIIMdadlJl/theaudllOl'solCmtamhllllllllootollhrllnErtbtadftmmalstlllmirdskrlhB 

specili■dthr■E1r!IITl8liataly,:racedingli'llllcielyeani. --~ 
~ 
I 15,939Noo-OJrruattve,Ntll-CaMarlHRadaemab18PnmnceShareart,100mi 

OW) llaldlanTl9daplacaPrhnLlldlad 

Amount(llt) 
10.00,(NXI 

10.00,(NXI 

15,93,900 

Bu--.Owarwlaw&CorponlatdClrm■llon 

MerklanTl'ldepacePrivatal..rried("Marldierf)waai'lcorporatadmMarcb31,2003.Malilen,iaqagadi'llllllinns 
of logistics 11.4JK1rtsarvicas. The Coiporata ldentilicatim N1,111bar is U51909MH21mPTC139801. The IN:horillad 
captalctMarldienist13,94,40,000. 
FlnanclalPa1'11m11nn 
Theaudiledfi'llllll:iel1V1UllaolMaridiBr'lforthelntthreeFIICllauv11kic!wa: 

(Amountint) 
Pll'ticulan llan:bll,2022 lllrdl31,2021 Man:1131,2020 
EqulyCapital 13,94,40,000 13,94,40,IDI , ........ 
Rasa1VB11andaurplua(BldJdinglTllluatiann1SBIVBII 
andnt.dngfundlaance) 24,40,77,008 24,24,112,940 """"""' .... 111,03,00,571 15,30,02,784 ,.....,,. 
Prolit/(1..DU)aft«tax 15,94,1118 1,48,30,678 15,11,031 
Eannospershare(Basic) "' 33.40 "" &rnlngsper!hre(DIUed) ,.., 33.40 "" Nal:uaatv■kleperellara,n,J 522.i"J 556.13 559.12 

Thl!l8118no~Jr!Mdedbythealllmo1Meridlni'lrstiontoalaremantionadfinancial-.antslorthe 
specliedthr■aJDO■dinglinarx:ialyears. 
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~~_ye MUTUAL FUND 

LIC Mutual Fund Asset Management Limttad 
{ll'IYtStfflentManag.stoLICMutualFund) 

c~ No: U&n90NH1994PI.C077858 
Registered Office: lnlklstrial Assurance Bldg. 4~ Floor, CW. Churtllga1e Station, Mulmai • 400 020 

Tel. No.: 022-66016000, Toll Free No.: 1800 258 5678, Fax No.: 022·22835606 
Email: ser.iceJicml@kfintedl.com • Website: www.lianl.aim 

,lml3¥3'i'§·"l·i#tl-l'I l,fffJGfHifM 
EUIGthtl dftft lgr S90Jefltl90 Pl kloatftc pf"' IR!IOJII tmm IDBI Mutual Fund l'IPBI MEI IP UC Mutual 
fllnll.Cl&.IID; 

NOTICE IS HEREBY GIVEN n-lAT in terms of Notice Cum Addendum nuni>er 16 of 2023-24 dated 16th June 
2023 (hereinafter referred lo as 'said Notice') issued by UC Mulual Fund Assel Management Limited ('UCAMC'), 
all lhe schemes of IDBI MF shall stand lral1sferred to UC MF on and lrom 29th July 2023 ('Completioo Dale'). 
Pursuant to the same: 
1) IDBI MF TruSlee Company Limited {'IDBI TruSleej shall transfer the truSleeship of all lhe schemes of 

IDBI MF ('IDBI MF Schemes") (along with all assets and liabilities, including any unclaimed dividends,' 
red~ions,the loadbalances,ilany, anybalance inlheinvestoreducationfund and all racordsrelating 
thereto, coocemlng the IDBI MF Schemes) to UC Mutual Food Trustee Private Limited (iJC Trustee"). 
LIC Trustee would become the new trustee of the IDBI MF Schemes under the LIC Trust Deed. 

2) IDBI Asset Management Limited ("IDBI AMC') shall transfer the rights to manage, operate and administer all 
the IDBI MF Schemes to LIC AMC. UC AMC would become the new asset management company in respact 
ofthelDBIMFSdlemes. 

3) IDBI Sponsor would cease to be the sponsor al the IDBI MF Schemes Bild Life Insurance Corporation of 
lncla ("UC") shall assume spcmorshlp of the IDBI MF Schemes which shall be considered as an Integral part 
of LICMF. 

4) Transfer of IDBI MF Sdlemes on a going coocem and as is basis and margerbetween Iha identified IDBI MF 
Schemes with identified sdlemes of UC MF. 

lnvestorsAlnithddars are reqll8Sled to take note of the same. 
For LIC MUTUAL FUND ASSET MANAGEMENT LIMITED 

Date : 25/07/2023 Sdl-
Place: Mumbai Authorlm!Slgnatory 

As part of G•GrN n initilliwe, innstors are encouraged lo registwlupclale lhlir email ID 
and ■obile Number llilh us to support papw-less communication. 

llflUII Fund investments n stqect to mnet risks, read Ill scheme related documents carefully. 
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JAi COAP UMfftD 
R9!ld.Ofllot:A-3,MIDCW..91!1ii1Arta,Narldecl•431003, Maharashl!a 

Cit: L17120MH1985Pt.C036500 •W.balle: -.jalawpnlla,(:ffll 
Mllllforlnvtltm: cs2Gjaicorpi'ldia .(:ffll• f'hont: (022)352151◄6 

NOTICE 
ForatttntionofthtEquity1harehotdtrl ofthtCompany 

Sim.: T.....,_rofEqully Shim o/lhe Companrto lhe lnvator Elklcatlon Md 
Prottc:tlonFund(EPF). 

NOTICE illhtwebybeingglwin p...--rttothe~onaof lovestor E~lllld 
Pr0tectionF..idMlorlty(Ao(:oJnti1g,Audil,TranslerlllldRehnd)Rules,2018n 
amellded{'lheR,Jes'). 

PursuanttoSedion124(6)crlthe~Acl,2013('theAd:'),d1haminrapedol 
-..tlir::h ..ipald Of undaimed dividend ha, been tnl~ to the IEPF 1hel • bt 
translemld tolhe EPF. lhe Rides, n18"ala, o:inta1nthemamerd1raftSfero/the shares 
oowred ur;jef elb-seellon (8) of Sedlon 124 of 111'Acl. In ID'llltance wllh these 
,equiremeots. lheCompanyhastranslelTlldd1ham in mpedofwhk:tldlvidend(s)lor 
thelina'lcid'f811'2014-15abaforeremai'leclunpaidaundunedforsevenyeinamora 
~wily. T1'11yeEW"Shareluilersare,equesledtadaimdlvidenddedndlorlhe 
li1anaalyg 201 !>-16onwards beforethesameislrenstemld tolhe EPF. llle company ill 
lnlha~sofcomrrnnkatinglndvklualytolho,asha~lfflllS8aheleaaralai
tobetrooslerrecltolhe lEPFOJ!lnglhe t.l1i11del )'e9'2023-241o!\81dng8Jll)!Op:ie\e8dioll. 

Yaar--..;,a detakdiill un-paidAio-damed dr.idends 111d 1\11 partiaAars o/llharetuti8!8, 
lnwdi119lhtlrlolionl.Wl'beror~ID- ct.UID'flllose sham nlabltto bttr8ml«Ted 
10 1hs IEPF have bsan made avai lable in the websi1a of 1he Compeny 
Mtp:Jh,ww.jalcorpindla.comllnvtltomlnpald_clvldtnd.lltmL 

Sharetd:lnmaynotalhattlleshnaheldbolhin phy,ir::;al aswelas in dematerlalized 
lonnnlatMtobttroomedtothe lEPF.H°"""9r,sud1 1llares81ongllllll1811y8o:rued 
btnefitaonlheeeahns,iflilly;canbatiarnedbtcklonntlleEPFIQIJwingtlleproQlllklre 
meotionedlnlhef\iles. 

Sharetd:lnf118)'notalhatlhektowi'lglt1'~slonso/lheR!ffl,lhaCmJ,enywllbt 
lnuinQG.Jitcate1hareoettilc:aleslnleuo/lheorlgioalaheleoertlftcaleslalhefll.lrposeol 
1rensfeni1glhemtolhe 1EPF, upa,whidllhaoriginalllhlnca1ificateswl111rld 
automaticallycanceled.Tha~ylscomrrnniealing w.jlh indMG.Jiilsha'ehdde!lat 
lheirregistered8ddress,andlhi1maybetakena1thefilalnotioelorlhep1u11osecrlissui1g 
duPleateahnoertilk:ateaarldolll8fneamar,aetlonsfortniosle!mglhesharasto ...... 
loC8$11no1X111UTio.ncalionl9rer.alvadlrtffllhaconoemedsha'ehdde!l-..tlelherld:ling 
shareslophysie8IO'lndematailalzedlonn.by30"Septembtr,202J,lheCorrt,lrlyshall 
lnitiate1udlllepeumaybe-,ytottansfeflhosethamtolhe lEPFklolrringlhe 
melhodprescribedi'llheluln. 

Shareh<tietshsVlngquerylolhllreglil'dserequelledtocontactlheReglllmindShsre 
TrlllSfer Agent d Iha Company, KFln Tec~nofo91es l.lmlted, Ms. C Shotiha Anand, 
DeputyGener81Mal'l!lgeratSelenioo! Buildi'lgTowere,PlotNo.31-32, Fi'lanclllOislrtet, 
Nanakra'nguda,S!llili'lgarrfalyMandal,Hyderabad-500032, Tslengana. 
TolF.-.1800-309-4001 :•mal:ei'IWllll,m@kllota::h.CDm 

Place : t.tJmbal 
Dalerl :.lJly26, 2023 
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(V) Mypandani:likeoarona.,;rus{COVI0-19)00lbraak lmpactsaurPJSi'le:sS,cashlaws,redsoloperationsand1he Nllureoi'Cue Numblroi'C.. Amount involwd(tlnllkhl) 

4,-44,oooeqJtys11areso1, 1oeam 
1,350,000 PralerenceShareacl,1ooeach 

135000(J PrelarenceSharescl,10Deach 
MEcu • Wuldwldl(Slngapon)Pte.Ltd. 

AmollltUn, 

13,50,00,000 

Elullnea OVlrrin & Corporate lnfomlltlon 
Ea1-Waklwkle(SirJM'Of8)Ple.Ltd.wasincap:medon12Naventa1987.ltisengagedintiusinessalFREIGHT 
TRANSPORT ARR.&NGEt.ENT & FREIGHT TRANSPORT BY ROAD • Th8 Corpc:n1e Registration NuntlElf Is 
198703532E, Th8 lssued/pakl-upcspilal cl Eoo-Wai1ctG (Singapore) Pie. Lid, Is SGO 1,498,520.00. 
Fln.-,cl•hrtormance 
TheauliledllnifldiilmlflsctEoo•WoMwlde(stigapore)Ple.Ud.fa'lhlllastthreeFISC39areasfctows: 

•.1.--1nSG01 
hrtlC:Wrs llllrdl31,2022 Mlrch31,2021 Mardl31,2020 

'" • 14,98,520 14,98,520 14,98,520 
ResetV&SandS\ll)lJs{exd.idngrevaklationresetVeS 
!fldindudhgfinllaime) 33,72,400 .,. .. 3,44,900 

"'" 4,94,80,700 3,48,90,311 3,83,73,973 
Prcrli/(l.o88)afler18x 31,71 ,010 6,29,143 6,13,141 

pershan!(Basic) 2.54 "' ... 
Eani:lgspershaa(Olrted) 2.54 "' ... 
Netassetvaklepenhare 3..9 1.87 1.48 

TheJ11aenoqJalli::adonspJCMdedbylhllal.ltibnolEoo·Woi11'Mr:19{SlngapaJ11)Ple.Ud.rtreladonr:,alaenlen1krled 
financial9iatements lar1hespeciliedlhreeprecedngfinancialyear. 
C.-.Stnrc:ture 

1=.:0d~==SGDletm I ~~1r:: 1 

Fai\irlherdllleilsonthe~~cttheCanpany, ~refer1olhll9dorl"Gnq)Conlpanie!"onpage n 
dlheWormaionMemtwanch.m. 

16. lnblrnll Ailk FICtcn 
6) o.rbu!lness~ralionsaJ11~et1tavariooslawsandreglU!imslhll1reqlhustoJ11neworabtalnaucha,:i,:roval!I 

lrom1inetolineandanylailureonoorpartto0:lll'P,'YIW'lthetamscllhese8Jll)fMlsc01Jdreali'llhEi'cancelalion. 
'MlictltoUldadvefselyllffet1W'PJSf18SS,resultsoloperatim&andfinandaltoodition. 

(~) Ourbusinesloperatesmasset5{jrtrnodiillhatrequimJlll'lewaloren!Jyintoleuesfromline-tatime.kr,failurem 
wparlto1mewthesomarfflll4dlheaperalion1andfinancielc:tndlicn. 

(li)Ourboslnessfacescompetibfromorgsolsedand unarganisedklgistics~."'11ictlmaysllYerseti lmpadW' 
PJSi'lesaandfinancialperfamance. 

(rv) Ourtiusine11iil11.tljedtoopera1itnalriskasuctiasbleakdawndeqU.,..8fll,acodenll, andlBbour~Uenyd 
lheserisksweretomaleriilze,ourbusinessandresi..lsofoperaliooscotAdbeadverselyaffeeted. 

lnn:iiilcorldlionwildependmMuredeveqlmeots.v.ticharehighlymcertainandtannc(be~. 
(vi) Nryadversedewt,p,,entaflet1ingthe!J"OWlholtradeYli.mesandfreiijlra1esmayhaveanadverseefled.moor 

llusrlQss,miltsfJoperatlonsandfinancialtoolition. 
('II~ Ournlemationalaperations i'I NepelareBUbjedtoa nuntaolrisks duela~icd1yofforllgnlawlllde,q::,oueto 

fmigno.rrenaes, 
('iii)AdaWnlum i'llhe buslnessperk:rmanceofmanufacturers,r8181EnandotherOJ81<1!1ers'MKlengageloglsticsser.ice 

providersdiraclyorinclreclly,caiJd8Mrselyaffactoorl:li!liness.redsofapar81ioosandlnanciiilcadion. 
(i:q Cureldon!lhipwithstil,JinglnesandcusttmersisalsoakeyfactorlaMCesel\lyNnring1hebushess,oorinabity 

tamaintaintheSilllecaJdadverselyi'npactthetiusiness. 
(x) Wecnurtasswtomanageormailtalnoor!J"OWlheffedMllyasucOISS!ulyexeo.rteoorgrO'Mhstrallgies,wlrlch 

ocu;laffedooroperatim&andfinanaaloondition. 
Forfirtherilformetimontherlsks~tous,~relertolhllsecllootilled'RiskFeclors'mpage10olthe 

__ ,. 
17, Oulllnllrl!I lltlgadonl and dlfl. of Ille lr-191H IRlity, promotlrl, drtCIOrl or q of the SI~ _,,., ... 

lntermso1Schedl.NVl, PartA,para {12),1Ub-para(A) f11he Seci..ritiesand81dlangeBoardol lnlia(l91J1.1edCafial 
anddisdosureraquiremem)R~ons,201e,oorBoatllhasBPl)tOvedlheMaterialityPctcyf0rDeterminationol 
GroupCorilwiesandLJigatim.oorCanpanyhasdiscloseddetalsfJttigatiooinlhisinlormationmemorand1111:-0) 
allcrininalp-oceedings;(nldcivlprt10(18ti'vi;(i )el&mllbystatutoryiregt.tatayaulharitieswtacharepeoding 
asondate,O'takenagalnstlherelevantentitylnlhelast5years;{lv)tuatloo~lngs-Separatei:lsdosures 
rega,dingdalmsrelatedtai:lredandlndiracttaxes,inatablufandtoo91idatedmamer gMngde1ahofn:.rnberof 
casesandlalalrm;o.n;and(Y)allotherpendingltigalicn 
ThtllnformationonrvldedbllawlsasollhlldalefJtilormationMemorandum 

Ptrtlcul1n1 Crlmlnll avtlCINS Oth1n1 Aggrtptt unount 

c .. ,..,, 
Byoor~ 
AgeinstaurCa'll,any 
Sublldilrv 

IHYOUrSubsklieiy 
AgalnstourSubsklialy 
Oirtelors 

Byo.rDirectars 

Againstoorlbctars 
Promoters 

ProcNdin e lnYdYed {Amountin, J 

3,73,09,151 

DirectTa,c 

lnthetTa,c 

Prooeedlntl lnvolvlngtlle Sublldlariel(Speedy) 
Direct Tax 

lnthetTax 201.88 

Forfurtherinlorma1b1oolhlloutstandh;jlligabrsinldefaoJtsaflleCmrpany,itsPraraer.J,llrectors.&rbsidaries 
and GroupEntities,pleaseraierto1heseclion'O.rtstandingl..iligalionsa:'ldMaterialDMlopnents"underSectionVI 
i..egalandO:hat1fomlalioo'onpage248cllhelnlamatlonMen'lcnrlr:b1l. 

18. ReglkloryAcdon,ll.-,y •dlldpllnayactlonllklnbySEEllorSlock E.lchlngNlglinll:thtPfomalnln 
lut 5ftnllldll)'lltl·NI 

II. Brllldllllloloulllandlngc:rimlnelpr11011d1ng1qaln1tthtPranot.1. 

ForlOOlrmatianmOUISlanlingcrirrtlalpraceetln!P8.Q8lnstlhllPIOOlOl8rs,pleaaerefertolheseclloo"Outstani:lng 
l.ltigatioosll'ldM~~in:lerSectimVll1.egalandOlherlnformalicrt'mpage248cllhlllnlormation -20. PlfUNIRol~kMlrld1YWa91prionalttr1 ........ ol1hllln:ldtmtrpdtlltllydurlngtht.,,.cedlng 

~ ... -
FllcllYew BSE NSE 

~1, 2aZ2-Mard131, 2CrZJ 494.B5 367.0fl 249.5 495 367.16 249.2 

~ 11, 2all-Mard131, 2aZ2 412 254..37 121.25 412 254.52 120.5 
IAnil1.~March31,2all 155.15 10!1.119 5T 1515 100.71 57.5 
"ThehirJlandlow~duringapartk:ularflnancialyeararederiwdfromthehlghllowpricesmapa11b,. 
tnlongdaydurn,J thatperiod. 

'Thll8Vlll'a{lll!lk»lslhllsi'rrpleaverage f1dolingprlceslordthetradingllaysolapallkuarflnandalyear. 

21, Materi11Dlwlapmtnt1111rthl0at■ olla1Rn■ nd■ISl■lanwrtsuenM■n:h31,2023: 

Exceptutisclosedaboveandinlhe lnformationMemanrnlt.m,tolhekna'll4edgeoflheConpany,thereareno 
oro..mslalceswhk:tlhaY8arlsensincethedetef1thel!lstfnancialsle1ilmnsdismsedinlhelnfarnallmMemorlnd11!1 
wlrich maymaterialyandadvefselyallectararelkelytoaffectthe~soperatims,prcftabityorthevalueot 
ttsasseis. 

-- -1 I AgeinstwPrtroo:1n Rlr endonbehall ollheBoardo!OlredarsolAlawgoTermin■llllmlted ==~u~2023 

~:"~oo~;-f""~•""'~ea,~i:..'.;=m=====1=====~~====t==~=====-::::oo,oo,:;::=: =,::-rect~1111 ==-Stcntay l Caqill-omc. 
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